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Futures  prices,  in  most  instances,  continue  to  slide  slower, 
slowly  but  quite  steadily,  tor  a  ten  day  period  now.  It  is  a  re¬ 
flection  of  the  general  oversupply  in  the  production  potential 
and  is  interrupted  currently  only  in  the  case  of  items  which 
are  tight  because  of  such  things  as  strikes  and  other  tie-ups. 


Steel  Strike 
Puts  Crimp 
In  Profits 


By  E.  J.  DeSEAU 


months. 


I  I  ^  ,  rk  I  increase  in  the  price  of  .j. 

LODOUr  S  ROSIStOnCO  to  Ni0^V  RuIGS  aluminum  ingot,  announced  this!  Nobody  ascribed  to  this  situation  anything  but  a  temporary 
/^UDxA  rs  •  frs  week  for  Canada  and  overseas  condition  but  it  is,  nevertheless,  one  of  the  more  deflationary 

Could  Bust  Any  Resumption  of  Boom  countries  by  Aluminium  Ltd.,  is'  factors  in  a  set  of  conditions  regarded  as  potentially  inflation- 

expected  to  be  extended  soon  to  ary. 

I  I  the  United  States.  ❖  ❖ 

By  e.  J.  DeSEAU  reference  was  made  to  the  The  metal  markets  are  mixed;  copper  is  still  short  but  so 

OTTAWA.  —  In  Canada  and  the  United  States  American  price,  apart  from  not-  appears  to  be  the  demand  for  it.  Lead  has  been  cut  by  half  a 
much  hope  about  another  business  boom  is  based  on  '"S  that  the  latest  increase!  i"  the  U.S  and  zinc  is  just  holding  its  own  except  for  the 
,,  1  ^  ..1  s.  ^  ,  Hne-sn’t  annlv  thorp  in  the  Ain-  prime  grades,  where  demand  continues  favorable. 

the  volume  of  capital  spending  of  industry,  on  new  ^  ...  ...  ... 

_ ,  .  .  .  ,  .  •  ‘  ,  minium  Ltd.  announcement.  ^  ^  ... 

plants  and  equipment  investment  in  the  next  twelve  However  indications  are  that  Although  crude  oil  prices  have  shown  a  tendency  to  decline 

months  »  •  '  „  f  I  fit*  fields,  slight  increases  are  expected  in  petroleum  pro- 

iiiuiiLiio.  American  consumption  of  alu-  .  .  ^  J  ^  ....  .  •  ^ 

n,,  .  ..t  . .  J-  .  •  1  ducts  quotations  due  to  seasonal  influences.  Light  heating  oils 

There  is  a  warning  attached  to  this  but  statisti-  minium  is  expanding  at  a  ta.rly  ^ 

Clans  rarely  see  it;  they  merely  quote  fifrures  and  dare  ra  e.  .  ac  or  ere  is  a  higher  before  the  torn  of  the  year,  inventories  are  still  substan* 
not  interpret.  a  uminum  users  ave  sti  to  gasoline  inventories  are  piling  up.  The  latter  fact  is 

A  hitrVi  vnliimo  nf  now  invoctmonf  in  nlont  jnrl  inventories  Ul  t  up  in  reflected  in  sharp  cots  which  result  in  price  wars.  (See  The 

.  ^  ^  -n  u  f  investment  in  plant  and  anticipation  of  a  strike  in  the  in-  issue  of  December  11th). 

equipment  will  be  based  almost  solely  on  automation,  dustry.  i  .j.  ...  y. 

on  labour  saving  devices,  on  efficiency  to  a  degree  not  The  industry  has  also  consid-  The  only  European  trucks  which  have  made  any  impact  on 
hitherto  obtained.  erable  surplus  capacity  to  put  Canada  in  the  past  few  years  is  the  light,  versatile  Volkswagen 

As  the  railway  difficulties  in<» _ service  before  a  price  in-  truck.  There  is  evidence  coming  now  from  sales  plans  abroad 

Canada  and  the  steel  strike  in  crease  can  be  considered.  that  European  truck  manufacturers  generally  will  make  the 

the  United  States  have  shown,'  world  is  aware  Spokesmen  for  the  American  truck  market  a  direct  target  of  the  policies.  Swedish,  English 

and  as  is  implicit  in  the  railway problem,  and  the  subject  industry  are  confident  that  with:  and  German  manufacturers  are  in  the  forefront  of  the  move¬ 
negotiating  difficulties  ahead  for^*^"!^*  itself  to  vast  political  ex-  strengthening  demand  and  a  bet-  ment.  The  main  attraction  will  again  lower  prices  and  better 
both  countries  it  is  the  new  work'**'**'*^*'®"’  longer  a  local  ter  price  situation,  it  shouldn’t  operating  economies.  Featured  will  be  both  light  and  heavy 

riilPi*  thp  taifinp  aHvantaap  of  which  national  be  long  before  the  industry  will  vehicles,  according  to  reports. 

automation  that  creates  the  big-if"?7"’^?'th"’“*t  prc-recession  r  d  ttd  h  d  ’ 

“est  disturbances  jiercst:  and  the  intefest  must  not  po.sition.  Aluminum  Company  of  Canada  Ltd.  has  announced  an  in- 

®  ■  be  one  of  head-counting,  but  of  The  Aluminium  Ltd  announce-  cease  of  three-fourths  of  a  cent  per  pound,  to  23.25  cents,  in 

These  disturbances  arc  ^xpect-j principle-measuring.  ment  came  without  any  prelim-  F'’’'®  primary  aluminum  ingot  of  99.5  per  cent  minimum 

3d  to  grow  as  labour  resets  thel  un^lerstood.  the  prob-  inary  warning,  although  there  delivered  in  Canada.  Export  prices  have  been  increased 

inye  towards  higher  productiv-;,^j^  affected  were  indications  of  price  action  «"♦*  F®''  Found  except  in  the  United 

ity  that  automation  makes  pos-,^  automation  must  be  separ- in  the  increased  production  by  '^'’®''®  ♦‘’®  F'’*s®n»  P-’l®®  '*  P®'’  Pound.  The 
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I  Inf  lotion  in  the  Moking? 

Steel  and  Cotton 
Lead  the  Boom 


I'as  made  to  the  The  metal  markets  are  mixed;  copper  is  still  short  but  so 
apart  from  not-  *PP*ars  to  be  the  demand  for  it.  Lead  has  been  cut  by  half  a 
latest  increase!  ‘®"*  ^It®  *nd  zinc  is  just  holding  its  own  except  for  the 
3re  in  the  .Alu-  very  prime  grades,  where  demand  continues  favorable. 

ouncement.  .. .  ^  *** 

oiinr...  o..  fhof  Although  crude  oil  prices  have  shown  a  tendency  to  decline 

diions  are  inai  .  .  . 

m  tion  of  alu  *”  fields,  slight  increases  are  expected  in  petroleum  pro- 
,.  ...  ducts  quotations  due  to  seasonal  influences.  Light  heating  oils 

.  ....  *re  pushing  higher  in  the  east  and  will  probably  be  a  half  cent 

tor  here  is  that  u  u  .  .1  .  .  u  . 

have  still  to  "'5"®''  me  turn  of  the  year.  Inventories  are  still  substan¬ 

tial  and  gasoline  inventories  are  piling  up.  The  latter  fact  is 
ries  Ul  t  up  in  reflected  in  sharp  cuts  which  result  in  price  wars.  (See  The 
stri  e  in  t  e  in  Financial  Times  issue  of  December  11th). 
i 

las  also  consid-  The  only  European  trucks  which  have  made  any  impact  on 

opacity  to  put  Canada  in  the  past  few  years  is  the  light,  versatile  Volkswagen 
ire  a  price  in-  truck.  There  is  evidence  coming  now  from  sales  plans  abroad 

jnsidered.  thaf  European  truck  manufacturers  generally  will  make  the 

the  American  truck  market  a  direct  target  of  the  policies.  Swedish,  English 

rident  that  with:  and  German  manufacturers  are  in  the  forefront  of  the  move- 

riand  and  a  bet-  ment.  The  main  attraction  will  again  lower  prices  and  better 

)n.  it  shouldn't  operating  economies.  Featured  will  be  both  light  and  heavy 

le  industry  will  vehicles,  according  to  reports. 


ity  that  automation  makes  pos¬ 
sible. 


ated  from  the  problem  of  simple  the  company.  prices  ot  semi-taoncateo  proa 

A  boom  resting  on  increased  wage  rates  and  costs  per  unit;  A  third  increase  in  production  *''*'■*8*  ef  3V,  per  ce 

capital  investment,  therefore,  that  this  may  ultimately  lead  had  been  announced  earlier  in  '"9®*  price, 

must  be  expected  to  be  accom- to  new  concepts  of  labour  man- the  month.  Production  is  now  xk  n  c  .i  n  •  *  *** 
panied  by  growing  labour  d.f- agement  relations,  of  industrial  running  at  an  annual  rate  of  77  -f  «r«n» 

ficultics  whenever  contracts  have  education  and  of  the  relation  be-  per  cent  of  capacity. 

to  be  renewed,  whenever  t^  tween  the  two  partners  in  in-  The  new  price  is  three-quarters  The  quotation  for  gold  bar 

EwL?  economy  as  alof  a  cent  a  pound  higher.  ,  as  at  close  on  Tuesday  was  33 

between  management  and  the  whole  becomes  almost  obvious.  The  new  price  in  overseas. 

But  whether  it  will  be  seen  ^arkets  and  Canada  is  23V4  cents  ■  -  ■■■  —  ■ 

This  naturally  raises  a  ques-  this  way,  or  whether  it  will  be  a  pound.  The  U.S.  price  remains  /-v  ,  -  i  • 

tion  which  is  now  becoming  basic  glossed  over  with  a  seltrighteous  at  24.7  cents  a  pound.  |  QuebeC  ^'OUtIl  S 

to  the  North  American  economy,  blast  of  “curse  on  both  your  The  Aluminum  Company  of' 

Bargaining  as  a  sole  function  houses”  may  become  one  of  Canada  Ltd.  also  announced  a  Mav  Rp  \p\l  E 

of  management  and  labour ,  with  touchstones  which  tell  the  dif-  corresponding  increase  of  3.5  per  • 

arbitration  imposed  from  the  ference  between  statesmanship  cent  in  the  price  of  its  semi-  - 

outside,  only  rarely  worked  well  and  hollow  shells,  between  states-  finished  aluminum  products  I  ^  i  l. 

as  long  as  dollar  and  cents  items  men  and  politicians  walking  like  A  corrective  strengthening"  Grandson  Ot  Qucbe 
,l«n,  were  level.erl.  |„Kn.  .CoMinued  on  P.ee  14)  Premier  Point,  for  B 

The  unieiu,  .«W  ael,  more  —  -  - .  _  wjM  Ross  Thatch 

than  they  expected  to  get:  man-  ^  II* 

agement  would  offer  less  than  C  Jl^  C  Back  Into  the  Libera 

il  felt  it  would  have  to  settle  *  V^l  Wwl  U 1 1 1  UlCi^ 

for.  Between  the  two  sets  of  A  *  *  I  R  I  Dy  • 

dt*UT^a;£rm«-!T''ieLp“:A  UGcision  Is  Near  > - 

me  poim.  alter  more  «  less  pro  OTTAWA—A  g™d  bet  to  hr 

longed  agonies,  at  which  the  two  .,  .  , 

.•ontestants  would  settle.  The - next  Deputy  Speaker  is 

customer,  as  a  rule,  would  pick  *»*«*•'  Th.  Financial  Times  ' 

up  the  cheque.  VANCOUVER.  -  The  next  fewitions  by  the  International  .Joint  aThim  He^s'^a*' Bachelor 

Contests  between  management  weeks  will  probably  give  a  pret-! Commission.  |  ^  lawyer  proc- 

and  labour  henceforth  will  fea-  ty  clear  indication  as  to  who  willj  course,  is  only  one  of;  jp  Queliec  City.  He 

ture  much  more  importantly  the  win  the  power  sweepstakes  in i ["‘^a.sures  that  will  have!  pp 

questions  of  work  procedure,  the  British  Columbia-the  backers  of;p”ott  is'Lal  rof  The 

elimination  of  waste  which  has  ^he  Columbia  River  development  To  antiquarians  and  senti- 

T  k  '  fk,  la-,,  Akmf  the  fact  that  the  Columbia  44-year-o  d  -lacques  is  the 


Aluminum  Company  of  Canada  Ltd.  has  announced  an  in¬ 
crease  of  three-fourths  of  a  cent  per  pound,  to  23.25  cents,  in 
its  price  of  primary  aluminum  ingot  of  99.5  per  cent  minimum 
purity  delivered  in  Canada.  Export  prices  have  been  increased 
in  like  amount  to  23.25  cents  per  pound  except  in  the  United 
States  where  the  present  price  is  24.7  cents  per  pound.  The 
prices  of  semi-fabricated  products  in  Canada  will  be  increased 
by  an  average  of  3'/i  per  cent  reflecting  the  increase  in  the 
ingot  price. 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  4^11  percent,  as  of  noon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.10  -  33.40. 


Quebec  South's  Jacques  Elynii 
Mav  Be  Next  Depuly  Speaker 

Grandson  of  Quebec's  Last  Conservative 
Premier  Points  for  Bright  Future  in  Ottawo 
—  Will  Ross  Thatcher  Bring  Soskotchewon 
Back  Into  the  Liberal  Fold? 

By  TEMPUS 


I  WASHINGTON.-Experts  of  the  kWUVdl  I  I  IW  VWWl  I  I 

'  Federal  Reserve  Board  have  _ 

I  been  adding  up  the  cost  of  the  ^  ii  /  ia  I  i.  •  i  r*i 

I  116-day  strike.  The  figures  OGllGTS  AAOrkGl  IH  oteGl  OS  SnOrtOQGS 

I  Sect"oL  S' thrTcinTmy  Tale  Develop — UpsuTge  in  Cotton  Activity 

;  still  not  reached  their  pre-strike  j  - - 

level  of  activity.  What  figures  j  By  ALFRED  W.  GINGELL 

'  that  are  available,  however,  j  London  Correspondent  of  The  Financial  Times 

are  indicative  of  the  tremend-  j  London.-Apart  from  the  clepros.sed  shipbuilding 
ous  impact  steel  s  cessation  production  rates  are  rising  fast  in 

Key  indicator  is  the  indu.strial  restocking  are  beginning  to  appear 

Iproduction  index.  Despite  the  indeed,  there  are  reports  ot  over-ordering  to  avoid 
I  fact  that  the  strike  ended  Nov.  shortages  later  on.  Steel  is  now  working  to  95  per  cent 
7  with  the  invocation  of  the  of  capacity  and,  although  it  would  be  wrong  to  attri- 
.Tatf-Hartley  Law.  the  index  re-  stockpiling,  it  is  an  important  factor, 

icords  a  less  than  one  per  cent  ^ 

ThTonly'  manufTctTrers  tha.  flow  of  credit  and  the  .lays  when  shorta-re  of  cash 
learned  more  in  the  third  quar-  led  to  hand-to-mouth  buying  policy  now  seem  quite  a 
iter  than  they  did  in  the  second  long  time  ago.  Undoubtedly,  deliveiy  schedules  are 
jquarter  were  the  food  maniifac-)gyjnp  j-g  become  longer. 

Itiirers.  Every  other  sector  of  the  i^^nient  sheet  metal  is*:- - 

I  manufacturing  industry  showed  a  .  , 

.orofit  reduction  in  the  third^’" 

;q„arter.  this  may  be  partly  eased  as  newimspired  by  the  results  and  prices 

Makers  of  hard  goods  suffer  capacity  comes  into  operation, 'Cased.  Undoubtedly  the  reason 

'ed  the  most.  But  makers  ot  soft  there  is  likelv  to  be  a  shortagei**”^  the  profit  figures, 

a/tnHo  utnrc  hiir»  tnn  .  ,  ..'j  •.  r  wliich  Were  rcasonaWy  good:  it 

i^oods  were  nun  too.  af  items  for  some,.,,,,  .,  ,  ,  ,  ,  ,  , 

I  A  just  completed  Federal  Re-  ii  ■  *'  ■''ape ■optimism  about 

iserve  survey  of  180  leading  man-  time  o  come  an  a  .  .  rs  dividends.  On  lurther  considera- 
ufacturers  shows  that  their  sales  market.  tion.  I  leol  quite  sure  that  opti- 

dropped  from  $32,452  million  in  W’hcther  the  projected  expan-  mism  will  revive.  In  view  ol  the 
|lhc  second  quarter  to  $26,9,59  mil  pj  2,5  per  cent  in  sheet  is  pnospcct-s.  U  K.  steel  shares  c.xild 
lion  in  the  third  quarter.  will  described  as  dear. 

Their  profits  before  taxes  were  .  j  ,i  iho  United  Steel  which  started  its 

i reduced  from  $4,643  million  to  obviously  depen  on  w  ie  .  financial  year  working  at 

$2,489  million.  Profits  after  taxes  demand  for  motors  and  other  g.  capacity 

;wcre  reduced  from  $2.49!f  million  consumer  durables  is  maintained,  and  which  did  not  benefit  from 
'to  $1,085  million.  ^  slowdown  in  expansion  on  the  revival  until  late  in  the  year, 

j  Thirty-five  companies  "'hhin  gjde  of  the  economy  becomes  returned  profits  which  covered 
ithe  Federal  Reserve  .survey  -  pronounced,  and  the  hoped-  al5  per  cent  dividend,  against 

producers  of  steel,  copper  and  revival  in  capital  spending  12‘:  per  cent,  over  three  times, 
other  metals  —  earned  $1,183  jjy  niaterialises,  overall  pres-  Yield  is  slightly  under  4  per  cent 

lion  in  the  second  quarter  and 

showed  losses  of  $84  million  ir  «“>-e  would  be  reduced.  no« 

the  third  quarter.  Fro  mtime-to-time  there  may  /he  Steel  Comp.any  of  Wales 


other  metals  —  earned  $1,183  mi) 
lion  in  the  second  quarter  and' 
showed  losses  of  $84  million  ir 
the  third  quarter. 


Labour  still  has  the  idea  that 


River  project. 


Both  sides  have  been  active  is  an  international  river  obvious 


that  44-year-old  Jacques  is  the 
grandson  of  Hon.  E.  J.  Flynn,- 


and  he  will  not  have  absorbed 
as  much  French  as  a  smart 
“Canadien"  will  learn  English 
in  ten  moiitbs. 

The  potential  deputy  speak¬ 
er  will  be  the  third  of  this  re¬ 
gime.  It  is  not  a  particularly 
rewarding  job  in  itself,  but  it 
often  points  a  short  cut  to  the 
cabinet.  I  cite  Flynn’s  two 
predecessors  as  an  example, 
Henri  Courtemanche,  who  pick¬ 
ed  oil  the  sinecure  of  Secre¬ 
tary  ol  State,  while  Pierre 
Se\igny  became  Associate  De¬ 
fence  Minister. 


Canada  Seen  Partner 
In  Six-Seven  Bridge 


Bargoining  Outmoded 


An  even  more  glowing 
future  may  well  be  Jacques 
Flynn  s  it  ho  cares  to  tough 
it  out.  Next  time,  in  the 
Parliament  oi  1963,  in  the  26th 
Parliament,  it  is  a  French¬ 
man’s  turn  to  be  Mr.  Speaker. 
If  Jacques  Flynn  wants  the 
job.  he  might  have  a  go  at  it. 

(Continued  on  page  6t 


a  worker  replaced  by  a  better  during  the  past  few  days.  Direc-;ly  leads  to  complications  and  de-  u  a  De 

machine  w.l  become  a  “victim  t„rs  of  Peace  River  Power  De-ilay,  just  as  it  has  in  the  past  i  ‘2-  to  May  26,  1897.  It  SeMgny  became  Associate  De- 

of  progress.  Automation,  or  at  velopment  Co.,  representing  thel  Likelv  Hondieon.  ‘  ' 

least  the  results  of  automation  Axel  Wenner-Gren  and  associated'  These  complications  a?e  likely  Flynn  was 

IS  therefore  being  resisted  with  British  engineering  interests,  have  to  handicap  the  Columbia  in  its'  Conservative  Premier  ,  ia«niiP« 

inme,.  on  ..0  oS,.r.;  :•  '  ;>n„  ho,  ,  co™.o„d  ;»■  ..A.,  in 

the  contestants  quarrel  over  an  are  feasible.  There  have  been  has  resulted  m  eon«^^  ot  ^ngli.sh.  But  the  French-  P-  amen  o  19^.  n  th  2  th 

issue  which  history  alone  has  conferences  in  Victoria  between  troversy  durin-  the  oast  week  I  speaking  MP’s  are  much  fast-  Farl  ament.  "  's  /  ^renen 

already  decided  for  them,  Howard  Green  and  Re- .Most^^f  t  rJaTT." 

whether  they  know  tt  or  admit  it.  sources  Minister  Alvin  Hamilton,  been  over  the  probable  costs  ofi  English  are  at  d.ge.sting  f  TTo  at  it 

Baraoinina  Outmoded  ^  ^  McNaughton  of  delivering  power  from  the  Peacel  P'-ench.  Give  a  fellow  from  -'ob.  he  m.Jit  liacc  a  .o  . 

®  ®  the  International  Joint  Commis- and  Columbia  generating  plants]  British  Columbia. ten  full  years  (Continued  ^n  pa^e  6 

Does  this  suggest  that  bar-  sion.  representatives  of  the  pro-; to  the  principal  market  in  the! 
gaining,  in  its  simple  original  vincial  government  and  others, ilower  mainland  of  the  Province  j  1^  Q  S)  C  !/’ 

meaning,  has  become  outmoded?  and  their  general  tenor  was | as  well  as  to  the  Northwest  states.  |  I  Of  OTIOn  IM  OcSoIx* 

It  does  indeed.  optimistic.  Meanwhile,  a  spokesman  forj  _  ^ 

How  can  industry  bargain!  The  Victoria  conferences  wcre'what  might  be  regarded  as  a;  yV  rl  AXT 

about  principles  of  operation  devoted  to  a  discussion  of  the  neutral  body,  the  B.C.  Power^^^l  I  /O  ^^CllJClS*ll  Y 

which  are  imposed  by  outside  Columbia  River  plan  and  one  of! Commission,  has  suggested  a!  _ * 

forces  beyond  the  control  of  the  highlights  was  the  declaration  20  -  year  postponement  of  the,  •  i  *  tk  p-  I  Times 

either  contestant’  'Of  Mr.  Green  that  the  Columbia  Peace  River  program.  He  is  r-'n^ncia 

Industry  may  bargain  about'^-^"  definitely”  provide: Charles  W,  Nash,  the  com-  REGINA.-A  group 

the  wage  level,  about  the  costlP"/*- f"--  ""‘y  f"*''' director  of  load  de- oil  pro/cers  got  a  verbal  f 

of  fringe  concessions,  about  an!«  hour.  velopment,  and  his  views  were  go  "  blast  last  week  '^l^/ ^ 

extra  week  of  paid  holidays,  all  If  all  three  governments  con-  based  on  what  he  conceived  ‘o'Saskatchewan  Minister  of  Mmeiaj  ^  partially”  was 

this  in  the  framework  of  cstab-  oerned  manage  to  compose  their-bc  an  orderly,  long-range  expan-  R/ources  lor  their  quick-tru  hp  pointed  out 

h’shed  costs  and  prices.  differences,  a  start  on  the  Colum-|sion  of  the  province’s  power  po-  assumption  that  the  recent  ‘  "^oducerrsettted 

BU.  how  can  an  ihdus.ry  har-  "r'.o'w  Zoi'SL,  .'rLf  w”a™™a‘:  mimTra"”,  a  n.och  lo.-er  .ha„  poalod  poico 

£ty%”b”ra«’a'r«»o,,Jio  lira)  alop  in  this  regard  isialysis  is  not  wholehcartodly  ac  Pri»a  “ ^  ’"’’'''S'' i'’;, 

0.  oast  !n  ..  ifw  ‘‘oal  prcparation  of  recommenda-'cepted.  on  the  American  market.  xei  n  . .  .  .u  . 

asset  in  competition  with  indus-  ^  _ _ ^  ^  „  The  minister  added  that  pro- 


tries  elsewhere,  where  automa-| 
tion  tor  simply  greater  efficien-, 
cy)  is  enforced  from  above? 

Increasingly,  the  factor  of  co¬ 
ercion  appears  in  discussions  of . 
economic  activities,  of  habits 
and  practices.  It  is  one  of  the 
more  distasteful  consequences  of| 
industrial  progress  and  growth,  j 

It  nevertheless  finds  more  and 
more  adherents  who  not  only 
sec  the  consumer,  or  simply  the 
nation,  as  an  obvious  third  party! 
in  any  major  industry  bargain- 1 
ing  session,  but  who  see  in  this  I 
second  industrial  revolution,  that 
of  automation  on  an  industry 
wide  scale,  a  brand  new  point 
of  departure  for  economic,  and 
therefore  social,  thought. 

This  development  is  fraught! 
with  dangers  in  every  way  as 
dramatic  as  the  ones  that  sprang 
from  the  Luttite  movement  of  a 
few  grandfathers  ago.  I 


Money  and  Capital  Markets 


The  Texas  Independant  Pro- 
I  ducers’  and  Royalty  Owners’  As- 
^  sociation  jumped  on  the  price 
adjustment  as  evidence  that  “un- 


ket  in  Ontario, 

The  minister  added  that  pro¬ 


ration  ha.s  been  fully  restored  by 
the  recent  price  reduction,  which: 
has  brought  the  high  and  lowi 


Fourteen  automobile  manufae-  be  checks,  but  there  can  he  no /ad  bun  foiecast  at  10 

turers  saw  prolits  reduced  from  doubt  that  tlie  rising  standard  ie  main  inucs 

$1,117  million  to  $356  million.  of  living  will  in  the  longer-term  '--; '"/e  prolits  and  the  indication 
Chemical  manutaclurers  and  boost  ibe  consumer  durable  in-  *’  '*•  rrirn  wuci  le  tom 

iPetroleum  relining  companies  dustries  and  it  is  imperative  that  P*"’-'’  -''•arts  19.i9-(>0—  the  year  in 

also  recorded  reductions  in  prol  [be  next  steel  development  plan'^bicli  hcnelits  will  accrue  trom 
its  from  second  to  third  quarters  'when  il  comes  should  bear  this  'br  third  stage  ol  the  dc'velop- 
good  many  of  the  companies  mind.  P*'”’ 

affected  by  the  steel  strike  have  Profits  High  During  the  pasi  year.  S  C.O  W, 

not  yet  regained  full  prcxluction  jhcnclited  Iroin  the  buoyant  d(*- 

land  arc  not  expected  to  until  af-  The  past  week  was  a  big  one  or  (|„,  i  ji-ms  and, at 

ter  the  end  ot  the  year.  steel  preliminary  prolil  liguie^,^^(|.u.  ,,|  hk-  year,  its  output 

j  .  -  running  at  an  annual  rate 

••4' ^  I*  *’*  nearly  2.7  million  ingot  tons, 
■  Oil  riwl  jagainst  an  output  of  2.178  million 
_  tons  in  l9.57-.58.  Earnings  lor  the 

equity  are  a  shade  over  28  per 
^|X"^wVCn  'b<'  “•  per  eent  dividend 

is  covered  ahoul  2.8  times. 

i  OTTAWA.-Nothing  was  being] servers  would  play  a  larger  than  A-s  ‘be  capital  expenditure  plan 
said  here  this  week  about  thelusual  role  in  the  doliherations./il-s  off  there  will  bo  .scope  lor 
Ipossibilitv  of  Canada’s  partieipa-  providing,  of  course,  the  present  -"ome  hhcrali.sat.on  in  dividend 
Tion  in  a  proposed  European  or-!agreement  that  something  should ip-.l-cy,  although  the  hoard  wiM 
ganization  whose  purpose  is  to'be  done  still  holds.  i/viously  have  to  bear  in  m.r,^ 

bridge  the  gap  between  the  Inner!  What  seems  likely  to  emerge  1/  groups  .short-term  dtJd.  At 
Six  and  the  Outer  Seven  !is  a  new  European  economic  the  time  ot  writing  dividend  yield 

It  is  assumed  here,  however. | council  in  which  both  Canada] is  a  shade  over  4  per  cent. 

'that  Canada  would  be  a  willingiand  the  United  States  arc  ex-|  Another  all ractive  looking  stock 
'partner  with  the  United  States  j  pected  to  participate.  is  Whitehead  Iron  and  Steel.  An 

in  tackling  the  problem.  Both'  The  council  would  .serve  two, unchanged  dividend  lor  the  past 
icountries  are  confronted  withlpurpo.ses;  il  would  co-ordinate iyear  of  2.5  per  cent  i.s  covered 
isimilar  problems  by  the  forma-ltrade  and  economic  policies  so  about  24  times.  Although  prolits 
ition  ol  the  two  trading  blocs.  jthal  discriminatory  action  not  before  depreciation,  tax.  etc.  are 
!  The  proposal  ot  an  organiza-.only  between  the  Six  and  the  is  per  cent  down  at  LI. 14  million 
tion  is  the  result  of  talks  held  in  Seven  but  between  these  and|the  results  can  be  regarded  as 
the  last  few  days  with  European  Canada  and  the  linited  States  can  i-neouraging.  In  the  first  half  of 
representatives  by  Douglas  Dil-  be  avoided:  and  it  would  also  the  year  the  company  was  only 
Ion.  undersecretary  of  state  for  serve  as  a  co-ordinating  body 'operat jug  af  60  per  cent  of  capa- 
icconomic  affairs.  ‘o'"  western  programs  of  aid  tojeity,  hut  there  ha.s  obviously  been 

Mr.  Dillon’s  visit  to  European  undeveloped  countries.  a  big  recovery  since  then.  Divi- 

capitals,  which  ended  on  the  It  seems  likely  that  Canada  44  p^.,. 

weekend,  was  intended  primarily  will  be  in  complete  agreement jtin-ro  will  probably  be  a  down- 
to  explore  the  possibilities  of  w'ith  the  American  proposals  jv^-ard  adju.stment  by  the  time 
healing  the  split  which  has  de-|Therc  is  a  strong  undercurrent  space  is  in  print, 
veloped  between  the  two  trading  jot  concern  here  about  probable  jj)|,p  Summers  has  done  well 
•blocs,  I  developments  in  trade  iclations  yl  boom  in  consumer 

!  No  new  blueprint  has  been  [between  Canada  and  the  Uom-  pi-chrnjpary  profit 

drawn  as  yet  but  everyone  ap-imon  Market.  Concern  about  tbe  j^^pjyp^ppf  particularly  intw-- 
pcars  to  be  in  agreement  that  ateffect  of  the  Outer  Seven  (’n|yj.(jpg  heyause  of  an  interim  div- 
new  organization  should  be  set  I  trade  is  not  as  pronounced,  large- ijjyyjl  (p,.(.ya.st  lor  19.59-60.  As- 
up  to  replace  the  existing  Or-'ly  because  of  Great  Britain  .s!j.yy.|jyg  _ 

ganization  for  European  Eco-  Participation  in  that  group,  hiil  '|,yjp  ppppjpgj.  j^,  p^aintained, 

•  nomic  Co-operation.  '•  dot's  P’fsL  .  ,  a  16  per  cent  dividend  would  be 

Mr,  Dillon  will  probably  return  Another  factor  in  the  ‘  anadian  times.  How¬ 
to  Paris  in  mid-January,  accom-'position  '-s  Canada  s  long-standing  uavnicnt  was 

'nanied  bv  Canadian  renresenta- 'io-'istence  that  NATO  he  used  as  ’  ‘  ^ 

panica  oy  canaman  rcpre.senia  ,  PPly  44,^  p^j.  ^  appears 

tivec  for  the  first  mcetin"  ofian  economic  agency,  no  less  than  .  .. 

live.,  lor  int  iirsi  intoim,  ui  j  n„p,mun4  expectation. 

OEEC  since  December.  1958.  ;as  a  defence  agency.  dividend  vield  would  L  about 

Both  countries  normally  send]  That  possibility  is  weakened'^^^  ^ 
observers  to  the.se  meetings.  It  [when  participants  in  NATO  are'  ^ 
is  thought,  however,  the  ob-i  (Continued  on  Page  14'  •  ri 
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prorated”  Saskatchewan  was  be- 

ting  “dumped”  into  the  U.S.  mid-  prorat.on  were  to  fail,  he 
continent  area  through  the  “pres-  be, 

ent  open  door  exemption  for  Can-  "PPl'«l 

adian  crude”.  bluntly  that  Saskatchewan  con¬ 

servation  and  proration  practice' 
The  Texas  group,  with  some  gyn^pg^es  favorably  to  what  is 

lack  of  tact,  did  not  complain  anywhere,  and  said  that 

directly  to  the  Saskatchewan  production  last  August  in  the 
government  but  sent  its  tcie-  ^jjdale  and  W’evburn  oil  fields! 
[gram  of  complaint  to  Prime  averaged  only  20  per  cent  of 

Minister  John  Diefenbaker,  whose iggpggjjy  ^y  produce.  (This  month 
I  government  actually  has  no  jur-  tj^g  proratjons  have  been  cut  to 

isdiction  over  the  provincial  an  average  of  10‘2  per  cent  for 

iproduction  or  pricing  of  oil.  both  fields.) 

Hon.  J.  H.  Brockelbank  fired  Mr.  Brockelbank  tactfully  did 
I  back  promptly  a  strong  denial  of  not  mention  that  the  August  tig- 
the  charge  and  a  convincing  ex-  ures  were  one  third  below  the 
'planation  of  the  background  and  proportion  being  enjoyed  at  that 
results  of  the  price  adjustment,  time  in  Texas.  This  month  the 
Far  from  being  unprorated,  he  proportion  has  sunk  to  only  one 
'explained,  Saskatchewan  medium  ratio  for  Texas  oil  producers. 
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per  cent. 

j  On  a  16  per  cent  dividend  ba- 
_|sis,  the  return  would  rise  to 
-  44  per  cent  at  the  present  price. 
'But,  because  of  the  timing  of 
expansion  programmes,  there  i.s 
I  a  view  in  the  market  that  United 
iSteel  may  be  a  better  proposition 
in  the  next  twelve  months. 

Cotton  Better  Too 

From  Steel  to  cotton  and  here 
again,  it  is  a  story  of  recovery 
from  depression.  .Many  mills,  in- 
icluding  some  which  had  publicly 
announced  their  intention  to  close 
down  under  the  cotton  reorganisa¬ 
tion  scheme,  are  now  faced  with 
a  flood  of  orders. 

One  of  the  reasons  for  the  up- 
I surge  in  activity  is  the  unusually 
I  high  level  of  demand  for  cloth 
during  the  summer.  Throughout 
the  middle  months  of  the  year 
(Continued  on  Page  14) 
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Earnings  Show 
Material  Gain 


From  The  Blotter. . . 


American  Recommendations 

Part  of  the  explanation  for  the  run-up  in  Moore  Corpora¬ 
tion  during  the  past  week  may  lie  in  the  interest  created  by  the 
I  review  of  the  business  forms  industry  by  one  of  the  New  York 

,  financial  papers.  A  leading  weekly  in  its  December  7th  edition 

favourably  reviewed  the  outlook  for  Moore  Corp.,  Standard  Re¬ 
gister  and  llraco  Inc.,  the  Big  Three  in  this  business. 

Although  Moore  is  a  Canadian  company,  about  M  per  cent 
of  its  business  is  conducted  in  the  United  States  where  it  is 
the  largest  supplier  and  designer  of  business  forms.  The  com¬ 
pany  works  closely  with  International  Business  Machines  Cor¬ 
poration. 

Earlier  this  year  Canadian  Industries  Limited  .sold  briefly 
j  as  high  as  20  following  a  strong  BUY  recommendation  from  a 
New  York  financial  .service.  B.C.  Forest  ran  up  to  IR  on  the 
same  type  of  buying  support. 

The  trouble  with  these  recommendations  is  that,  if  they 
are  successful  in  generating  any  degree  of  enthusiasm  for  the 
particular  stock,  the  resulting  orders  often  prove  to  he  ton 
heavy  for  the  digestion  of  the  relatively  delicate  Canadian 
markets.  However,  it  must  be  admitted  that,  in  the  case  of 
Moore  Corp.,  the  buying  seems  to  have  been  more  warranted 
than  is  usual  in  these  recommendations. 

❖  ♦ 

A  Lesson  From  Eddy 

A  letter  to  shareholders  from  Mr.  Caldwell,  president  of 
Eddy  Paper  may  contain  a  timely  warning  to  shareholders 
of  other  building  supply  companies.  “F^xtremely  competitive 
conditions  in  the  roofing  industry  are  continuing  and  further 
reductions  in  selling  prices  have  occurred  this  year  resulting 
in  a  drop  in  earnings  from  the  Sidney  Roofing  division.”  In 
other  words  despite  another  booming  year  in  house  building, 
profit  margins  have  been  squeezed. 

The  effect  on  the  consolidated  earnings  of  Eddy  Paper 
will  be  a  decline  in  the  net  of  between  15'/r  to  Wir.  One 
wonders  what  the  effect  on  Building  Products  and  Dominion 
Tar  will  be’’ 

At  current  prices  both  Building  Products  and  Dominion  Tar 
are  off  about  20'>  from  their  market  highs  for  the  year  Eddy 
Paper  is  off  13'^  compared  to  a  decline  in  the  Montreal  Indus¬ 
trial  Index  of  about  6%. 

The  lesson  can  be  carried  outside  this  industry.  The  dif¬ 
ficulties  experienced  by  Sarnia  Bridge  Ltd.  and  Bridge  and 
Tank  Company  should  have  foreshadowed  trouble  in  the 
structural  division  of  Canada  Iron.  Indeed  the  same  conditions 
may  now  be  affecting  Dominion  Bridge. 

Similarly  when  it  was  revealed  that  Dominion  Stores’ 
profit  margins  had  been  pared,  it  could  have  been  safely 
assumed  that  the  other  food  chains  would  be  likewise  affected. 
And  once  profit  margins  are  .squeezed  in  any  indu.stry,  share¬ 
holders  should  watch  out. 

❖  ❖ 

Smelters'  Diversification 

Plans  for  the  construction  of  a  new  $24  million  alkali- 
chlorine  plant  at  Trail  B.C..  is  further  evidence  of  the  diver¬ 
sification  program  that  is  reducing  Consolidated  Mining  and 
Smelting's  traditional  dependence  on  lead  and  zinc.  The  new 
plant  will  supply  liquid  chlorine  and  caustic  soda  to  Celgar’s 
new  kraft  mill  in  the  same  area,  and  the  by-product  potassium 
hydroxide,  will  be  used  in  Smelters’  own  processes. 

Plans  were  announced  earlier  this  year  for  a  $20  million 
Integrated  steel  plant  at  Kimberly  B.C.  which  will  utilize  the 
iron  from  tailings  at  the  Sullivan  Mine.  The  company  is  also 
an  important  manufacturer  of  fertilizers. 

Lead  and, zinc  currently  account  for  about  6(t''r  of  all 
business  but,,  within  the  next  few  years,  this  proportion  may 
be  reduced  to  about  40'f. 

The  stock  has  been  depressed  since  it  touched  a  high  of 
$40  in  lOS.")  and  during  the  past  two  years  has  traded  in  a 
narrow  range  of  Ifi-23  The  dividend  has  been  sharply  reduced 
I  from  $1.7.S  in  lO.'i.'l  fo  the  current  ROc  a  share. 

Nevertheless  because  of  the  slowly  improving  demand  for 
'  lead  and  particularly  zinc  ^especially  from  European  buyers) 
some  observers  feel  that  Comisco  has  turned  the  corner. 
This  may  explain  some  of  the  trading  activity  in  the  stock 
during  the  past  few  weeks.  However  with  over  16  million  shares 
outstanding  on  the  market  i.e.  more  than  C.P.R.  and  twice  as 
many  as  Distiller  Seagrams,  any  improvement  is  only  slowly 
reflected  in  the  stock. 

❖  ❖ 

A  Few  Reservations 

The  unanimity  of  opinion  concerning  the  near  term  outlook 
for  business  and  the  stock  market  is  strangely  disquieting.  The 
general  conviction  at  the  moment  is  that  the  first  part  of  1960 
will  be  a  period  of  firm  business  expansion  characterized  by  a 
rebuilding  of  inventories,  especially  in  steel-using  indu.stries.  It 
is  also  estimated  that  the  Dow  .Jones  Index  will  soon  break  into 
new  high  ground,  which  will  in  turn  generate  further  market 
enthusiasm. 

Forecasts  for  the  second  part  of  the  year  are  not  nearly  so 
optimistic.  The  general  expectation  seems  to  be  that  there  will 
be  a  falling  off  in  business  in  the  third  quarter,  particularly  if 
1960  proves  to  have  been  a  record  year  for  auto  production. 

One  obvious  reservation  comes  to  mind.  If  business  men 
txpect  the  latter  part  of  the  year  to  be  one  of  decline,  why 
ahould  they  build  up  inventories  in  the  first  half.’  And  further, 
if  inventories  are  not  built  up  what  is  going  to  happen  to  the 
stock  market? 

Probably  the  mo.st  important  reservation  concerns  inflation. 
Many  observers  feel  that  inflation  has  been  curbed  in  Europe 
and  that  i960  will  witno.ss  a  gradual,  if  painful,  parallel  in  North 
America.  The  tortuou.s  prolongation  of  the  steel  strike  was  only 
the  opening  chapter  of  this  transformation. 

These  reservations  give  food  for  thought  after  two  years 
of  a  Bull  market,  when  the  Dow  Jones  is  knocking  at  its  all- 
time  high,  and  when  most  investment  seems  to  he  on  the  basis 
of  ‘in  for  the  early  I960  boom'. 

^  ♦ 

Miscellaneous 

With  the  two  million  share  secondary  offering  by  the  Ford 
Foundation  quickly  absorbed  by  the  public  at  U.S.  $32  a  share, 
the  Ford  stock  has  moved  up  to  a  new  high  of  $89^4.  The  Foun¬ 
dation  first  offered  Ford  stock  at  $64  .60  in  .lanuary  1956.  and 
again  in  April  of  this  year  at  $.56  .50  a  share.  .  .  .  Imports  of 
European  cars  into  the  U.S.  actually  declined  during  the  third 
quarter,  according  to  the  U.S.  Department  of  Commerce.  The 
drop  was  9  per  cent  from  the  second  quarter.  The  reasons 
given  vary  from  the  necessity  of  reducing  inventories  to  the 
probability  of  buyers  awaiting  the  arrival  of  fhe  small  Detroit 
models.  .  .  .  While  an  underwriting  group  were  offering  one 
million  shares  Transitron  Electronic  Corp..  at  $.36  a  share  last 
week,  over-the-counter  trading  in  the  shares,  available  for  the 
first  time,  pushed  the  price  up  to  $49  a  share.  .  .  .  The  search 
for  oil  and  gas  in  Alaska  has  been  intensified  with  the  coming 
of  statehood.  At  mid-l9.5R  less  than  20  million  acres  were  under 
lease  for  exploration.  Today  this  figure  is  closer  to  .35  million 
acres.  .  .  .  Even  the  biggest  are  feeling  the  pinch.  The  Stale 
of  California  cancelled  at  the  last  minute  a  sale  of  $100  million 
bonds  becau.se  it  felt  that  the  high  interest  rates  would  not  be 
"fair  and  equitable”  to  the  State. 

Caminco  Planning  Hardee  Farms 
Big  Chemical  Plant  Opens  New  Plant 


Ftfiral  ^eeri  ended  Repl. 


Oper.  Profit 
EorniBft 
I  On  rnmmon 
.WArk.  CopKot 
'Curr.  Ratio 
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DIVIDEND 

DIVIDENDS 

DECLARATIONS 

Ycirly  $ 

Rate  Div.  1959 

And  Other  Official  Notices 

J.J37.SI* 

n.«o 

«.7r;.«is  Abitibi  P  l>  P  Co. 

*.41— 1 1  .Acadia  All.  Suaar  S'*,  pfd. 
nrnfitc  Acadia  Atlantic  Sugar  Cl.  A' 
..lAenico  Mine* 


I  Gains 

'and  in  net  earnings  after  alljASUico  Mine* 

charges  are  reported  by  Salada-  ^Uoma  stwi  .  i. 

Shirriff-Horsey  Ltd.  for  the  fi.s- |Angio-cdn.  Pulp  c  .  2 

leal  year  ended  .September  30fh.  1  Angio-NUd.  Development  .... 
19.59.  The  19.5R  earnings,  it  -S  ' 

pointed  out.  has  been  adjusted ;  Aah  Temple  c  . 

I  for  conversion  of  preferred  ^nd 
the  subdivision  of  the  common 

B.A.  Oil 

B.C.  Faloctrir  tCt  pfd. 


1.70 

5.00 

1.20 


‘B* 


stock  in  19.59. 


.  B.C.  Klcclric 
B.C.  Klectric  5%  pfd. 
B.C.  Klectric 


In  connection  with  the  in 
crease  during  the  year  in  work 
jing  capital  of  $766.0.34.  report 'R-C-  Klectric  u.'-a  p 
-draws  attention  fo  the  fact  that  R 

investments  are  carried  on  the  b.c.  Telephone  c 


at  cost  of  $I 


Bank  of  Nova 
‘  Beatty  Bros 
Blllmore  Hat.< 

,  BowaUr  Corp  of  N. 


balance  sheet 
' 426.176, 

Expenditures  for  fixed  a.ssefs  c’rj  jj.  J.' 

I  totalled  $4,371,326  during  year.  [Bridge  t  Tank  c 
while  $4.231,3.54  was  realized  }!  g.  *Brf«hi  *pfd. 
jfrom  disposal  of  fixed  a.ssets.  Building  prods, 
issue  of  stock  and  long  term '  *?<’*'»'■>’  bm  "s*" 

I,  Burns  &  l  o. 

'borrowings.  Bum,  a  to 

The  year  was  one  of  sound  Campbell  Red  take 
planning  to  meet  present  chal- , Campbell  Red  Lake  estra  .. 
lenges  and  opportunities  of  the-‘c*"„|;3-  b"  b-  .1 

Ifuturr.  Grant  Morsoy.  Prosidonl.  Canada  iron  Fdriea  C  . 

slates  in  dirrclor'.s  report, 
tinning 
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Con-  f^ooada  Safeway  Pfd 
.  ,  .  ^  ..  j  Canada  Steamship  pfd.  .Sa. 

orderly  integration  and  castic-Trethewey  .^n. 


t.30 

1.00 

1.50 

4.40 


aggressive  streamlining,  he  adds,  can  Permanent  Mtge. 
contributed  to  increased  volume  }Sn’"'Ba"nk^*o7  cL'jJferc^'  * 
and  imprO\  ed  results,  lncrr,ised  cdn.  Rank  of  Commerce  extra 
operating  efficiency  maintained  SronzV^c  ^ 
overall  gross  margins  at  gener- cdn.  (riane.se 

allv  satisfactorv  levels  in  spite  ‘i'J’’  ceian*';'  exu"*  . 

Of  higher  costs.  Cdn.  industries  C  ... 

As  pari  of  the  cost  reduction  cdn  industries 
,  program.  Mr,  Hor.sey  reports  pIS 

that  a  new  tea  blending  andicdn  on  companies  4"r  pfd 
j  packaging  plant  has  been  open  welltinc 
ed  at  Woburn.  Mass.,  replacing 
facilities  in  Boston.  Also.  Can 
ada's  first  and  only  dehydral 
ing  plant  for  the  production  of 
instant  mashed  potato  flakes  has 
been  built  at  Alli.ston.  Onl.  This 
new  product  will  fill  a  well  de 
fined  consumer  need. 


Horne  &  Pit  field 
Business  Expands 


.575 
8.00 
5.00 
4.00 
fiO 

Cdn  Westinghousf  . .  100 

Chartered  Trust  .  1.80 

Chateau  Gai  ‘Sa.*  100 

Comm.  International  . 

Consolidated  Bakeries  Sa/  ..  .50 

Consolidated  Mining  'Sa.*  ...  .80 

Consulidated  Paper  ...  1.80 

Consolidated  Paper  extra  .... 

Consumer^  Gas  C  .  1.00 

Continental  Can  pfd .  3.75 

R.  L.  Crain  Ltd.  .  . 

Crown  Trust 
Crown  Zeiierbach 


93^4 

2.00 

1.25 


Cl  ‘A* 

David  &  F’rere  Cl.  ‘A’  ... 

Dome  Mines  . 

Dominion  <  orset  . 

Dominion  Dairies  C  .... 
Dominion  Foundries  C  . 
Dominion  Glass  (’ 

Dominion  Scottish  Inv.  C 
Dominion  Scottish  Inv.  C  extra 
Dominion  Steel  L  Coal 
Dominion  Tar  c 
Dominion  Tar  pfd 
Dover  Industries  pfd 
Dow  Brewery  C 


Eddy  MatcR  C 

Fanny  Farmer 
Foundation  Co. 
Fraser  Co. 

Fraser  Co.  extra 

Gatineau  Power  C 
General  Bakeries 
Giant  Yellowknife 
Great  Lakes  Paper 
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THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  292 
and  extra 

NOTICE  i»  hereby 
given  that  a  dividend 
for  the  quarter  ending 
January  31.  I960  of  forty 
cents  per  fully-paid 
share  on  the  outstanding 
Capital  Stock  of  this 
Bank  and  an  extra  divi¬ 
dend  of  twenty-five  cents 
per  fully-paid  share 
have  been  declared,  pay¬ 
able  at  the  Bank  and  its 
branches  on  February  1. 
1960.  to  shareholders  of 
record  at  the  close  of 
business  on  December 
31.  19,59. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto, 

December  II.  19i9 


124'^ 

consecutive 
quarterly 

GUARANTY 

TRUST 

Company  of  Canada 

DIVIDEND 

20r  n  %hare  — 

rate  oj  8  per  annum 
payable  January  15, 1960  to 
ehareholden  of  record 
December  31, 1959 


THE  ROYAL  BANK  ^  4 
OF  CANADA 


ANNUAL 

MEETING 


The  Annual  General 
Meeting  of  the  Share¬ 
holders  of  the  Bank  will 
he  held  at  the  Head 
Office,  .360  St.  Jame# 
Street  West,  in  the  City 
of  .Montreal,  on  Thurs¬ 
day,  the  14th  day  cd 
January,  I960,  at  11 
o'cliKk,  a.m. 

By  Order  of  the  Board. 

K.  M.  SEDGEWICK, 
C,eneral  Manager. 

Montreal,  Que., 

December  1,  1959. 


DOW  BREWERY  LIMITED  - 

NOTICE  OF  DIVIDEND 

NOTICP:  is  HEREBY  GIVEN  i 
dividend  of  thirty-seven 


DOMINION  GLASS 
COMPANY  LIMITED 


that  a  dividend  of  thirty-seven  .Notice  is  hereby  given  that 
and  a  half  L37’^ci  cents  per  dividend  oi  one  and  three- 
share  on  the  outstanding  com- quarters  percent  iP4%)  has 
men  shares  without  par  value  been  declared  on  the  PREFER- 
in  the  capital  stock  of  the  Com-  RED  STOCK  of  the  Company  for 
pany  has  been  declared  payable  the  quarter  ending  the  31st  day 
ion  January  2.  i960,  to  share-  of  December  1959. 

hoWers  of  record  at  the  close  of  - 

business  on  December  14,  1959.  Notice  is  also  hereby  given 
that  a  dividend  of  Fifty-five 


NDTICE  DF  DIVIDEND 

The  Board  of  Directors  of 
BATHURST  POWER  & 


By  Order  of  the  Board. 

T  H  BUCK. 
Assistant  Secretary. 
Montreal,  Que., 

December  9.  1959. 


Goodyear  Tire  C 
Goodyear  Tire  (extra) 
B.  Greening  Wire 

Harding  Carpets 
Harding  Carpets  extra 
Hinde  k  Dauene  Paper 
Hinde  4r  Dauche 
Hiram  Walker 
Hollinger  Cons.  Gold 
Hollinger  Cons.  Gold  ( 
Home  Oil  Cl.  'A*  Sai 
Horne  A  Pitiield 
Howard  Smith 


Horne  &  Pitfield  Foods  Ltd., 
has  reported  on  results  for  the 
first  six  months’  operations  ofter 
the  recent  merger  of  Horne  & 

Pitfield  and  Edmonton  Associated 
Wholesale  Ltd. 

Net  profit  after  taxes  for  the 
j  period  from  February  22.  19.59.  to 
October  3.  1959.  amounted  to 

$135,002. 

Company’s  sales  for  the  .32 
weeks  ending  Oct.  3  amounted  to 
$18,428,433  compared  to  $16,119,- 
777  for  the  corresponding  period 
of  19.58 — an  increase  of  14  per 
cent. 

Bertram  Loeb,  company  presi¬ 
dent.  states  that  current  sales  are 
running  at  the  annual  rate  of  $36,- 
500,000  compared  with  $32,900,000 
for  the  previous  year  and  hoped 
In  reach  an  annual  rate  of  $40,- 
000.000  by  .lanuary,  I960.  | S.'Ir'nn^rTri'f  Mt** 

John  F.  Damore.  chairman  of 
the  board,  points  out  that  the 
amalgamated  operation  of  pre 
decessor  companies  has  been 
considerably  streamlined  and 
rapid  progress  is  being  made  in 
the  number  of  retail  outlets  in 
the  company’s  IGA  sales  territory 
of  Alberta  and  Northeastern 
British  Columbia. 

During  the  10-week  period  from 
November  1,  19.59,  to  January  15, 

1960,  eight  new  IGA  markets, 
varying  in  size  from  8,500  square 
feet  to  16,000  square  feet  are 
scheduled  to  be  opened,  with  four 
being  located  in  Calgary. 

An  interim  dividend  of  17  cents 
per  common  has  been  declared, 
payable  January  6  to  sharehold¬ 
ers  of  record  December  16. 


Eddy  Paper  Net 
To  Show  Decline 


Imperial  Investment  Cl.  '.4’ 
Imperial  Investment  Cl.  B' 
Imperial  Life 
Imperial  Oil 

Imperial  Tobacco  C  . 

Industrial  Acceptance  C  .... 
Inland  Cement  pfd.  Sa.  ... 
Inland  Cement  pfd.  Ord. 

International  Nickel  / . 

International  Nickel  (extra) 
Investment  Foundation  C 
Investment  Foundation  pfd. 

Jamaica  Public  Service  . . . 

Jenkins  Bros . 

Jenkins  Bros,  extra  . 


John  Labatt  . 

Alfred  Lambert  Cl.  A*  It  *8' 
Walter  M.  Lowney 
MacLaren  P.  fc  P. 

MacLaren  P.  k  P.  extra 
MacLaren  P.  k  P.  extra 
MacMillan  k  Bloedel  Cl.  'A' 
Madsen  Red  Lake  Sa. 

Madsen  Red  Lake  Sa.  extra 
Maxwell  Ltd. 

McIntyre  Porcupine  (extra) 
Maple  Leaf  Gardens 
Melchers  Distilleries  pfd.  Sa. 
Mindustrial 
Mining  Corp  "Sa" 

Modern  Containers  Cl.  ‘A’ 

'  Sfolson's  Brewery  Cl.  'A' 
Molson's  Brewery  Cl.  ‘B’ 
Monarch  Knitting  Co  pfd. 
Monarch  Knit.  Co.  pfd  extra 
■Montreal  City  k  District  Bk 
Moore  Corp. 
of  j  Montreal  Trust 

\.S.  Light  k  Power  Ord.  .  . 

National  Grocers  C  . 

National  Hosiery  Cl.  'B'  .... 

National  Trust  . 

Niagara  Wire  . 

Niagara  Wire  extra  . 

Normetal  Mining  ... 

Northern  Quebec  Power  C  . . 
Northern  Telephone  . 


Ocean  Cement  . 

Ogilvie  Flour  C 
Ontario  Loan 
Ontario  Steel  Prods. 
Ontario  Steel  Prods. 


C  extra 
C 


Consolidated  net  earnings 
Eddy  Paper  Co.  Ltd.  for  the  full 
year  1959  “will  probably  show  a 
decline  in  the  range  of  15  to  18 
per  cent  from  last  year.”  R.  F. 

Caldwell,  president,  states  in  a 
letter  fo  .stockholders. 

He  attributes  the  expected  de¬ 
cline  to  the  reduction  in  selling 
prices  of  roofing  products  and  to 
the  increase  in  corporation  in¬ 
come  taxes. 

Higher  volume  and  lower  ...... 

Mr.  Caldwell  stales,  are  expect-  Penman  s  Ltd.  c  . 

ed  to  produce  a  suh.slantial  ^ 

crease  in  earnings  in  the  pulpipresion  East ’’Dome  !!!!!! 
and  paper  divisions  next  year.iPfis'  Bros  pid  sa 
and  a  return  to  “sensible  price  ip^onria/TraTspoit  c 

levels  in  roofing  products  would  i  Quebec  Power  . 

more  than  double  earnings  in  the'®'”‘mont  Mining 
roofing  division.”  J  *’ 

Eddy  Paper  earnings  before  Rapid  Griit  k  Batten  r 
income  taxes  in  the  pulp  and|6»P'''  Grip  »"«•  Batten  Pfd 
paper  division  ma>  be  at  the|nai,p,a„.,  (Can.t  Ltd.  ci,  a 
same  level  as  last  year,  message  Rus-seii  industries 
states.  The  new  paper  machine  jshawinigan  wap.  va’  pfd. 
which  started  up  in  late  19,58  ^ 

is  performing  well.  'shawinigan  \v.  i  p.  ci.  a’ 

Sinee  Seolember  1  earnings  Williams  Co.  c 

otpuiiiini  Williams  Co.  C  Axtra 

the  pulp  and  paper  divisions  navel  sick  Hicvvciic-^ 

.been  substantiallv  ahead  of  the  Mine.s  sa.’ 

I  •  J  •  irt-n  Silveru’ood  Dairies  CI.  A’ 

I  same  period  in  lOkTK.  iSUverwood  Dairies  Cl.  ‘B* 

The  extremely  competitive  con-  southam  co. 
ditlons  in  the  roofing  industry.  he|s"“'L7wre^”‘(:orp'’"c" 

points  out,  are  continuing  and  [standard  Paving  . 

further  reductions  in  selling si/"si»ei  . 

prices  have  occurred  this  year  sirdman  Bros 

resulting  in  a  drop  in  earnings  ’'I  Canada  i'^%  nfd 

,  ..V  .•  •  •  storting  Trusts 

from  this  division.  l-siorling  Trusts  oxtra 


Company  Index 


Hi4« 

j  .^ll-Can.  Fund  12  Imperial  Life 

Am.  Growth  11  Interp'I  Steel 

l.^mer.  Nepheline  5  1nv'rs  Mutual 

^^tIas  Steeis  3’Leverage  Fum 

Can.  Nat'le  5  MAF-MIF 


Superte.st  P^te.  C  ‘Sa.* 
Superie.«t  Pete.  Ord. 
Supervised  .American  Fund 
Supervi.sed  Income  Fund 
Pa  e  Syl'anite  Golo  Sa' 

4liCi.  Tamol>n  (  . 

.5|Ct.  Tamblyn  ('  extra  .... 

9  I'oronto-Dominion  Bank  ... 


ir  Traders  Finance  Cl.  \K* 


Trail.  B.C.--Con.s^olidated  Mm-  Bradford.  Ont.  -  A  plant  for  Mtnrs  ,4  ^ci. 


mg  and  Smelting  Co,  of  C.anadai.^p  oroccssine  and  Dackaeinc  of‘^'^'  Tri.phon.  .iiMontmai  t.o<*< 
Ltd  announces  that  it  will  start'*"*^  processing  and  packaging  of;c.„.d|an  f-m  .iMont-i  Refru 

construction  of  a  $2,600,000  alkali- »«•'">  and  vegetables,  with  Can.  Inv.  Fund  lON.W.  Nitro 

chlorine  plant  here  this  month.  a  floor  area  of  more  than  85,000  '1^^,.,  pQuebe,.  ”n"o 

R.  D.  Perry,  vice-president  and  |(>p(  officially  open-  c’weaiih  inter.  loiRobin  Hood  fi. 

creneral  manager,  said  the  de-  .  .  r>  )sav. -invest. 

to  oBfer  Ihis  nhasp  of  h(.avv  here  by  Bram  Dees.  piesi-iCorp  investors  lO'S-S-Horsey 
cision  to  enter  tt)is  pnase  OI  nea\  v  m  a  'crush  miemat  i  i  .simpsons-sears 

chemical  manufacture  was  made  oent  oi  Haidee  rarm.s  Interna- < Dominion  Funds  losparton  \ir 
after  the  signing  of  a  sales  agree-  tional  Ltd.,  the  Canadian  agricul-l^wy ”pap»r  jl’vUed"*  in”st 
ment  with  Celgar  Ltd.,  which  is  ,  ■  ■  .  .  Famous  PUyers  !  Texaco  Can 

building  a  $50,000,000  pulp  mill  at  ^“ral  coiporation  which  op#rafes  First  ai  Fund  12  tv  Eiectromrs 

Csgtlcftar,  20  miles  north  of  here. tin  Ontario.  Quebec  and  Florida.  Horne  a  p^Hd  'zwTiker  gIw 


J' Union  Acceptance  Corp.  C 
"  Union  .Accept,  (‘orp.  C  extra 
“  I'nion  Gas  C 


4  VTau  \Ad. 

5  Wesiiein  Groc’ei*  Cl.  ‘A’ 

I  Western  Plywood  Co.  Cl.  ’B* 
‘•J  Wesl.  PI>wood  Co.  Cl  B*  extra 
t  George  Weston  Ltd  Cl.  A* 

’?  George  Weston  Ltd.  CI.  ‘B’ 

•J  Wood  Mexander  '.Ln.' 

^  John  Wood  Industries  Cl.  ‘A 
7  Zeller  s  Lid.  f 
1ft  Note— Unleas 
.3iSa.  -Semi-annually 
S :  extras. 
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PAPER  COMPANY  LIMITED 
has  declared  a  quarterly  dividend  j 
of  Fifty  Cents  '50c)  per  share  oni 
ithe  outstanding  Class  A  shares 
of  the  Company,  payable  March 
|l.  1960,  to  shareholders  of  record 
'at  the  close  of  business  on  Feb- 1  share'  upon 
iruary  2.  1960  ;  cumulative 

E.  S.  KIRKLAND, 

!  Secretary. 

I  Montreal,  Que., 

I  December  14.  1959. 


Petroleum  Corporation, 
Limited 


NOTICE  OF  niVinENDS 
’%  PREFERENCE  SHARES 


Cents  '.55c»  oer  share  has  been 
declared  on  the  COMMON 
STOCK  of  the  Company  for  the 
quarter  ending  the  Slst  day  of 
December  1959. 

The  above  dividends  will  be 
paid  on  Friday,  the  15th  day  of 
January  I960,  to  shareholders  of 
record  at  the  close  of  business 
Monday,  the  28th  day  of  Decem¬ 
ber  19.59. 

By  Order  of  the  Board, 

T  B  KING. 
Secret  arv. 


quarterly  dividend  of  SI. 2.5  pci 
‘  ■■  -  the  outstanding  oCel 

redeemable  sinking  Montreal 
fund  preference  shares  of  the  parL;.i: 
value  of  $100  each  in  the  capital  November  19o9 
stock  of  the  Corporation  has  been 
declared  payable  Jan  13th  1960  1 

harehoMers  of  record  at  the'  BROOKE  BOND  CANADA 


Burns 


close  of  business  Dec  Igfh  1959 
such  dividend  being  at  the  rate  of 
5^  per  annum  for  the  period  from 
(9ct  15th  1959  to  Jan  1 5th  1960 


(1959)  LIMITED 


NOTICE  OF  DIVIDEND 


ORDINARY  SHARES 

-A  half-yearly  dividend  of  _ 
cents  per  share  ha.s  been  declared 
on  the  ordinary  shares  of  the  Cor- 

g oration  for  the  half-year  ending 
'ec.  31st,  1959,  pa.vable  Jan  !5th. 
I960,  to  shareholders  of  record  at 
the  close  of  business  Dec.  18th. 
1959 


COM.MO.N  SH.ARES 
half-yearly  dividend  of  2 


The  directors  of  Burns  &  Co. 

Limited  have  declared  a  divi- 1  . 

dend  of  80c  a  share  on  the  out-U^,.s  "p^e"’^shYre  has''bee"n  declar'd 
standing  common  shares  of  the  Ion  the  common  shares  of  the  Cor- 
Company,  payable  quarterly  in|P°''at)on  for  ‘he  haif-veai  ending 
1960  as  follows;  l Dec.  Slst..  19.59,  payable  .fan  ISth. 

20c  January  29th.  to  sharehold 
ers  of  record  January  8th;  20c 
April  29th,  of  record  April  8th; 

20c  July  29ith.  of  record  .July  8th: 

20f  October  29th,  of  record 
October  7th 


I960,  to  .shareholders  of  record  at 
the  close  of  business  Dec  18th 
19n9 

Bv  Order  of  the  Rnavd 
R 


Notice  is  hereby  given  that  the 
quarterly  dividend  '26  cents  per 
j-Lshare*  on  the  4  16%  Cumulative 
'Redeemable  Slinking  Fund  Pre¬ 
ferred  Shares  'par  value  $25  00 
per  share)  of  the  Company  has 
been  declared  payable  .January 
15.  1960,  to  shareholders  of  re¬ 
cord  at  the  close  of  business 
December  15.  19.59. 

By  Order  of  the  Board, 

L.  G.  KEITH. 

Secretary-Treasurer. 
Montreal,  P.Q  . 

1st  December,  19,59. 


W  ATITCHELL 
Secretary. 


London  Ontario 
Dec  8th  1959 


BURNS  k  CO.  LIMITED, 
G,  A.  Knechtel, 
Treasurer. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 
DIVIDEND  NOTICE 

At  a  meeting  ot  the  Board  oi 


The  Consolidated  Mining 
and  Smelting  Company 
of  Canada  Limited 


ANGLO-CANADIAN  PULP 
AND  PAPER  MILLS, 
LIMITED 
DIVIDEND  NOTICE 

Notice  IS  hereby  given  that  the 
following  dividends  have  been 
declared 


DIVIDEND  NO.  109 

NOTICE  IS  HEREBY  GIVEN '  PREFERRED  SHARES 
that  a  Dividend  of  Forty  cents  ^  a  quarterly  dividend  of  Sev- 
(40c)  per  share  on  the  paid  up  enty  Cents  <70  Cents)  per  share 
Capital  Stock  of  the  Company  on  the  $2.80  Cumulative  Re- 
Directors  held  today  a  final  ihas  this  day  been  declared  for  deemable  Sinking  Fund  Prefer- 
dividend  of  seventy-five  cents  months  endin^g  the  31st  red  Shares  of  the  par  value  of 

per  share  on  the  Ordinary  Cap  December.  1959,  payable  $50.00  each  of  the  Capital  Stock 


ital  Stock  was  declared  -n  re- 


of  this  Company  payable  out  of 


I  on  the  15th  day  of  January.  1960 
spect  of  the  year  1959,  payable  in  shareholders  of  record  at  the  earned  surplus  on  the  20th  day 
Canadian  funds  on  February  29.  iHose  of  business  on  the  18th  day  of  January.  1960.  to  sharehold- 
of  December.  1959. 

By  Order  of  the  Board 

F  L  HALL AM 
Secretary-Treasurer. j 

MONTREAL,  P  Q  , 

10th  DECEMBER 


11960,  to  shareholders  ol  record 
I  at  3.30  p.m.  on  January  5.  i960 
By  Order  of  the  Board 

T.  F.  TURNER, 
j  Secretary. 

I  Montreal,  December  14,  1959. 


iFamous  Players 
19-Month  Earnings 
IShow  Decrease 


19,59. 

ZELLER'S  LIMITED 

DIVIDEND  NOTICE 


2.00 
t  00 
2.00 
LOO 
l.no 


1.50 

.om 

.OTVj 


ers  of  record  at  the  close  of 

business  on  fhe  .31st  day  of 
December.  19.59. 

COMMON  SHAPES 

A  dividend  of  Fifty  Cents  1.50 
i Cents*  per  .share  on  the  oiit- 

i  standing  shares  w’lthout  nominal 
jor  par  value  of  the  Capital  Stork 
!of  this  Company  payable  nut  of 
earned  surplus  on  the  7th  day 

]  NOTICE  IS  hereby  given  that  of  January  1960,  to  sharehold- 
'the  following  dividends  have  er.s  of  record  at  the  close  of 

been  declared  on  the  outstand-  business  on  the  1.5th  day  of  De- 
ing  capital  stock  of  the  Company  ,cember.  19.59. 

i  151..  718  ‘  Quarter  ending  January  r  order  of  the  Board. 

Net  earnings  of  $1,718,233.  equal  131^  19(50.  payable  February  1, 

I  to  99  cents  a  share  on  the  1.737,- 11960,  to  Shareholders  of  Record  H  1^  RUTHMAN, 

j072  shares  outstanding,  are  re-  January  4.  1960.  Quebec  P  Q  Secretary, 

iported  by  Famous  Players  Cana-  4V2®r  PREFERRED  SHARES  December  10.  1959. 

!dian  Corp.  Ltd.  for  the  nine!  The  regular  quarterly  dividend - -.  -  — 

months  ended  October  3.  19.59.  of  fifty-six  and  one-quarter  cents 
;  This  compares  with  net  of!(56‘ic)  per  share  on  the 
i$2,084,170.  or  $1.20  a  share,  for  Cumulative  Redeemable  Prefer- 
the  first  nine  months  last  year,  red  Shares. 

Earnings  figures  include  profit  rniuiMnw 

I  from  sale  of  fixed  assets  amount  COMMON  shakes 

ing  to  $248,049  for  the  period  un-  Thirty  cents  '30c)  per  share  on 
der  review  and  $116,273  for  fhe  the  Common  No  Par  Value 
'19.58  period.  Shares. 

Indicated  net  income  for  the  rv  Order  of  the  Board, 
third  quarter  equalled  .36  cents  a  .T-r, 

share  against  41  cents  in  the  19,58  EDMl  ND  G.  COLLARD 

third  quarter.  Montreal.  P.Q.. 

,1.  J.  Fitzgibbons.  president,  at- j  December  10.  19.59, 

[tributes  the  decline  in  this  year's  |  — 

"box 


19  .33  13  profits  chiefly  to  a  weaker 


.lot 

.70t 

I.2I> 


office  quality ■’  of  the  motion  pic- 
jtures  available  this  year. 

!  This  same  condition  has  pre- 
I*  [vailed  in  the  first  few  weeks  of 
2'.95t  [the  fourth  quarter,  he  states,  al- 
though  outlook  is  for  a  better 
flow  of  attractions  starting  with 
i:>  the  Christmas  period. 

'  The  company’s  pay-TV  instal- 
tJ2>.x  llation  in  Etobicoke,  a  suburb  of 
•T9*  Toronto,  is  ma,king  good  prog- 
[oji,  ress  and  studio  demonstrations 
.25  will  be  possible  this  month. 

he  says.  The  company  holds  the 
03  Canadian  Telemeter  franchise. 
■SO-  Famous  Players  has  joined 
I  with  a  group  of  businessmen  at 
.40 '  [Port  .Arthur.  Ont..  to  form  Lake- 
“  jhead  Videon  Ltd.,  which  expects 
[i5  jto  have  a  community  antenna 
.jTrat  system  in  operation  by  spring, 
.matin  ^,jii  be  engineered  to  accom- 
jmodate  telemeter  at  a  later  date. 
The  same  company  is  making 
[application  to  operate  also  in 
7ot  Fort  William, 

In  London.  Ont  .  London  TV' 
.30  Cable  Service  Ltd  in  which 
T®  Famous  Players  has  a  ,50  per 
1.20  30  Feb  1  J»n.  4  .30  interest  expects  its  com- 

otherwise  Indicated.  tUvidejids  are  on  •  quarterlv  bars.  i  antenna  svstem  to  be  in 

.-Interim  Ait-  Arraara;  (U.S.)-U.S.  Funda.  t-Inciudes  anienna  sysi^em  to  oe  in 

[operation  early  in  the  new  year. 


ANGLO  AMERICAN 
EXPLORATION  LTD. 

NOTICE  OF 
STOCK  DIVIDEND 

Notice  is  hereby  given  that 
a  stock  dividend  of  3*5-  on  the 
issued  and  outstanding  shares 
of  the  Common  Stock  of  the 
Company  has  been  declared 
payable  Monday.  February  1. 
1960.  fo  shareholders  of  record 
at  close  of  business  Thur.sday. 
December  .31.  1959. 

Fractional  shares  will  not  he 
issued  but  the  dividend  on 
fractional  shares  will  be  pay¬ 
able  in  cash  based  on  the 
valuation  of  a  share  determin¬ 
ed  by  the  last  sale  of  Common 
Stock  on  the  .American  Stock 
PJxchange  on  the  record  date 
December  14.  19.59. 

By  Order  of  the  Board. 

J.  A  McKINLEY. 

Secretary. 
Calgary.  Alberta. 

December  14.  1959, 


ROYALITE  OIL 
COMPANY,  LIMITED 

Preferred  Stork  Dividend 
No.  21 

NOTICE  IS  hereby  given  that 
a  Quarterly  Dividend  of  32  8125 
cents  per  share  has  been  de¬ 
clared  on  the  .5)4'’?-  First  Series 
Preferred  Shares  of  the  Com¬ 
pany.  payable  January  1st.  1960. 
to  shareholders  of  record  at  the 
close  of  business  on  December 
nth.  19.59 

By  Order  of  the  Board, 

J,  VV.  WHITAKER. 
Secretary. 

Calgary  Alberta. 

November  25.  19,59. 


sSAUdi/u3‘-^^rtLcelll 

Limited 

Notice  of  Preferred  Stock 
Dividend  No.  180 

A  dividend  of  one  and  fJiree- 
quarters  per  cent  (!’*)'%)  has 
been  declared  on  the  Preferred 
Stock  of  this  Company,  for  quar¬ 
ter  ending  December  31st.  1959. 

The  above  dividend  is  payable 
on  the  1st  day  of  February,  1960. 
to  shareholders  of  record  at  the 
close  of  business  the  .31st  day  of 
December,  19-59. 

By  Order  of  the  Board. 

R  H  ALSTON. 

Secretary-Treasurer. 


I 


( 


I 


Capital  Change 
For  Montreal 
Refrigerating 


Royal-Liverpool 
Advisory  Board 


I  INVESTMENT  COMPANIES 


Offer  Made  For 
CFM  Preferred 

Royal  Trust  Co,,  on  behalf  of 
National  I.aundrv  &  Cleaners 
Equipment  (1959)  Ltd.,  is  offer¬ 
ing  to  purchase  at  a  price  of 
124^r,  less  transfer  taxes,  all  of 


<SuppMrd  by  MeCnaif  Broi.  A  C».  Ud.l 
•  rlniinn  qiin(a(iiin!i.  Der.  I.S.  ISS!I>  ' 

Div.  Paid  I 

1958  (cents)  Bid  Asked 
39(24)  S  7.48  »  8.10 
7.71  3.40 

12.5  38.74  38.,58 

94  9.02  9.99 

2«  .5.40  5.94 1 

90  8.95  >(.18 

94  8.90  >1.72. 

■52  15.00  1.5..151 


THE  TREND  of  the 
STOCK  MARKET 

-  - By  Analyst 


TOWN  OK  IM  VKK.NAV 

•  Um  n  ot  Duvornay  Wuelu-t  .  has 
[|ftl  lo  a  syndicate  mniposed  oi 
Provincial  Kank  of  Canada.  V\  (' 
Id  &  Co.  Ltd  Placements  Kenne- 
Inc  .  (  redil  Quebec.  Inc..  Florido 
•an  &-  Kil.s.  Credit  An^lo-Francal.s. 

Diiiocher.  Rodrigue  i*  Cie.  Mee. 
ni  Laurent.  Inc.  and  Relancer.  Inc. 
sue  «Tl  $497. IKK)  ten-year,  fi  per  cent 
1  debentures,  maturinc  1960-89.  al 
ce  of  89.71,  On  thi.s  ba.si.s  net  co.st 
•oi'Kvwins  In  the  municipality  is 
per  veni  An  amount  of  $>72,000. 

•  renewed  toi  aiuKher  term  of  lo 
I  ts  inchidtMl  in  the  I'idu  maliiritv 


'.Affiliated  Fund 
American  Growth 
CanaFund 

I  Can.  Inve.st.  Fund 
Champion 
iComwIth  Internl. 

I  Corporate  Investor.^ 
iDom.  Equity 
jExec.  Fd  of  Cn  an 
I  First  Oil  It  Gas 
Grouped  Income 
'Grouped  .Accum. 
iGrowth  Oil  &  Ga.s 
Inve.stors  Mutual 
Investors  Growth 
Lev.  Fund  of  Can.  .. 
■’Mass.  Invest.  TYusi  39(1; 
Mut.  \ccumul  Fd  23.43 
Mutual  Rond 
;Mul.  Income  Fnd  23. .>9 
i  North  Am.  Fund 
Savin; 


A  reorganization  of  capital' 
.'tructure  of  Montreal  Refrigerat¬ 
ing  and  Storage  Ltd.,  involving! 
distribution  of  stock  dividend.®  on  i 
common  shares  of  company  is  I 
being  proposed  by  directors  of 
company. 

•At  a  special  meeting  ot  share¬ 
holders  to  be  held  in  .Montreal 
on  December  28th..  authority  will 
be  sought  for  the  creation  of 
fiflO.OOO  shares  of  $I  par  value 
preferred  stock  and  34.000  shares 
of  $22  par  value  class  “A"  stock. 

In  addition  ratification  .sought 
for  the  proposed  conversion  of 
the  3.000  unis.sued  no  par  com¬ 
mon  shares  into  an  equal 
number  of  class  .A 


preferred  shares  of  Canadian 
Fairbanks-Morse  Co.  Ltd. 

The  offer  expires  .April  2? 
1!HM). 

There  are  at  present  10,133 
shares  ol  the  preferred  outstand¬ 
ing  ()1  an  authorized  is.sue  of 
10,292  shares. 

National  Laundry,  it  is  under¬ 
stood.  is  controlled  by  Robert  H. 
•Morse,  president  and  general 
manager  of  Canadian  Fairbanks- 
Morse.  Most  of  the  lew  Canadian 
Fairbanks-Morse  preferred 
shares  still  in  the  hands  of  indi¬ 
viduals  are  held  by  residents  of 
Creat  Britain. 


5.58  silo  The  rally  that  one  was  able 
iiiw  iziw  If)  speak  of  last  week  did  noth- 
878  7’45  much  to  confirm  itself  in 
14.0(1  1.5.14  New  York  or  on  Canadian  ex- 
iiri  KM  changes.  However  stock  aver¬ 
se  s'?)  shown  a  certain 

.5.23  .k62  amount  of  resistance  to  scll- 
\'.73  livs  ing.  and  individual  issues  have 
isiii  i7i85  flo”®  enough  to  lend 

tin  15.18  strong  support  to  those  who 
hope  (or  a  bigger  break 
^  through  before  the  year  end. 

New  York’s  Dow  .tones  is 

ions  hovering  just  below  the  all 

gj  time  high  which  was  establish- 

.  I  ed  earlier  this  year.  In  fact. 

.0.  nc.)  hourlv  compilation  on 

n  IQ^Q) 

Tuesday  it  did  rise  lo  681 

against  the  all  time  closing 

high  ot  678,  but  it  is  the  clos- 
g  25i  mg  liigh-  "’hf)!  you  have  al  the 

12.75  end  of  the  day.  that  counts 

^25  By  comparison  both  .Mont- 

28.75  -fpal  and  Toronto  industrial 
7  aO 

averages  are  about  24  points 

below  the  year  s  high  .Markets 
rrantS  have  been  lagging  behind  New 
5.  19.59)  '  York  almost  all  year  now. 


tional  price  advances  on  any¬ 
one  of  them  It  was  the  high 
cost  of  steel  and  the  weight 
factor  that  brought  aluminium 
into  the  auto  engine  block  in¬ 
dustry  in  a  big  way  last  year. 
The  ultimate  settlemeni  of  the 
steel  industry  problem  will 
leave  its  mark  on  the  other 
two  metals 


Inve.s) 

!  Supervised  Am. 
Supervised  Growth 
Supervised  Income 
•Tele.  Electronics 
[•Wellincton  Fnd 


C.  R  Ml  RPffV 

Mr.  1).  \.  R.iss,  Prcsiilfoi.  C.io.i. 
»li3i)  K.ikrrifs  l.iniilcd,  aiiiKnin. cs 
ihc  .(ppointniciit  ol  Mi.  ('.  R. 
Miirphv  85  Ccnci'nl  .M.in.igcr  ol 
ihc  coinp.inv  willi  lK’;i(lqii.)rlcr5 
in  V'siicoiivcr.  Mr.  Morphv  h.ts 
h.ul  8  wide  .)nd  varied  evperienec 
111  die  h.ikiiig  industry  in  \\  esirrn 
C.inada  Prior  lo  lliis  appoininient 
lie  hehl  the  posiiion  ol  , \s5i5i.ini 
(ieneial  .M.in.iger 


The  Canadian  oil  industry 
is  lumbering  along  without 
much  of  the  psychological  sup¬ 
port  it  should  have  Irom  gov¬ 
ernment  and  from  marketing 
developments.  Open  doubt  is 
expressed  now  by  knowledge¬ 
able  oil  men  that  the  18-month 
period  of  grace  during  which 
substantial  market  increases 
must  be  achieved  by  the  in¬ 
dustry  will  in  lad  lead  to  a 
solution  ot  the  problem 
This  merely  means  that, 
when  this  view  becomes  con¬ 
firmed  about  twelve  months 
from  now.  the  long  delayed 
governmeni  action  will  be 
taken,  or  at  least  again  be 
talked  about,  and  the  industry 
will  have  lost  another  year  oi 
possible  real  growth. 


shares 

and  the  conversion  ot  the  G.  ARh 

37,000  outstanding  common  into 
the  same  number  ol  no  par  class  , 

B  shares.  Both  the  class  A  and 
R  stock  would  be  voting  stock.  f  th  "t 
Both  new  prelerrcd  and  class 
A  stocks  would  be  entitled  to  *  L 
maximum  cumulative  dividends  Co, 

ot  61-2  per  cent  annually  and  |he  poan 
would  be  subject  to  redemption  Globe  Ir 
nr  purchase  by  the  company  at  Canada 
par  plus  accrued  dividends  loba  .Ass 

F.  B.  Common  .Jr.,  president  the  Hor 
of  Montreal  Retrigerating  states  Company 
that  company  will  pay  the  ap-  -Mr.  Hs 
propiate  amount  of  tax  —  15  per  Rook  of 
cent  —  to  convert  the  estimated' m 
undistributed  income  on  hand  as  ■  - 
of  December  31.  1959.  into  fax  ATLA! 
paid  undistributed  income.  Direetnr 

Subject  to  stockholder  approval  gyring  oa- 
of  the  capital  reorganization  and  ' 

confirmation  before  year-end  by  25  • 

supplementary  letters  patent,  it 
is  indicated,  company  intends  to:,,  L  ^ 


British  Pete . 

; Daily  .Mirror  .... 
Courtaulds 
Ford  of  England 
Hawker  Siddeley 
Hudson  Bay 
Stewart  A-  Llo.vds 


B.C.  Telephone  Co 
Boosts  Dividend 


companies. 


Vaneoiiver. —  Directors  ot  B  (’ 
'Telephone  Co.  hav(‘  declared  a 
quarterly  dividend  on  eominon 
st(H'k  ol  company  of  .55  cents  a 
share,  pjiyable  .laniiary  Isl.  I!W«). 
lo  shareholders  ol  i-i'cord  Decern 
ll)('r  17.  This  represenls  an  in- 
erea.se  in  Ihe  dividend  rale  Irom 
'the  5(1  cenls  a  share  (tiiiiiierly 
which  luis  been  paid  on  Ihe  slock 
since  1937 

In  announcing  decision  ol  dli- 
eclors  lo  increase  the  dividt-nd 
rale  on  common  slock.  C  II  .\lc- 
Letin.  president  ot  B  ('  Tele¬ 
phone.  states  that  Ihe  act  ton  will 
delinitely  strengthen  Ihe  com- 
pany  s  position  in  eompeling  Inr 
the  grettl  amount  ol  capital  re- 
(|(iii'cd  lot  coni  inning  expansion 

"During  Ihe  next  live  years, 
beginning  in  196(1, ''  he  says,  "we 
cxpeel  lo  spend  .$225  million  on 
gross  additions  to  our  plant  and 
equipiiK'iil  This  mctiiis  lhal  we 
will  have  lo  I'iiise  aboiil  two 
thirds  ol  this- or  .some  $140  mil- 
lion— in  a  market  where  Ihe  cost 
ol  money  is  considerahly  higher 
than  it  has  been  lor  some  years. 

.Ml.  .McLciin  said  lhal  during 
Ihe  pasl  Id  years  Ihe  company 
liad  speni  more  than  $24d  million 
on  expansion  and  improvemeni 
throughout  tlie  system. 


The  action  ol  .Aluminium 
Ltd.,  which  was  the  outstand¬ 
ing  trader  earlier  this  week, 
of  raising  its  price  by  "i  ol  a 
cent  per  pound  is  regarded  as 


•fWC^TiON] 


fp^ts 


BUSINESS  ACTIVITY'Xs-STOCK  PRICES 


I|X)0.()00  total  lor  I9:t().  presently' 
third  h(>aviesl  volume  year  iiii 
history  ol  Ihe  exehtmge  The 
i heaviest  tiirnovei  lor  any  year  in 
'history  was  l„5.34,OOfl.(M)d  shares 
in  1929.  .Next  to  this  was  Ihe  1928 
itolal  of  1.2.53.()(Ml.0n0  shares.  -Ml 
totals  given  include  odd  lot  liaits- 
actions 

'The  lurnover  lalio  ol  Ihe  E\ 
change  li.sl  in  Iho.se  years,  how¬ 
ever.  W'as  132  per  eenl  in  192!'., 

1 119  per  eenl  in  19-29  and  67  per 
cenl  in  1930.  (-(imp;n-e(l  lo  an 
eslimaled  15  per  cent  Ibis  ye:n-. 
Turnover  i-alio  is  the  relationship 
belw-een  annual  volume  and  total 
number  of  shares  listed '. 

.M  l.040.(XH).()00  shares.  19.59 
volume  would  top  Ihe  19.58  lolal 
by  nearly  13  |K’r  (-enl,  Ihe  19.57 
'total  hy  45  |H“r  i-enl  and  the  1942 
total  —  lowest  in  Ihe  post -1929 
'peri(Kl  —  hy  more  than  .500  per 
cent.  The  1942  volume  was  168  - 
114..‘J.3.5  shares 

In  terms  ol  dollar  value  ot 
annoal  trading.  19‘28,  19-29  and 

1930  totals  wei-e  well  ahead  ot 
Ihe  estimated  $44  hillioo  lor  1959 
The  value  ol  shares  Irtided  011  Ihe 
E\(-h;inge  in  1929  was  $124  9  bil¬ 
lion:  in  19-28  it  was  .$98.3  hillion: 
and  III  1930  was  $61.3  billion 


I  AI.CDNHRiniil-:  MCKia. 

I  .tlconbridfse  Nirkrl  Mines  Ltd. 

Yisos  that,  on  Dcicmlipr  7.  100  .share* 
vvrrr  i.ssucd  under  the  rompany’*  tn- 
«rntivi'  stock  option  plan,  brinsins  the 
outstanding  to  .'t.7.S6.37'>  shares. 


PUT  &  CALI  STOCK  OPTIONS] 

(Kippen  4L  Ca.  Inc.) 

<Ah  suh.iecf  to  change) 

I  A*  of  Der.  I.>.  j 

DO  lla.v  t;all  Oflerint; 

(pel  too  in  $1 
Abilihi  $350 

j  Alberta  Gas  280 
'.Alsoma  Steel  lOO 
[Aluminium  280 
Bail  Selb  A  100 

Bank  ot  Mtl  52.5 
Rarnat  3.> 

Bralorne  70 

Britalta 

BA  Oil  10(1 

Can  Delhi  7.5 

C  Export  Ga»-  40 
Can  Husky  110 

Can  Par  RIy  2.>0 

Campbell  Chib  8.5 
Cent  Del  Rio  70 
Cons  Denison  125 
iCMinlcSmli  200 
Copper  Rand  40 
Dist-Seagram  250 
'  Dom  St(Mes  .5(K) 

,Klriei  .3.5 

I  Faltonbridge  300 
Famous  Pla\  >2.5 
Gunnai  125 

iHoMineei  .300 


LOBLAH  COMPANIES 

Loblau  Companies  Ltd.  advi.ses  that 
6,930  class  'A’  shares  were  i.s&ued 
upon  conversion  ot  debentures,  bringinc 
the  out.standing  capital  as  of  Novembei 
30.  19.59.  lo  .125,78.3  shares. 


Purchasers  and 
Dislrihiilors 
of  (»overiimcnl, 
iVliinicinal  and 


■■Rarely  have  so  many  wail¬ 
ed  so  long  lor  so  little  Irom 
so  lew  "  who  apparently  still 
do  not  know  what  it  is  all 
about,  and  Ihcrelore  unable  lo 
make  up  iheir  minds. 


one  ol  the  more  bullish  moves 
in  reconl  weeks.  It  reflects 
confidence  in  the  levels  ol  in¬ 
dustrial  activity,  in  the  sound¬ 
ness  of  metal  markets  general¬ 
ly  and  particularly  in  Ihe  com 
petitive  position  of  Ihe  Cana¬ 
dian  aluminium  indii.stry. 

■Mmosl  certainly,  this  pi-ice 
increase  will  be  followed  by 
the  major  producers  in  the 
United  Stales  which  are  cur¬ 
rently  trying  to  make  new  con¬ 
tracts  with  their  unions  al  un¬ 
doubtedly  higher  wage  levels 

It  must  be  kept  in  mind,  ol 
course,  that  the  three  cornered 
competition  between  copper, 
steel  and  aluminium  is  a  lough 
one.  If  one  ol  these  three 
should  substantially  raise 
prices.  Ihe  other  two  would,  to 
some  extent,  gel  swap  busi¬ 
ness.  .Just  as  copper  was  the 
biggest  loser  when  Ihe  price 
went  lo  away  over  40  cents 
and  aluminium  look  much  ol 
the  transmission  wire  busi¬ 
ness,  aluminium  became  a 
loser  when  aircrall  production 
was  assumed  to  have  ber-ome 
a  secondary  industry,  with 
missiles  etc  hast'd  on  steels 
taking  the  limelight. 

There  is.  in  tact,  a  close  bal¬ 
ance,  based  on  relative  price 
and  performance  of  the  three 
metals,  which  can  never  be 
di.sturbed  by  more  than  trac- 


usua  slemi-annual  dividend  ot  $l 
on  the  common  payable  to  stock¬ 
holders  Dec  29.  record  Dec.  16. 


Home  Oil  A'  $1.50 
ImperiHl  Oil  .3.50i 

Irish  Coppei  40. 

Inld  Nat  Ga.<  93! 

Lob)  aw  A  .300  i 

Maritimes  .35' 

Massey*F>)’A  135  i 

Noranda  400  { 

.Nor  Onl  N  G  175 1 
Opemi.sk  a  100| 

Pacific  Pel#  I40i 

Pronto  40’ 

Provo  40- 

Que  Nai  Gas  175 
Roe  A  V  100 

Royalite  90 1 

Sherritl  (iordon  40 
Steep  Rock  125' 

Temagami  40 

Tr*Can  Pipe  275: 

Ti’-Mounl  Oil  1.3.5  j 

Triad  5.5! 

I  nited  Otis  35. 

Ventures  2601 

Westcttasi  19.5; 

Willroy  35 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES 

Util. 

nercmbcr  «  ?43.5 

December  9  144.7 

.Dpcembei  10  144.8 

TTrcember  11  145.6 

December  14  ,  14.5.8 

December  15  14.5.9 

Change  for  week  2.4 

79.59  High  162.1 

19.59  Low  141.3 


Comb. 

258.2 

2.59.2 
259.3 
260  7 
261.1 
261.8 

3.6 
273.7 
>38  n 


Rank* 
60.,58 
60.9.5 
61.01 
61.29 
61.273 
61.01 
0.4.5 
69.62 
56  88 


Volume 

470,000 

344,000 

328,000 

350,000 

.393.000 

308.000 


The  bond  markets  are  again 
without  a  feature,  with  a  little 
weakness  showing  in  shorts 
and  with  trading  very  quiet 
Ihroughuiil  the  list. 

One  might  say  lhal  these  a/e 
pre-holiday  conditions  wilhoiil 
undue  .signilieance 

deflation  ol  the  lale  of 
general  economic  activity  is 
implied  in  remarks  made  by 
the  governor  ol  the  Hank  ol 
Canada  tn  Ontario's  invest¬ 
ment  dealers  this  week  when 
he  advised  junior  governments 
to  exi'rcise  some  restraint  in 
planning  Iheir  capital  projects. 

He  warned  that  recent  levels 
ol  capital  expenditures  are 
not  always  justified  and  lhal 
we  should  perhaps  make  less 
use  of  imporh'd  investment 
capital 

It  is  clear,  however.  Irom  a 
v.ariely  ot  lac-tors  that  this 
very  condition  already  is  being 
loreed  upon  us  from  the  out¬ 
side.  Canada  is  neither  as  at¬ 
tractive  lo  long  term  capital 
investment  as  it  was.  nor  is 
capital  knocking  on  our  doors 
with  the  same  spirit  it  usrHi  to 
employ. 


Anglo-Huronion  I  sf 
Quarter  Earnings  Up 

Inlei'iiii  (ipc'i.'itiiig  >lalemenl 
i(.|e.-is(>(l  by  .Anglo-lluroiiian  Ltd 
cov.'ilng  opv'ialions  lor  Ihe  lirst 
((iiarter  ol  company's  li.seal  year, 
the  :i  mouths  ended  Oelober  .'fl.st 
la.sl.  shows  net  earnings  lor  Ihe 
. IM'i  iiid- -exeluiling  prolil  on  dis 
pos.il  ot  invcsimeiit.s — .somewhat 
higher  than  lor  eorresitondjiig 
period  ol  last  year  al  $2.'j2. 171  as 
compared  with  .$2:{6..')82 

Earnings  tor  Ihe  latest  period 
were  equal  to  16.8  cents  a  share 
on  outstanding  slock  as  Hgain.sl 
1.7  8  cents  a  share  for  sami'  period 
Iasi  year 


TORONTO  STOCK  KXCH.SNGF 


Volume 
2.321.000 
2,182.000 
2.088,000 
1.973,000 
2.240  000 
2.0.52.000 


Dcfcmbei  8 
Decembei  9 
December  10 
T>ccemb€J  U 
nec2mber  14 
December  1.5 
Change  for  > 

19.59  High 

19.59  Low 


UNITED  KENO  EXTRA 

Dcelan'd  during  pasl  week  hy 
idirt'clors  ot  llnih'd  Kenu  Hill 
iMin.-'s  Lid  .  was  an  extra  divid¬ 
end  of  four  cents  a  share  along 
with  the  usual  qiiarli'rly  dividend 
ol  six  cenls,  on  company's 
■stock,  both  payable  .lanuary  21 
fo  shareholdi'i  s  ol  |■(‘(■ord  Di'cem- 
ber  .H. 

The  extra  til  ings  lolal  disbur.se- 
menis  in  respect  ol  I9.")9  lo  28 
icents.  I'ayiru'iits  in  l■('.spe(■l  of 
19.')8  also  totalled  28  cents,  eom- 
iprised  of  lw(»  payments  of  six 
cents  each  and  two  paynK-nls  of 
eight  cents  I 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Co.  Inc.) 

!  Based  on  the  simple  average  of 
I  relatives  method,  reflecting  the 
j  average  movement  of  10  gas  pipe¬ 
line  securities  and  4  oil  pipeline; 
'securities: 

Wk.  ended  Pr«\ . 

Dec.  15  Week  Aver. 
Gg*  Pipeline  Aver.  102.5.3  102.99  —  0.46i 
Oil  Pipeline  Aver.  75.50  73.6.5  1.85 1 


KEB  YORK  STOCK  EXCHANGE 


(Dow  .loor-vi 


- INDUSTRIALS - 

High  Low  Close 

679.36  665.07  673.39 

678.03  668.76  671.26 

676.96  668.80  672.74 

674.72  667.28  670.50 

678.26  669.02  675.07 

681.00  671.63  673.78 

-1.64  6. .56  —  1. 61 

681.00 
.574.46 


RAILS 

Low 

1.12.04 

153.. 39 
L53.5.5 
153.18 
1.53.03 

1.53.. 5.5 
1-51 


December  8 
December  9 
December  10 
December  11 
December  14 
December  15 
Change  for  ' 
1959  High 
1959  r,ow 


VtCTOOIA 


— U1 ILITIES- 
Hlgh  Low  Close 

87.61  86.82  87.13 

87.60  86.69  87.10 

87.45  86.84  87.22 

87.29  86.84  87.08 

87.55  86,86  87.30 

87.89  86.97  87.17 

0.28  0.15  0  (M 


London  .S.E 
.107.7 

310.6 
.312.7 

314.7 
316.0 


Volume 

.3,870.000 

3.430,000 

3,170.000 

2,910,000 

3.100.000 

,3.4.50.000 


December  8 
December  9 
December  10 
December  11 
December  14 
December  15 
Change  for  t 
’959  H»gb 
19.59  Low 


There  are.  iii  tact  —  sti  aiige 
as  il  may  sound  lo  t'anadiaii 
ears  —  areas  ol  greater  attrac¬ 
tion.  although  high  interest 
rates  here  are  still  bringing 
eonsidcrable  short  l(‘rm  invest¬ 
ment.  particularly  in  Ihe  field 
of  governmeni  securities. 


iiih/rrt  to  rnn/irmnftnn 


( .onipuny 

aiifl  Boil«l$i 

(tiHirniilt'pd  I  nntiiflilinnnllv  h\ 
(joipnimonl  of  C.anoHn 


The  Canadian 

Oil  Indus! 


•’'4%  N«,ii-eallal,le  KonH* 


r^omm»>ni 


Oiif  Research  Department  has  prepared 
a  comprehensive  survev  of  the  maior 
integrated  oil  companies  in  Canada, 
together  with  four  additional  companie* 
engaged  in  exploration  and  production 
of  pet roleiirn  and  na i  iiral  ga.*  in  Canada. 


Canadian  INalionai  Kailwav  ( 


iTiiaranteed  iineonditionallT  hy  the 

MHEKNVIKNT  OF  CANADA 


f  x(  hangciihlp.  at  Ihs  option  ot  the  holder  on  or 
bchiie  lone  1).  I')t)t  mlo  an  equal  par  value,  of 
non-i  allahle  bonds  due  December  13,  1971 

■ice:  al  ihe  iiiai'kel  lo  yirici  about  .3.115^  for 
.3  veai-s  and  .3.67%  lor  12  year* 
liver,  Hetinilive  linnds  on  or  about  December  IS,  19v^ 


.y'%%  BONDS 
Due  Januarv  I,  198.3 
PRICE:  98.00*  lo  yield  about  5.90% 
Interest  payable  July  I  and  January  1 


A  general  iiidustrv  review  and  outlook 
is  followed  b\  historical  and  statistical 
data,  including  charts  showing  com¬ 
parative  market  movements,  presented 
in  a  conci.se  factual  manner. 


.5^2%  bonds 

Due  December  1.5.  1963 
PRICE:  98..50*  to  yield  about  5.85^/r 
Interest  payable  June  1.5  and  December  1.5 

Kirrhangenhl^  on  or  before  June  /•>.  I9(i4  into  an  etfunl  par  mine  rtf 
.5^2%  Rondit  due  Deeemher  /,5,  1971 


HV  shall  hr  pi  eased  to  send  von  a  rnpv 
oj  ‘his  survey  nu  repufsl  hy  mail  or 
lelepaone.  to  any  oj  our  offir.e.x. 


iiirehase  (iinH  will  operale  iinrfer  certain  ron- 
ons  as  niiilinp(f  in  the  official  prospectus,  ropy 
ol  who  h  will  he  lorvvarderl  upon  request 

/'/(/(  (  Mini  order  through  our  neatest  offne.. 


Hnndt  he  registered  os  fa 

prinripal  or  tolls  registered 


Wood.  (lundy  &  Company 


Denominations:  8.500.  81,000.  S.5,(KK).  825.0(M)  and  8l(M).0O0 


M^LEaD.YaiiMO.WEiR  &  CaMMMY 


•Limited. 


•SuSjecl  l«  prior  mJc  or  rhunfo  id  pries 


Toronto  Montreal  Winnipeg  \ancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  (  algarv  Victoria 
l-ondoi),  Kng  New-  3  ork 


IIMITE0 

50  King  Street  West  27< 
Toronto 
EMpire  4-01  61 

Otlowo  Winnipeg  London 

Coigory  Kilchennr  Ouebfc 

Edmonton  Ni 


DoMlTflON  SeCURITIBS  GrPN.  LiMITBD 

Esublikhed  1901  Vn.  r^rk  l,miton  fme. 


'nntp^g  Lttl$9ey  f.amonfm 


Homilfon 

Windsor 


Voncouvor 

Sherbreob* 


.Sf.  jnmps 


NORTH  AMERICAN  LIFE  APPOINTMENTS  _  Imperial  Life 

^  ‘  Dividend  Scale  Up 


THE  FINANCIAL  TIMES.  DECEMBER  18.  1959] 


Caution  in  Monetary 
Restraint  Seen  Necessary 


Demand  For  Easier  Living 
A  Factor  in  Retail  Prices 


Toronto  —  A  higher  rate  of  div¬ 
idends  on  participating  policies 
will  be  put  into  effect  in  1960  by 


straint”.  .1.  U.  Boyer,  president 
The  Imperial  Assurance  Company  Provincial  Bank  of  Cana- 

of  Canada  according  to  an  an-  shareholders  at  the  an¬ 

nouncement  by  A.  Ross  Poyntz.  , 

president  of  the  company.  It  is  meeting.  is  a  tightrope 
the  fifth  increase  in  the  dividend  performance  ".  application  of 
scale  in  the  past  nine  years.  The  which  requires  "the  utmost  cau- 
1960  scale  will  provide  for  div- 

idends  60%  higher  than  tho.se  ,  , 

payable  nine  years  ago.  T^^e  imposition  of  everly  severe 

Under  the  new  scale,  while  div-  credit  restrictions  could,  in  his 
idend  increases  will  vary  depen-  opinion,  obstruct  '  economically 
dent  on  age.  plan  and  duration  of  sound"  expansion  programs,  and 
I  policy,  the  total  amount  payable  ^vhile  hampering  progress,  cause 
!in  policy  dividends  will  be  over  ref„ssion 

ISIOO.OOO  more  than  under  the  ^  new  rece..si  ^ 
scale  in  effect  in  19.59.  Mr.  Boyer  then  pointed  out 

Announcement  of  a  new  inter-  index  of  consumer 

est  rate  of  4.35%  on  money  left  Prices  has  been  going  up  at  ap- 
with  the  company,  such  as  div-  proximately  >2  of  1  per  cent  per 
idends  on  deposit,  insurance  pro-  nionth  .  This  trend  which  might, 
ceeds  left  at  interest,  or  being |he  fplt-  "'ast  a  few  more 
foiron  ae  inrnme  is  also  an-  months  ,  did  not.  however,  jus- 


‘Convenience”  is  one  of  theifor  a  higher  salaried  labor  force, 


■foremost  requisites  for  the  con-jhas  introduced  many  labor-saving  1 
ninuing  successful  operation  of |  devices  in  its  efforts  to  ‘‘hold  the 


•Ltd.  told  The  Financial  Times  Tnents,  reports  indicate  that  Stein- 
;that  the  spread  between  prices  I  berg’s  sells  merchandise  at  tradi- 
ipaid  to  primary  producers  and  fiai^al  margins  These  margins 
iprices  paid  by  consumers  was  I  are.  however,  often  substantially 
joccasioned  by  consumers’  desire  I  higher  than  those  normally  realiz- 
for  “easier  living  in  all  phases  kd  on  food  and  have  helped  in 
of  life.’’  ! overall  cost  supression 

In  a  brief  submitted  to  the  I  Departments  which  sell  paper 
Royal  Commission  on  P  r  i  c  el  products,  bi.scuits  and  candies,] 


A.  R.  McCracken,  F.S.A.  0.  W.  Pretty,  M.  Com. 

North  American  I  ife  Assurance  Company  is  pleased  to  announce  the 
appointment  of  A.  R.  McCracken,  F.S.A. ,  as  Associate  Actuary  and 
D.  W,  Pretty,  M.  C  om.,  as  Associate  Treasurer.  Mr.  McCracken  was 
formerly  an  Assistant  Actuary  and  Mr.  Pretty,  an  Assistant  Treasurer. 


eiiiNiiiu 

fonto’i 


J.  Roper  Flumerfelt,  B.Coiti.,  C.fi.U. 


in  earlier  years.  Furnishing  of  ‘  Research  in  the  field  of  dis- 
parking  facilities  by  supermarket  tribution.  on  a  continuing  basis 
. was  then  advocated  in  the  be¬ 
lief  that  such  research  would  re¬ 
sult  in  increased  benefits  for 
the  consumer 

Sam  Steinberg,  president,  ob¬ 
served,  in  a  news  release,  that, 
“The  integrated  method  employ¬ 
ed  in  the  supermarket  industry 
whereby  primary  products  are 
procured,  warehoused,  transport¬ 
ed,  and  sold  by  supermarket 
chains,  has  been  most  helpful 
[in  aiding  the  primary  producer 


A  New  Growth  Stock 

Stafford 

FOODS  LIMITED 


owners  meant  the  provision,  by 
them,  of  three  feet  of  parking 
space  for  each  foot  of  'selling 
space. 

A  larger  number  of  working 
women,  with  an  apparent  desire 
for  greater  leisure,  have  accord¬ 
ing  to  the  brief,  “caused  a  boom 
in  the  sale  of  labor  savings  foods 
Recent  statistics  indicate  that 
fully  50  per  cent  of  foods  bought 
at  retail  were  either  frozen  or 
canned. 

This  extensive  handling  of  _ _ 

frozen  foods  involves  considerable  distribution  of  his  products” 
investments  in  special  coolers  at  The  products  sold  by  super- 
the  warehouses  Refrigerated  markets,  some  of  which  have 
trucks  are  required  to  transport  processed  and  packaged  by 
these  items  to  cooler-equipped  chain  operators,  are  sold  at 
stores  while  special  compressors  ]  “which  yield  a  return  of 
are  needed  for  their  sale  and  dis-jjpgg  on  the  dol- 

play  at  the  point  of  purchase  ijg,-  •• 

Consumers  have  also  been:  .  .  .  j  ,u  ■  u- 

demanding  a  wider  variety  of  Steinberg  stated  that  his 

merehandtsp  and  a  f  y  D  1  c  a  I 

modern-day  supermarket  carries  oT^cifU  Tor'^nre" 

over  7000  items  To  accomodate  n-tead  of  gifts,  for  pre- 

this  diversified  display,  ‘‘store 

;ize  has  increased  from  5.000  to  effect  one  of  the 

22,000  square  feet.’’  Commission  s  most  impor- 

Tf  rp^rf.Iv  annarpnt  tant  rCCOmmendatlOnS. 


[each  year,  it  is  not  unusual  for 
a  man  to  take  stock  of  his  fin¬ 
ances  —  to  figure  what’s  left  over 
for  Christmas  spending  If  the 
job  has  been  going  well,  and  the.i 
pay  cheques  have  been  steady.^ 
there  is  usually  a  little  left  for' 
this  wonderful  time  when  most 
of  us  go  “over-board”  to  see  that^ 
our  families  get  the  nice  things^ 
they  have  been  hinting  about 
since  .September. 

With  some  people  it  won’t  work 
out  that  way  this  year.  These  are] 
the  people  who  became  seriously  1  automatically  by 
ill  —  who  are  suddenly  faced  with! insurance  company  until  you  are 
the  stark  fact  they  are  physically]  155,  Rut  what  is  going  to  pay  the 
alive,  hut  economically  dead,  i current  grocery  bill?  C  , 

They  will  not  be  at  their  desk  jf  is  surprising  that  few’  people 
next  week,  nor  next  month  —.know  that  disability  income  can 
possibly  never  again,  because  of  be  provided  with  life  insurance'T^O  Ncw  Directors 
a  nervous  breakdown,  a  stroke,  policies,  in  addition  to  the  waiver'  Wfllkerville  —  The  election  of 
an  accident,  a  malignancy,  or  of  premium  clause  -  at  a  cheap-l  Jf;:;,t:nd  Richard  E.  cJo^s 

some  stroke  of  fate  that  has  left  pr  rate  than  is  obtainable  for, 

,  .to  the  board  of  directors  of 
them  disabled.  individual  po  icies  with  equiva-  „  ,  , 

This  IS  the  testine  time  when  lent  coverage  —  where  disability  u  . 

.  '  •  ,  Worts  Limited  has  been  annoiinc- 

a  man  comes  to  grips  with  the  arises  from  either  sickne.ss  ori^j,  R.  Walton,  presid- 

fact  that  he  is  <human;  that  it  accident  For  a  man  at  .34.  it  lent. 

costs  money  to  live  —  to  pay  costs  only  $1.30  per  month  extra!  ^r.  Uorbit  is  head  of  Hiram 
doctor  bills  —  to  buy  Christmas|on  a  $10,000  fifteen  year  term  Walker  Incorporated.  U.S.  sales 
presents  —  and  every  dollar  hasicontract  to  know  that  if  he  is  subsidiary.  Mr.  Cross  is  a  partner 

lolls-  •he  law  firm  of  Cook.  Beake. 
Miller,  Wrock  &  Cross  of  Detroit 
and  a  director  of  .American 
Pi'O-  Motors  Corp.,  .American  Metal  I 
•act.  Products  Co.,  Detroit  Gasket  and 
Manufacturing  Co.,  and  Inter- 


225,000  Common  Shares 
Price:  $5.00  per  share 

fyfafford  Foods'is  une  o{  tfte  largest  proditrers  in 
Canada  of  fruit  pie  fHlings,  jams,  marmalade  and 
jellies,  foimlain  topping*,  chocolate  poieders  and 
syrup  bases. 

THK  GROWTH  RICORD: 

Net  .sales  have  grown  from  $209  837  in  1941  to  $4,748,200 
ill  19.58.  .Anlii'ipaled  net  sales  tor  19:59  will  lie  over 
.$.5.fKM)  (XK). 

AVf  eaniiiigs  in  1957  were  $97.4;56;  in  19.58,  $148  024; 
esiimated  fi>r  1959,  $2;{0.000,  or  alnxit  50c  fH*r  share. 
The  (’oiiipany  ha.s  u  nuliuna  ide  system  of  warehouset 
and  sales  offices  hH’aled  in  .se\eii  major  rities  across 
(’anada.  62%  of  il.s  highly  diversified  line  of  prodneti 
are  marketed  dire»-tlv  to  reslauranU,  ho.spitals and  hotels, 
and  the  balance  throirgh  food  chains  and  othec  ggocetf 
outlets. 

Application  for  lh«  Itsling  of  »li»  common  shores  tt 
the  Company  on  the  Torenlo  Stock  Exchonge  hen  bean 
approved  subject  to  the  filing  of  docitmoflts  and  wsh 
dence  of  satisloclory  dietribotion. 

WRITE  OR  TEtERHONE  FOR  A  FROIRMWf 


, cents  per  month  —  yet  it  is  amaz-  itics  available  lor  U.S.  invest-! 
ing  how  fpw  people  have  it.  ment  in  the  island  s  industry. 

Fiarlier  m  the  week  the  group 
Now  It  IS  all  very  well  to  know  |un(.hed  with  Mr.  H.  0.  A.  Daye.s,| 
that  what  you  had  intended  tojChairman  of  the  Board  of  thej 
save  is  going  to  be  .set  a.side  I  Jamaica  Industrial  Development] 
your  friendly  toured  the  Cay- 

Estates.  The  Cayamanas 
”.se.  the  Victoria  Craltsc 

_  and  the  University  Coi- 

Once  again,  lege  nf  the  We.st  Indies.  ' 


,  Halifax  —  Industrial  Ivstales 
Limited,  a  Crown  development 
corporation,  has  announced  that 
I  applications  from  seven  indiis- 
i tries  have  been  approved  by  the 
hoard  of  directors  and  are  under 
"active  negotiation." 

Fred  I,.  Blair,  general  man¬ 
ager  of  the  two-year-old  agency, 
states  that  87  applications  for 
assistance  have  been  received. 
“Some  of  these.”  he  says,  “were 
declined  for  various  reasons, 


f.N.R,  APPOINTMENT 

I  John  W  Duckworth  has  been 
appointed  chief  of  ticket  bureau, 
Canadian  National  Railways,  ac¬ 
cording  to  an  announcement  by 
J  T  Whiteford.  general  pas¬ 
senger  traffic  manager.  ] 


Industrial  F.states  offers  new 
or  established  industry  plants 
financed  by  the  corporation 
which  can  be  leased  or  purchas¬ 
ed.  The  plants  are  designed  to 
specilications  of  the  interested] 
companies  and  arc  provided  with: 
necessary  services  by  fEL. 

Mr.  Blair  points  out  that  the 
seven  plants  under  negotiation 
would  require  an  expenditure  oL 
$1,500,000.  No  details  of  the  type 
of  industry  or  their  location  were 
given.  , 


heaves  him  forever. 

This  is  the  time  when  a  man 
realizes  he  was  either  wise  in 
setting  up  a  “balanced’’  estate 
programme  or  he  learns  too  late 
the  loop-holes  he  let  linger 
through  procrastination  The 
problem  is  to  have  enough  income 
to  meet  the  need,  whatever  hap¬ 
pens. 


Executive  Offices:  Winnipeg 


Tfirttnfn  Winnip,{i  So«lia<oAn  Colgory  Edmonlmi  VarwooMf 


can  face  the  future  with  con¬ 
fidence  instead  of  tension  —  they 
know  they  won’t  have  to  liquidate 
their  life  .savings  to  date  —  they! 
know  that  the  company  pension  | 
they  were  counting  on  is  going  i 
to  he  reduced  to  a  fraction  of  the 
normal  income:  but  they  also’ 
know  that  life  insurance  disability! 

will  counteract  this 


It  is  an  emotional  crisis  as 
we!!  as  an  economic  disaster 
when  disability  strikes  a  home 
that  IS  not  prepared  for  it.  If 
earned  income  stops,  the  only 
other  alternative  is  investment 
income  either  through  dividends 
rent  nr  insurance.  If  this  replace¬ 
ment  income  is  not  adequate, 
then  a  liquidation  nf  all  one’s 
life  savings  begins  —  and  the 
walls  move  closer  through  hills 
that  somehow  have  to  he  paid 
One’s  personal  dignity  is  at 
stake  as  never  before,  his  desire 
to  be  charitable  can  no  longer 
be  considered,  and  the  chief  con¬ 
cern  automatically  becomes: 


provisions 
shrinkage. 

I  Most  important  of  all  —  theyi^^ 
'know  they  can  still  afford  turkey ||h 
for  Christmas  —  and  the  other  |H 
i  niceties  that  the  season  brings  In  IH 
I  such  circumstances,  the  life  iin-  1 

derwriter  becomes  the  ’life- 
saver’’  of  the  home  —  a  friend  — 
a  provider  —  simply  because  he  ^ 
helped  “dad”  make  the  right  ^ 
derision  at  the  right  time.  ^  , 


!  When  disability  strikes  a  home 
where  such  income  protection  is 
adequate,  the  lights  may  go  out 
for  a  bit,  in  their  thinking,  but 
with  this  new  “income  gener¬ 
ator”,  the  whole  picture  may  not 
be  quite  as  bright  as  normal  — 
they  can  see  their  way  —  they 


The  dentist 
who 

hated  money 


Like  good  dentists  should,  he  sav  ed  teeth  —  but  he 
cxjuldn’t  save  money.  Then  he  discovered  that 
Montreal  Trust  know  as  much  about  saving  money  as 
he  knows  about  saving  teeth. 

Now  the  dentist  forgets  about  the  money  Montreal  Trust 
is  investing  for  his  retirement  income. 

(His  money  goes  into  a  Consolidated  Retirement 
Savings  Plan,  and  that  gives  him  tax  savings  nou.  as 
well  as  retirement  security  later.) 

H  is  local  branch  of  The  Royal  Bank  of  Canada  handles 
all  the  details  which  include  the  transfer  of 
his  contributions  to  Montreal  Trust. 

Montreal  Trust  invest  the  money,  send  him 
statements  and  receipts  tor  income  tax  deductions  — 
and  he  knows  that  he  and  his  wife  will  have  an  income 
for  life  when  he  gives  up  his  practice. 

By  tlie  w'ay:  he’s  bought  a  good  income-producing 
property  through  Montreal  Trust's  Real  Estate 
Department.  Next,  he  has  organized  his  affairs 
with  the  help  of  tlieir  Estate  Planning  Divisioa, 
and  he  has  appointed  them  executor  under  his  will. 

In  fact,  he  found  out  that  Montreal  Trust  know 
as  much  about  their  business  as  he  knows  about  his  — 
and  he  is  a  very  good  dentist ! 

P,S.  Why  don’t  you  find  out  what  Montreal  Trust 
can  do  for  you?  Call  your  local  Montreal  Trust  Office 
and  ask  for  our  free  booklet  on  trust  services  — 
it  will  give  you  manv  new  ideas  on  how 
Montreal  Trust  can  help  youl 


he  developed  acute  arthritis: 
helped  to  avoid  a  forced  sale  of 
a  fine  farm  when  its  owner 
cracked  his  pelvis  and  it  failed 
to  heal  properly;  saw  an  old 
friend  linger  with  liikemia  and 
the  financial  hell  he  went 
through  At  present  I  have  a 
relative  of  only  52  who  was 
formerly  a  sales  manager  for  a 
major  Canadian  company,  and 
today  is  “burned  out”  —  cannot 
drive  a  car.  cannot  even  check 
invoices  —  cannot  cross  a  street 
without  guidance,  for  his  nerve 
disorder  has  reduced  his  vision 
to  ten  per  cent. 

But  for  the  grace  God.  these 
five  folks  could  have  been  you, 
gentle  reader,  so  be  thankful  and 
practical 

*** 

When  I  say  “practical”  I  sim¬ 
ply  mean  that  you  should  get  out 
those  insurance  policies  you  have] 
salted  away,  to  make  sure  they 
have  a  waiver  of  premium 
clause,  should  you  be  disabled, 
see  that  your  insurance  estate 
will  automaticaly  become  self- 
completing.  What  most  people  do 
not  realize  is  that,  with  such  a' 
simple  clause,  a  whole  life  con¬ 
tract  may  mature  in  cash  at  65. 
just  like  an  endowment  policy. 


Underwriters  and  Dealers  in 
Canadian  Securities 

Dominick  Corporation  of  Canada 

360  ST  JAMES  STREET  WEST 
MONTREAL 


THE  MAN  OF  QUEBEC 

knows  the  value  of  Imperial  Bank’s  services 


Dominick  t  Dominick 

14  WALL  STREET.  NEW  YORK 


Against  Quebec’s  historic  background, 
new  shapes  arise.  Keeping  pace  with 
Quebec’s  dynamic  progress  are  the  ser¬ 
vices  Imperial  Bank  provides  to  her  many 
business  enterprises. 

East  to  West  in  Canada.  Imperial  Bank 
Managers  work  with  men  of  the  indus¬ 
tries  in  their  areas.  Thus,  Imperial  Bank 


can  give  you  up-to-date  information  on 
business  trends  and  opportunities 
for  expansion  throughout  Canada. 
Imperial  Bank  has  over  .320  branches 
from  coast  to  coast,  with  banking  ser- 
vicas  to  meet  your  business  requirements. 
For  information,  write  Imperial  Bank  of 
Canada,  Head  Office,  Toronto  1,  Ontario. 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Montreal  Trust 

Compaiiy 


New  Peaks  Reported  By 
National  Canadian  Bank 


Senior  Appointments  at  Canada  Life 


fi«rai  TMr»»Bd.  Nov.  30th  I  hypothecs  under  the  National 
,  1958  Housing  Act  total  $24,337,632,1 

Tom  Asifta  743.381,415  739.005,783  against  $18,871,280  in  1958.  Thei 
?o;:l  bank-s  portfolio  of  securities  is  at 

Not  E.rniofs  3,035.704  3.308.043 '$182,217,010.  Compared  with  $225,- 

_  s.'is  3.34  548.887  on  3th  November.  1958. 

_  .  ,  ,  ,  Profits  for  year  under  review 

it  $1,995,000  to  $2,080,000  and  I 

Total  deposits  at  end  of  year  premises,, 

were  at  an  all  time  high  of | from  $740,790  to  $776,995.  Net! 

$696,942,053,  up  from  ^95,458,448 1  profits  total  $2,635,714  as  com- , 
at  end  of  preceding  fiscal  year, pared  with  $2,268,043.  an  increase; 
while  total  assets  were  $14,315,632  of  16.21%.  Following  an  issue  ofi 
higher.  ^  .300,000  shares,  per  share  earnings  i 

Cash  assets  amount  to  S152.-jhased  on  the  average  number  of  _  ,  c-i  i  ic  ■  c  umnic 

861,900.  against  $102,107,685  atlshares  outstanding  during  the  «AKKl^ 

the  end  of  the  previous  year,  and  year  were  $3.02,  against  $3,24  in  The  Canada  Life  Assurance  Company  announces  the  follov 
represent  21.87%  of  liabilities  to  1958.  F.S.A.  has  been  appointed  Vice-President  and  Senior  Act 

the  public,  compared  with  14.64%  Payments  to  shareholders,  $1.90  Superintendent  of  Agencies  and  J.  C.  Maynard,  F.S.A.  is  n, 
a  year  ago.  Quick  assets  total  including  a  special  dividend  of  35 

$339,105,231  and  are  equal  to, cents  (against  $1.70  in  1958 >.  — - - 

48.51%  of  liabilities  to  the  public. ! amounted  to  $1,656,443,  compared  ^  ^  D  £*A  L.f 

Current  loans  and  discounts, ;  with  $1,190,000  the  preceding  year.  Ifj  Ci,  jGGtl  Otl  rtOtltODlG 
increased  by  $38,677,728  during  The  balance  of  undivided  profits,'^** 

the  year  and  amount  to  $368,240,- 1  after  transferring  $1,000,000  tolo^^*  n  TL^  lOJLl 

729,  a  new  peak.  Mortgages  and  rest  account,  stands  at  $812,371.  iPQSfS  DV  I  IlC  I  CCtl  lx  Of 


i»1 


D.  M.  ELLIS 


y 


k 


J.  S.  HARRIS 


The  Canada  Life  Assurance  Company  announces  the  following  executive  promotions:  D.  M.  Ellis, 
F.S.A.  has  been  appointed  Vice-President  and  Senior  Actuary,  J.  S.  Harris  has  become  General 
Superintendent  of  Agencies  and  J.  C.  Maynard,  F.S.A.  is  now  Associate  Actuary. 


Hiram  Walker-G&W 
Scotch  Sales  Big 


inow  ranks  second  only  to  Distill- 
iers  Co.  Ltd.,  the  Scotch  whisky 


ers  Lo.  Lta.,  me  scoicn  wnisKy;  Projections  indicate  that  in'1962  and  $10  million  in  1963  are'  ;  .  -  . _  /i 

combine,  and  well  ahead  of  any  jggj  Natural  l^^eing  contemplated.  carrying  freight  shipments  will||nterpr0V  I  SteCl 

third  distiller  there.  ;  ^  '  ,  .  .,,1  Quebec  Natural  Gas's  con-  be  introduced  by  the  Canadian!,,  a  v 


fa  Life  Bristol  Bids  For 

Sparton  Air  Serv. 

Toronto  —  Sparton  Air  Services 
has  received  an  offer  from  Bris- 
itol  Aeroplane  Co.  of  Canada  Ltd. 
to  purchase  300,000  common 
'shares  at  one  dollar  a  share,  sub- 
iject  to  arrangements  by  Spartan 
with  its  creditors. 

'  Bristol  announced  in  late  Nov¬ 
ember  that  it  was  providing 
management  for  Spartan  and  that 
lit  proposed  to  acquire  a  sub¬ 
stantial  interest  in  Spartan. 

The  offering  is  conditional  upon 
I  the  outcome  of  a  meeting  of 
Spartan  debenture  and  warrant 
holders,  called  for  December 
29th,  at  which  a  reduction  of  40 
J.  C.  MAYN.4RD  per  cent  in  the  face  value  of 

vv  T-u  debentures  and  an  extension  of 

jutive  promotions:  D.  M.  Ellis,  Hie  maturity  date  thereon  will  be 

S.  Hams  has  become  General  sought  in  return  for  common 

aate  Actuary.  stock.  It  is  also  provided  that  the 

_  number  of  shares  under  warrants 

I  ,  will  be  reduced  by  50  per  cent 

r  K|  D  FynprimPIltC  and  the  prices  at  which  warrants 

CApeiimeilia  exercisable,  sharply  reduc- 

With  New  Containers  ,,,  2,2,0*;  common 

-  shares  issued  of  750,000  author- 

New  collapsible  lightweight' ized. 
aluminum  alloy  containers  for  - 
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SfsilrA  Ta  RiiiI/I  sident,  said  new  facilities,  inchid* 

areico  I  o  Duiia  j„g  ^  j^g  g^^g 

Dust  PrOCipitOtOr  will  increase  utilization  of  tinober 

A„„^  b.  The  sme,  Co.  S'oKSi'chtt'SS 
Canada  Ltd.  are  plans  for  the  handled  at  this  plant  before, 
building  of  a  $900,000  dust-con- 
trolling  precipitator  into  the  new  Mov|in||t  Nof 
open  hearth  furnace  now  under 
construction  at  Hamilton  Works  ^1116  MOIlthS  Up 

of  company.  The  new  preci-  _  ^ 

pitator  will  bring  no  production  Mexican  Light  &  Power  Co. 
benefits  to  the  company,  but  its  Ltd.  for  the  nine  months  ended 

construction  should  prove  an  im- September  30th,  1959,  reported 

^nv  He/-  ‘Checking  net  egrnings  amounting  to  $3,- 

wlic  W  %  478,490.  equal  after  preferred 

levels  in  me  city.  dividends  to  $1.25  a  share  on  the 

For  years  effective  smoke  2,267,568  common  shares  out* 
abaternent  methods  have  been  standing.  This  compares  with  net 
studied  by  industry  as  well  as  of  $3,131,894  for  the  first  nine 
by  departments  of  the  federal,  months  of  1958. 
provincial  and  municipal  govern-  ^ 

ments.  These  studies  have  been,  rejenuc  to- 

international  in  scope,  and  the  $38,423,673,  up  from  $35,* 

Stelco  precipitator  is  based  on  955,211  last  year, 
research  carried  out  in  the  United  Operating  and  other  expenses. 
States  over  the  past  several  including  taxes  and  depreciation, 
years.  While  the  precipitator  is  came  to  $31,786,234  compared 
similar  in  design  to  those  being  with  $29,925,015.  Financial 
used  in  the  United  States  it  is  charges  on  debt  amounted  to 
the  first  trial  of  one  in  Canada  $3,158,949  against  $2,898,302. 
on  an  open  hearth  furnace.  Po,  September  quarter  this 

as  an  K"  p"rt“'S  the  S  ""  "« 

collect  the  dust  before  it  reaches  ^ 

the  smokestack.  The  dust  will  be  513,241,699. 

electrically  charged  within  the  Earnings  figures  for  the  first 

precipitator  and  attracted  to  nine  months  of  1958  have  been 

large  metal  plates.  adjusted  to  reflect  a  rate  ad- 

-  jiistment  applied  from  Feb.  1, 

Plant-  Exnansion  *^^9,  to  compensate  for  higher 
_  ^  m  wages  under  a  contract  effective 

For  B.C.  Forest  March  16.  19.58. 

Vancouver— Announcement  has  Maxwell  D.  Taylor,  chairman, 
been  made  here  by  British  Colum-  states  that  the  major  problem 
bia  Forest  Products  Ltd.,  of  an  ahead  of  company  remains  the 
$300,000  expansion  program  for  obtaining  of  the  large  amounts 
Victoria  sawmill  division  of  com-  of  new  financing  necessary  for 
pany.  expansion  to  keep  pace  with  the 

C.  D.  Dickey,  B.C.  Forest  pre-  increase  in  demand. 


Walkerville.  Ont.  —  One  tenth 
of  the  world  sales  of  Scotch  ifu„ 


11  u  ui^iiiici  !/-«/-«  *-  •  *  A  *I1‘  iidiutai  vxao  o  vt-rii-  ut;  iiiii  uuuucu  liic  \,/aiiauiaii  •  •  ^  m 

Scotch  accounts  for  almost  ajCas  Corporations  earnings  "iHjsolidated  balance  sheet  had  beenjNational  Railways  and  the  Tra-|HaS  BlQ  OrG  TOnnagG 
!r  cent  of  all  distilled  spirits  amount  to  approximately  $1  per  adjusted  to  reflect  recent  issues  i  •  rr-  •  •  r  -ruu  ^  ^ 


sold  in  the  United  States,  he  said, 'Share.  Leonard  Milano,  executive  of  preferred  and  common  shares. Leasing  Division  of  Thorn-|  C4«,i 

'the  volume  having  risen  43  per, jp-.  .pia  the  Montreal  Current  shown  assets  total  ap-  ley  Engineering  Co.  Ltd.,  of  Tor-|  «egina  interprovinciai  steei 
Icent  in  the  last  five  years  as  .  I’nvp^fmpnt  $23,200,000  including  onto,  commencing  January  ijCorp.  Ltd.,  reports  36,000.000  tons 


whisky  is  made  by  Hiram  Wal-jcent  in  the  last  five  years  asL  ,  ,  .  ,  ,  Iproximately  $23,200,000  including 

ker-Gooderham  &  Worts  Ltd.! the  supply  became  more  plenti-|  of  cash.  On  the  same 


Thomas  Scott,  a  director  of  com-  ful. 

pany  and  general  manager  of'  - 

the  operations  in  Scotland,  told  CyJ-gy  OoerationS 
shareholders  at  annual  meeting  ^  u  ij 

here  37  per  cent  of  the  world’s  Of  DOSCO  tO  Hold 
output  of  Scotch,  he  said  is  sold,  Sydney,  N.S.  -  Operations 
in  the  United  States  and  Hiram  ,,  q,. 


e  supply  became  more  plenti-  ui  mvesui^iii  n  a  y  $14,600,000  of  cash.  On  the  same  of  proven  iron  ore  grading  30  per 

1.  3t  a  luncheon  meeting  during  \  ^  its  holdings  at 

-  past  week.  Future  projections  $1,000,000  of  notes  payable.  The  containers  will  be  leased  ^  ^ 

vHnAv  OnArAfionc  vicinity  of  $6,500,000.  by  Tracon  Leasing  directly  to  ^ 

ydney  Uperations  per  share  m  1962  and  $3  pen  jgjg,  j.apit"aiization  and  private  industries  and  trans- .  - 

If  DoSCO  to  Hold  -^hare  in  1963.  These  projections.;  which  approximated!  ported  by  C  N  R  on  an  expert-  addition,  it  is  stated,  there 

C  a  M  Ihe  pointed  out.  are  based  ^.g^  g^  fol- menial  bas  s  InSaHv  Xre'^''® 

Sydney,  N.S.  —  Operations  at,  1.514,000  common  shares  out- ,  .  ,  j  u,  l"’.entai  oasis,  initially,  ^ere,  ^  juj  ^  j  ^ 

.  1  r> _ in  iQfil  anH  1  714  000' moripge  aeoi.u,,]!  be  two  sizes  introduced  inL^ _ 


“sa'L  in  .bn  voar  ended  AndnJ ^.aln  d  a"be  e^T  le.S  >  I"""™"”"  S?  2  e2mr ah  “e  .  S 

Sales  in  the  year  ended  August  uiainiamea  ai  me  current  conditions  in  a  peace- 'construction,  they  only  weigh  55  .  ^  t , 

31.  19.59  amounted  to  $412,121,674.  through  the  winter,  Dosco  vice-  Hme  economy”.  .  ^  result  of  operations  oL and  62  pounds  respectively  and  ,,7  ^  .,  P, 

Net  earnings  were  $23,694,387  or  president  C  M  Anson  has  an- 1  Mr  Milano  estimated  that  have  a  carrying  capacity  of  330  J- W.  Shar^,  president  of  com- 

42  76  a  share  rnmnared  with  $2  54  v-  •  1  .Mr.  .Milano  esiimaieo  mai  estimated  surplus  accretions  ,  -n-.-Js  vet  enllanse  in  nne  fifth  pauy-  states  that  the  availability 

a  vLr  earlier  ^^  ^Sounced.  'more  than  So.OOO  major  gas  ap-  ^jlano  anticipated  a  steady  sWe  fnr  I™  this  now  proven  source  of  ore 

Affr  f  Hiram  Walter  I  The  plant  is  now  operating  atlP'i.®"^^  ujiits  will  be  installed  improvement  in  capitalization®  ,.  emntv  to  the  company  guarantees  Inter- 

Affiliates  of  H'rajTi  capacity  In-  beginning  with  fiscal  1%2.  Pre- ®  P^^'  provincial's  ability  to  expand  as 

Gooderham  &  dicaS  including  installation  estimates  were,  he  said.  Known  as  -Tracon”  contain- Ivestern  steel  markets  grow.” 

In  "s?oU:nd  Canada  Usf  anl  S  Tor  'Several  months  Mr.  ’as/'of  2  debt  will  con-  ers.  they  will  enable  the  C.N.R.  - 

n  iscotland.  Canada,  UbA  “There  certainly  will  '^.'®'^  .  ,  stitute  39  per  cent  of  total  to  appraise  their  value  in  pro-;^  HwHrA  PIa<>«c 

the  .Argentine.  .  Ibe  no  Sic  ?nd  surplus  on  viding  an ,  attractive  service  tolW"/-  Hy<l« 


The  company  now  nas  s’eveni.  .,  ’  since  July  have  been  averaging  ^o,  i%3  followed  i 

distilleries  in  Scotland  with  cap-'^  _  4.600  units  a  month.  ppj.  gg^t  debenture  del 

acity  in  e.xcess  of  5,000.000  In’-  ■  aa-h  1  "These  19,59  appliance  totals”,  13  per  cent  preferred  sti 

perial  proof  gallons  yearly  and  KODin  Hood  Mill  In  said  Mr.  Milano,  "will  represent  g  24  per  cent  common  ( 

packaging  facilities  for  putting  up  v/anezuela  Producina  ^n  annual  consumption  of  about  - 

2,000.000  dozen  bottles  per  an-i  .  ,  * 2  billion  cu.  ft.  of  gas.”  The  .  nil* 

num.  j  Announcement  is  made  by  company's  sales  department  does  AlllGr.  NGOllGlinG 

Present  inventory  of  whisky | Robin  Hood  Flour  Mills  Ltd.  that' not  foresee  any  slackening  of  ^  ^ 

aging  in  warehouses  there  e.x-u  new  flour  mill  at  Maracaibo, 'this  pace  during  the  forthcoming  tarnillQS  Gaill 

ceeds  20m  m  gallons,  he  said 'yg„g^gg,g  ■  pr„duc-ly®;'--  .  - ,  .  ®  _ 

Mr.  Scott  predicted  continued'  .  t  Company  s  capital  expend-  i- 


since  July  have  b^n  averaging  j^^g  jq  jggg  foUgwed  by  a  24  shippers,  including  reductions  in  Big  Generator  Order 
4.600  units  a  month.  ^  ppj.  gg^j  debenture  debt  ratio,  packaging  costs  and  separation  Quebec  Hydro  -  Electric  Con\- 

■  These  19,59  appliance  totals' ,  13  per  cent  preferred  stock,  and  of  packages  in  less-than-carload  mission  anonunces  that  it  has 

said  Mr.  Milano,  “will  represent  g  24  per  cent  common  equity."  shipments.  ordered  12  hydro-electric  gener- 

an  aofiual  consumption  of  aMut  -  -Pl^g  experimental  program  wil  ators  from  Canadian  General 

2  billion  cu.  ft.  of  gas.  e  »  MaaUaISaa  cover  areas  between  Montreal,  Electric  Co.  Ltd.  for  the  $200 

company  s  sales  department  does  AlllGr*  NGpilGIIIIG  Toronto  and  Hamilton  in  the  million  power  project  at  Carillon, 

pSrd'.rr/thr.qrSin'q  Earnings  Gain  ri^EdiX-  cS;  ?„d  ‘'“he  .rder,  i,  I.  e,.™„ed.  iS: 

/.  -q  r. :  1  Q  1  ovnonH.  -  Vancouver  in  the  west:  also  be-  "'^.^h  $8,500,000.  I 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Dec.  9.  19.59 
shows  total  assets  $25,907,785  lower  than  previous  week  at  $2,890,- 
703,048.  Investments  are  shown  $19,440,225  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $680,671  higher,  while  other  assets 
were  $45,.598,738  lower.  Depo.'-its  were  $10,994,169  lower.  Circula¬ 
tion  was  $18,630,377  higher,  while  other  liabilities  were  $33,621,327 
lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $24,563,177  higher,  while  other  liabilities  were  $10,093,152 
lower.  Circulation  was  $37,731,007  higher  than  same  period  last 
year  and  deposits  are  shown  $19,895,695  lower. 

Comparative  figures  herewith: 


Mr.  bcott  prediciea  continueo'  .  1  company  s  capiiai  expena-  „  .  Vi  -V  The  eeneratorc  of  60  non  hor<;p. 

growth  for  Scotch  whisky  and  tion.  Ures  for  the  fiscal  year  ended  American  Nepheline  Ltd.  re-  ween  Montreal  Toronto  Hamil-I^ 

stated  that  Hiram  Walker's  busi-|  The  mill  is  the  third  to  bc|june  30,  1959.  he  .said,  were  ap-|ports  for  the  first  nine  months  Halitax  and  Saint  John  Carillon 

ness  in  Scotch  not  only  growsjleased  in  Venezuela  by  the  Cana-  proximately  $3,100,000.  Addi-  yggg  net  earnings  of  $115,-  mainland  and  St.  John's  and  prgjggfs  300.000  horsepower  cap- 

with  the  industry  but  likewisejdian  firm  and  makes  Robin  Hood|tional  expenditures  amounting  t(5|,,.^  „n  from  .moo  460  in  the  19.58^°'’""  ”''®®'‘  acity.  Auxiliary  generators  would 

grows  within  it.  the  largest  flour  producer  in  theiahoiit  $12.3  million  in  It^,  $12. 4|  •  ^  ’  -  provide  the  rest. 

Company,  meeting  was  told, 'country. _ million  in  1961,  $9.2  million  in  period.  New  Chappies  Sfore  The  development,  on  the  Ol- 

Sales  tonnage  for  the  latest  Area  River  35  miles  west  of 

nine  months  was  47  per  cent  /-u  1  t  .j  Montreal,  is  scheduled  to  be  corn- 

higher  than  in  1958  The  com-  ^®''®"‘®-  “  Chappies  Ltd.,  a  igtgj  ,932, 

nigner  man  in  i»6a.  ine  com  subsidiary  of  Great  West  Saddle-  _ 

parable  increase  in  dollar  vol-  ^  t  .j  -«  ^ 

ume  of  sales  was  3.2  per  cent  Co.  Ltd.,  will  open  a  125,000  Simpsons-Sears 
reflecting  price  reductions.  department  store  in  the  pignj  Trail  Store 

Subsequent  to  the  end  of  the  Thorncliffe  Park  development  to-  simpsons-Sears  Ltd.  has  an- 
period,  further  reductions  in  ward  the  end  of  1960.  nounced  it  will  build  a  new 

price  were  necessary  and  it  is  Thorncliffe  Park  is  building  a  three-storey  retail  store  in  down- 
expected  that  net  income  for  the  piodel  community  in  Leaside.  a  town  Trail,  B.C. 

.year  will  be  slightly  lower  than  j,uburb  of  Toronto,  which  will  Two  properties  have  been  pur-' 
in  1958,  D.  D.  Anderson,  secre-  gp  estimated  $75  million  chased  on  Cedar  Avenue,  andi 
tary.  states.  \,.hen  completed  in  1963.  It  will  removal  of  the  existing  buildings! 

Capital  expenditures  in  the  consist  of  a  large  shopping  cen-  is  to  start  immediately  so  that! 
period  totalled  $18,220  against  ter,  apartment  buildings  and  construction  can  be  carried  on' 
$39,108  a  year  ago.  churches.  during  the  winter  months.  I 


Drr.  3.  m!>  l.aM  Wk.  L**(  'Tr. 

$  s  $ 

.sterling  and  I'.S  Kunds  .  IS,!)?.!,!!!!  43,2S2,731  e  K8n,«71  —  12,396.834 

Other  Currencies  lll,7,i7  6O4„')04  —  4C2.747  —  67.385 

Total  .  44.085,1.39  13,897,23.5  +  187.924  —  12.464.:i» 

AnVANCtS  TO 

Char,  and  Savings  Bks.  . 

Tolal  .  .  . 

INVESTMKaNTS 

Treasury  Bills  -.  4 .1W,797,1^‘I 

Govt.  Secs.  (2  Yr.s>  .  .i7t>.«5.1.622  .iTI, 190.711  +  5.462.911  +  314.082,02f» 

Govt.  Secs,  a^ong  Termi  I,17,'>.8.'l7.3.i9  1,776.470.394  —  632.83.5 —J ,205, 604.97.S 

Bds.  Deb.  Ind  Dev.  Bk.  .">8.309,0,57  .>8.3a5,.589  —  3.468  +  .5,395,892 

Other  Secs .  18.470,248  18.431.074  —  10,826  —  10.086.240 

Total  .  2,7.57,583.476  2,738.143.251  4  10.440,22.5  +  683.829 

Ind.  Dev.  Bk .  25,000.000  2.5,000,000 

Bank  Premi.ses  .  11,481,376  11.418,572  +  62,804  +  1,136,059 

All  Other  Assets  .  52.553.037  08.151,77,5  —  45.508,738  —  13.918,848 


313.69.5.183  4-  14.617.507  4.306,707,1^3 

.571,190.711  4  5.462.911  4314.082,029 


Total  . . 

Ind.  Dev.  Bk . . 

Bank  Premi.ses  ..... 
All  Other  Assets  .... 


Total  . 

LIABlLfTIKS— 

Capital  Paid  Dp  ... 
Rest  Fund 

Notes  in  Circulation 
DtPOSIT> 

Govt,  of  Canada 
Char  Banks  .. 

Other 


Tolal 

Liabilities  fOther  Cun  > 
All  Other  Liabilities 


5.000,000 

25,000.(K>0 

2.001.0.37.271 

28.7t):>.07,5 

644.688.005 

26.379.602 

699,773,672 

52.7.54.431 

107,137.671 


5.000,000 
2.5,000,000 
1,982.406.804  4 

.54.838.061  — 
628.447,007  4 

27.480,973  — 

710,767,841  — 
.52,677.007  4 

110,7.50.001  — 


—  22.471.529 
4  3, .127,061 

—  752,127 

^  19,805,69.5 

—  32,305.337 

—  10.093,151 


Where  the  very  best 
is  good  enough... 


^^Something 
that  this  country 


you  find  f  dOffOlK)  (^i(S®[^[2) 

Because  this  beautifully  fine  all  new-rag  letterhead  ^ 
paper  blends  impressive  richness  with  quiet  dignity, 
noted  names  in  commerce,  finance  and  industry  utilize  / 
it  to  lend  weight  to  words,  to  create  confidence,  to  inspire  good-  co 
will.  They  know  that  its  admirable  quality  is  a  passport  to  hij 
every  man’s  respect.  Apart  altogether  from  the  dignity  if  will 
carry  as  your  letterhead,  it  is  the  perfect  choice  for  life  insur-  va 

ance  policies,  contracts,  wills  and  other  important  documents.  an 


COMPANY  LIMITED 
High  grad,  paper  makers  since  1S82 
MONTREAL  •  TORONTO  •  WINNIPEG 
VANCOUVER  •  MILLS  AT  ST.  JEROME 
AND  AT  MONT  ROLLAND,  QUE. 


METROPOLITAN  LIFEMRANCE 


jriffltlflM 

axgj  >  I U 


HOMI  OFFICI  NIW  YOIK 


CANADIAN  HiAD  OFFICE:  OTTAWA  SERVING  CANADA  SINCE  1872 


YOURS  FOR  THE  ASKING...  Thit  quotation  is  from  an  address 
of  the  President  of  the  Bank  of  Montreal  at  its  142nd  Annual 
Meeting.  If  you  would  like  to  receive,  when  published,  a 
complimentary  copy  of  the  complete  Annual  Report  carrying 
this  address,  write  to: 

Public  Relations  Deparunent, 
Bank  of  Montreal, 

P.O.  Box  6002, 

Montreal  3,  Que. 

Bank  of  Montreal 


**Canada  is  doing  business  today  in  an  in¬ 
creasingly  competitive  world.  I  was  immensely 
impressed,  during  the  course  of  an  extended 
business  trip  through  the  British  Isles  this 
autumn,  with  the  vigorous  activity  and  ex¬ 
pansion  that  are  apparent  on  every  hand,  and 
with  the  resolute,  and  successful,  measures  to 
achieve  this  growth  without  inflation. 

“The  United  Kingdom  and  most  countries 
of  Europe  have  faced  up  to,  and  dealt  with, 
their  monetary  problems,  and  have  taken  the 
drastic,  unpopular,  but  necessary  steps  to 
achieve  stability  of  costs  and  prices.  Their 
several  moves  towards  convertibility  of  their 
currencies  and  reduction  or  removal  of  import 
restrictions  have  placed  the  onus  to  compete 
in  their  markets  squarely  upon  the  seller. 
These  accomplishments  of  oiir  overseas  friends 
present  an  example  and  a  challenge,  not  only 
to  Canada,  but  if  I  may  say  so,  to  the  United 
States  as  well. 

“I  sincerely  believe  that  it  wc  on  this  con¬ 
tinent  do  not  similarly  resist  the  temptation  to 
take  the  easy  inflationary  path,  there  is  a  real 
danger  of  the  North  American  economy  be¬ 
coming  a  ‘high-cost  plateau*  and  living  in 
expensive,  but  not  splendid,  isolation  from  the 
expanding  flows  of  world  trade. 

“...another  bout  of  inflation  is  something 
that  this  country,  as  a  trading  nation,  just  cannot 
afford.” 

- - - G.  ARNOLD  HART. 

President 
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_  •  I  The  prospect  for  improved  shipments  to 

'  I  no  I  inanCldl  IlltlOC  ^^e  American  west  coast  market,  while 
I  I  iiiaiiviai  IIIIIU9  not  as  bright  as  wanted,  is  an  improve- 

EstABLMHBD  1(1*  mcnt  ovor  the  earlier  situation.  Any 

?*•  Nieii#!**  street.  Mntreii  major  incrcasc  in  production,  however, 

mf  Ti«  FlBiieUI  limet  Pgbilihint  C«.  Lld.t  E.  C.  Erll,  ^  a  *.  ji.»  i 

John  o.  Hare.  C.A..  tarretary.  Aauar  Hiust  rest  With  the  recomitiendations  of 
mil«r  ****“^  the  commission  and  these,  to  be  effec- 


Canada's  Uranium  Industry 

Ir  HON.  ROBIRT  WINTERS 
Frain  an  u4dnn  to  (b*  Electric  Club  cf  Tarenta. 


[their  urgency  in  looking  else-, 
where  for  help  is  now  not  so! 

great  and  it  may  well  be  that  C^fUtOrial  OrUm 

their  shareholders  and  creditors  i - - - - 

will  decide  that  their  best  inter-  TETS  GOOD  EXAMPLI 
ests  lie  in  having  the  properties!  The  annual  convention  of  the 


otuwr  |the  commission  and  these,  to  be  effec-  me  state  of  oversupply.  The  appar- like.  Uranium  is  essential  to  our  Federation  of  Labor  passed 

A.  R.  w.  TOVNG  .  Editor  backcd  by  the  S^overn- ^  defeated^  ”  *  * '■®  ch- g  resolution  condemning  union 

E.  c.  EKTL  . !!..!!!!!!!!  si.Datii.,  Editor  _  perhaps  question  my  temeritylthe  Americans  could  not  be  ex- terrent  to  aggression,  yet  even  other  hand  with  work 

cire.i.uo.  .  H.  Kinr.id  Ai  J  t  D  Al  ®"y  ™®‘'®  when  as  the  Canadian  industry  is  now  performance  and  pros 

ADVEBTISINO  DEPARTMENTS-  Ne6(l  rOf  KeWriTing  Ut  as  onc  of  my  forecasts  made  onjpresent  contracts  expire.  grappUng  with  the  problem  and  so-called  ‘weaker’ T  resolution  de- 

««b« . .  G,  w.  Goodm.n  InrAiMO  Tav  Apt  occasions  has  failed  toi  The  conclusion.  I  believe,  is  I  consequences,  financial,  social  j^ey  may  now  consider®'''’*''®^ 

o.i,ri.  .  P.  J.  Sherid.n  inCOme  IdA  MCI  materialize.  I  refer  to  the  exer-|fair  if  one  considers  only  thejand  otherwise,  of  closing  down  contracts  to  operation,  order- 

- ■■ . — ^ -  The  necessity  for  a  thorough  over-cising  of  United  States  options  .bare  economic  facts  of  the  case,  a  large  part  of  its  operations,  enhanced  to  such  a  decree  I  "^embers  of  other  unions  off 


BCMCRIPTION  PRH-E:  lo  ctBida  *5.  ■  yen  H.ewh*r»  IhauUng  of  the  iocome  tax  structure  has  on  our  uranium  production,  at|namely.  the  statistical  position  American  domestic  production  cannot  be  purchased!^*’®  •’®'’’ workers,  fore- 

*».  siDfit  coplea  IS  ceoia.  Ujggj^  Urged  OH  many  occasions  and  from  least  in  part,  whan  our  present  of  supply  and  demand.  I  am  of  uranium  has  been  increasing  economic  prices  by  any  of  the  employers.” 

AVeB^^M?**.  ~  T'*'!’''®"*  •*'  I  many  directions  during  recent  years.  It  contracts  expire  in  1962  and  aware  that  some  "purist"  econ- as  new  uranium  mills  there  operators.  This  too‘  This  kind  of  action,  said  the 

TORONTO  orcicE:  702  Roy.i  B.Bk  Bid(..  *  kibi  sircel  ! bcen  pointed  out  that,  as  with,  other  iges.  In  this  I  have  been  proven  omists  would  say  that  the  law, come  into  play.  prevent  the  stretch-out"’®®®’®^*®"-  was  detrimental  to  all 

ebbii  TeicphBB.  EMpirc  3  2533.  P.  j.  shcridBB.  M.BBfcr  legislation  on  thc  federal  statute  books,  wrong  by  recent  events.  On  No-ipf  supply  and  demand  should!  The  concept  of  a  sharing  of  con- ^gj  I  Ig^j^g^^gj  -  r.„.j  . . . 


'  This  kind  of  action,  said  the 
I  resolution,  was  detrimental  to  all 
unions.  Paid  union  agents  ought 
I  to  try  to  solve  jurisdictional  dis- 


v.JL**!*  V  "■  *■  **  cognizance  should  be  taken  of  the  fact  vember  6.  in  a  simultaneous  an-  be  the  only  one  to  apply  in  all  tinental  defence  has  in  the  case  i  ^  jurisdictional  dis- 

cb..  RcpcMcntBiwe.  havc  made  for  serious  inequities  under  and  Washington,  it  was  stated  economy.  As  a  confirmed  "free- o®  Canada  a  share  of  the  burden  financial  and  social' ‘he  problems  can  be  discussed  in 

EDITORIAL:  7*  Ridfeway  Crewrai.  orpiBfioB.  KrBi.  conditions  as  they  now  exist.  that  the  American  options  would  trader”  myself,  I  have  consid-  which  is  disproportionately  high  .  ,  ’  •  i  la  civilized  manner." 


cb..  R«prMantB»we.  ttavc  made  lor  serious  inequities  under  and  Washington,  it  was  stated  economy.  As  a  confirmed  "free- on  Canada  a  snare  oi  tne  ourden  financial  and  social '‘he  problems  can  be  discussed  in 

EDITORIAL:  7*  Ridfeway  crewfBi.  orpiBfioB.  KrBi.  condltlons  as  they  dow  exist.  that  the  American  options  would  trader”  myself,  I  have  consid-  which  is  disproportionately  high  •  ,.  ,  imnio  civilized  manner." 

- connection  there  is  unusual  pot  be  exercised  at  all.  ]prable  sympathy  for  this  view.'”  ‘he  light  of  returns  to  be  cnvAmmcni-sl  Scores  of  harassed  B.C.  folk 

Devoted  to  the  interests  of  the  Significance  in  the  terms  of  ^  article  pre-  ^l^g  ^^^^g  jj^^g  j  J^^^g  g|  However,  while  I  would  agree  '"'ved  therefrom  stretchout  noliev  If  it  is  to  bravo  to  that.  They  will 

investmq  public  in  the  belief  that  pared  for  the  Canadian  Tax  Journal,  _  nredicted  that  the  industry  that  the  basic  rules  of  the  free  *  -sireicn-oui  policy,  ii  i  is  lo  De|„niy  that  such  enlightened 

^!mau\  confidence  of  capital  ts  essen-  magazine  of  the  Canadian  Tax  Founda-  rnhi:s^  market  should  certainly  aonlv  Turning  now  to  the  situation  effective  it  will  involve  a  re-|action  had  been  taken  several 

y  -  /  tml  to  the  stability  of  finance,  the  tion,  and  appearing  in  the  current  edition  ^  .•  «  most  cases  we  have  to'^®®’"8  ‘he  uranium  industry  to- *"  operations  of  some  j  years  ago. 

*C1S*'  prosperity  of  industry  and  the  de-  of  that  publication,  by  Kenneth  Eaton,  economic  health.  In  this  at  least  in  m  - 1  c  ses.  e  nave  to  consider  the  al-  ‘o  50"^®  with  corresponding-!  If  B.C.  labor  reacts  by  cleaning 

velopment  of  our  resources.  former  assistant  deputy  Finance  Minister  ’  ’’®'®  ‘’®?"  kL„  .  “T.,...!^ternatives  of  producing  normal-  ’y  ’ess  employment.  'house  in  this  manner,  it  is  a  good 

- - - - at  Ottawa  and  now  in  nrivate  hiisinpsc  as  ^“'■rent  calendar  year  our  total'ne\cr  been  a  metal  governed  existinc  con-  ❖  •>  ❖  °'^®"  ‘’’®  ‘"‘“re.  No  reason- 

MONTREAL,  FRIDAY,  DECEMBER  18,  1959  a‘  CRiawa  and  nO  in  privaie  pusiness  as  j  ,j  j  export  of  uran-iby  the  normal  rules  of  the  free  I  ^  j®  f”®  ®  ,®  *,®®  able  man  wants  to  see  anti-labor 

- - - -  -  a  tax  consultant.  The  article  in  qif.estion  |tracts  and  then  closing  down  The  Canadian  uranium  bus- legislation  on  the  books.  Good 

TU«  rABMVMtiMUBB  AmJ  deals  specifically  with  that  clause  in  the  Ihcrohv  mnltine  ll  third  The  industry  has  been  dom-  "®®'^^'  all  ‘he  mines  and  mills,  iness  has  been  dependent  almost  union  behavior  would  make  it 

The  Community  And  income  Tax  Act  which  provides  th?t  by  gwernment  to  an  ®'’ ®t  ®’'’®t®'^’"S  ®®*  ®®'’ entirely  upon  foreign  markets  ®nncccs.sary.  The  Federation  is 

Inrilictru  .expenses  cannot  be  deducted  in  among  all  ®®r  .‘ems  o  export  November  30.  1966.  The  Am-  and  once  again  we  have  learned'®"  ”’®  *’’8’*’ 

Industry  computing  the  taxable  income  of  a  and  first  among  minerals^  'S  inceZn^  ”*®  Painful  lesson  of  the  ore-  -The  Printed  Word. 

Attention  is  drawn  to  the  fact,  in  the  business.  .  Especially  pleasing  is  the  fact-  •  industry  mav  well'®*’''®"®®  P®®  P®“"‘’  ®"  ®”  carious  position  we  are  in  when  - n„„„iinn  nf  nf 

latest  issue  of  INDUSTRY,  organ  of  The  ,  ^^^e  idea  of  using  profits  as  a  tax, that  several  mines  which  were; ^  as  a  clasTc  dem  I®®®"’®*"  °’‘’‘’®  ‘’®f®'''’®^  ®"‘”  there  is  over  dependence 

Canadian  Manufacturers’  Association,  base  without  recognizing  capital  costs  is.idismissed  by  many  P®®P’®-*"-ig;,t  Jin„  of  ^ha^  ^  ’h®  "®™®'  ®’*P’'’y  ®f  P*-®' markets  abroad.  This  has  beenl^l®’ 

that  although  one  continuously  hears,  and  ‘his  authority  says,  completely  and  utterly  eluding  some  in  Government  ®"^®’'®"  °'  ^®;  „‘’’^^"'sent  contracts.  The  United  King-  a  matter  of  outstanding  concern!  Canada  s  massive 

---J-  «1 _ r  .  nr-nnariimic  Ho  nronococ  tho  When  any  industry  movcs  too  .  .  „  .  j cu"ve‘"(Mranium  rc.sources  shou  d  hpEfin 


that  although  one  continuously  hears,  and  ‘his  authority  says,  completely  and  utterly  eluding  some  in  Government  ®"^®"®"  ®'  ^"®^  mover'!o^®"‘  contracts.  The  United  King-  a  matter  of  outstanding  cc 
reads,  about  the  responsibility  of  industry  incongruous.  He  proposes  that  the  law  circles  -  as  heading  inevitably  ^  oosition  ofi^®"’  '’®®  ®“®'’®^  ®"  ®‘’‘”‘’®"®' to  the  uranium  industry  for 

towards  the  community,  seldom  is  any  -should  be  rewritten  so  as  to  recognize  for  economic  disaster,  have  per-  *„LrnrUo  in^  ihi  1^1*1  so  per  pound  for  uranium  thus  time 

oiui  1 ! < . .  thp  ppupral  nrifipinlp — with  isnmp  pxppn-  - _ a  in  iho  "Ce  enierprise.  in  inis  m-  _  _ ,  _  '  .  . 


reference  seen  to  the  responsibility  of  the  ‘h^  general  principle— with  some  excep- severed  and  succeeded  to  ‘he  «„vprnmonf  mnimi  «.qc  deferred  for  tnelr  account.  ]  Canada  is  an  exporter  and  ■u  ’u'“  •li"'!.'' . T 

community  towards  industry.  ^  tions-“that  all  expend  tures  in  business,  point  where  their  managements  f  If  we  accept  the  fact  that  generally  speaking  we  Lst  be 

This  is  not  an  unusual  situation.  It  both  current  and  capital,  are  incurred  for  believe  that  they  can  pay  off  ‘  .  ‘  .  ^  P  Eldorado  was  confronted  on  the  prepared  to  sell  our  goods  to  all  '^!‘’’®®®’’  ‘h*®  ‘®  * 

seems  that  the  majority  of  people  today,  ‘he  Purpose  of  producing  profits  and  their  indebtedness  and  j®s‘ify  bj  the  unwillingness  Lmries  wh^wiy  tf^^^  of  consolidation  and  some 

in  our  so-called  western  democracies  at  should  be  allowed  as  a  deduct  on  in  com- the  confidence  of  those  who  ®®""’®"‘  regu>a‘ed  ‘he  amount  one  hand  ny  tne  unwillingness  countries  who  wish  to  "uy  trom  uncertainty,  I  am  confident  the 

in  uur  soLdiieu  wesiein  ueiiiucidcies  ai  ,•  contiaence  oi  inose  who  uranium  produced  the  rate  at  of  the  AEG  to  exercise  any  part  us  and  who  are  in  a  position  to!f„.„,,:au«  whn  had 

least,  see  only  the  one  side  of  the  respon-  puting  profits.  advanced  risk  capital  for  them.  .....  , .  .  ’  .  .  j  it«  nnfinns  and  on  the  other  mv  for  them  in  fhp  field  f|‘or®®*«>h‘  of  those  who  had  thc 

sibilitv  coin  Government  has  a  resoon-  Pointing  out  that  years  ago,  when  the  -There  are  manv  splendid  exam- '^h'ch  it  could  be  produced,  andjOf  its  options  and  on  the  other  pay  for  them.  In  the  field  of  develop  this  great  and 

'i®***'  'Juveiunieiu  iidb  a  i«pon  o  ^  nnfairnocc  in  fho  ’ ®®®®  ®®®  spicnoid  exam  .  ^  ..  .  hy  their  understanding  that  uranium,  however,  we  are  in-|,,ni_„p  inH:isirv  in  ranada 

siblllty  towards  the  taxpayer  and  the  ''^^S  very  low,  untairness  in  tne  resolve  and  integrity  ®  P  .  ^ome  ranadian  comnanies  could  Wbited  hv  certain  limitationj^  ^  industry  in  Canada  will 

citizen;  but  what  about  the  responsibility  structure  could  be  shrugged  off,  Mr.  j^g^g  g^  j^g  throughout  P;';;"‘®.®;‘®;- ^  e  ms  rbiSter 

nf  the  citizen  towards  his  nr  her  enuntrv  Eaton  says:  It  IS  something  else  again  ®  I'prise  to  finance  and  develop  the  "ot  complete  ine  r  coniracis—  imposea  oy  me  terms  oi  miater  gj 

nrovince^or  muSnaltv  thrush  the  “>  expect  businessmen  .  .  to  calmly 'means  of  production  and  private  either  because  of  lack  of  ore  oral  agreements  negotiated  with - 

Government  thereof  pLents  have  a  tolerate  these  inadequacies  in  the  law  ‘  ®®"  assure  you  tha.  enterprise  did  its  job  very  well  financial  weakne.ss  or  otherwise- various  countries.  I  for  one  j - - - 

resnonsihilitv  towards  their  children  but  when  government  authority  practically  ”*®  ‘'"''®''""’®"‘ ®  announcement  jn^eed  —  without  Government  if  left  to  their  own  resources,  would  be  reluctant  to  see  all  ■ 

the  latter  bv  and  laree  recognise  no’  res-  moves  right  into  bed  with  them  and  walks  ®"me  as  a  serious  blow  to  thejbeip.  in  this  respect  Canada  is  ‘hen  the  formula  developed  and  controls  taken  off  the  sale  and  ■  1 

nnnsihilifv  towards  the  narenfs  One  could  off  in  the  morning  with  about  half  their  industry’s  hopes.  We  had  frank-iunjqye  among  uranium  produc- announced  by  the  Government  use  of  uranium  products  at  this  !  I 

ii  ^  ly  not  expected  it.  While  we  hadiine  countries.  would  constitute  a  good  com- time,  but  some  countries  impose I 


[deferred  for  their  account. 


-value  01  Canada  s  massive 
"c®r"(yranium  resources  should  begin 
®°m®  to  he  felt  and  it  may  well  be 
necessary  then  to  reopen  mines 


Government  thereof  pLents  have  a  ‘derate  these  inadequacies  'in  the  law  ‘  ®®"  assure  you  that  nterprisc  did  its  job  very  well  financial  weakne.ss  or  otherwise- various  countries.  I  for  one 

resnonsihilitv  towards  their  children  but  when  government  authority  practically  ”*®  ‘'"vernment  s  announcement  _  without  Government  if  left  to  their  own  resources,  would  be  reluctant  to  see  all 

the  latter  bv  and  laree  recognise  no’  res-  moves  right  into  bed  with  them  and  walks  ®"me  as  a  serious  blow  to  thejbeip.  in  this  respect  Canada  is  ‘hen  the  formula  developed  and  controls  taken  off  the  sale  and 
nnnsihilifv  towards  the  narents  One  cniild  0^  m  morning  with  about  half  their  industry’s  hopes.  We  had  frank-iugjqyg  among  uranium  produc-  announced  by  the  Government  use  of  uranium  products  at  this; 
Gron  ind^eSlv  on  thGf score  profits.”  ’V  not  expected  it.  While  we  had  jgg  countries.  would  constitute  a  good  com-  time,  but  some  countries  impose! 

^  However  as  nointed  out  bv  the  CMA  authority  admits  that  the  some  doubts  that  the  options  <.  .>  promise  even  though  it  does  ap- fewer  re.strictions  on  their  ex-j 

publication  ’  the^  relationship  between  Income  Tax  Act  does  provide  for  two  would  be  exercised  in  full,  al-  So  far  the  financial  rewards  pear  quite  disadvantageous  to  ports  than  we  do  and  I  am  sure! 

industry  arid  the  community  in  which  it  major  exceptions  to  the  general  ruling  though  there  were  good  grounds  accruing  have  been  small  in  Canada  in  the  light  of  the  treat-  the  time  has  come  for  the  gov-! 

operates  is  somewhat  different  An  capital  costs  cannot  be  deducted  for  for  pressing  for  this,  we  did  ex- relation  to  the  effort  and  money  ment  extended  by  the  AEC  to  ernment  to  put  us  on  the  same 

industry  is  not  forced  to  locate  in  a  specific  mcome  tax  purposes;  these  being  depre- pect  that  there  would  have  been  expended.  But  the  American  op- other  uranium  producing  coun- footing  with  other  uranium  pro-| 

community  _  although  there  may  be  elation  charges  and  interest  on  borrowed  at  least  a  partial  exercise,  tions,  if  exercised,  would  have  tries  and  to  its  own  domestic  in-  ducing  countries  in  our  efforts! 

factors  in  the  shape  of  proximity  to  ‘unds.  He  emphasizes,  however,  that  there  which  would  have  permitted  a  provided  continuity  for  the  in-  dustry.  to  obtain  markets  abroad.  | 

necessary  raw  material  power  supplies  many  other  deductions  which  should  smoother  passage  for  the  indus- dustry  until  the  end  of  1966,  and  As  envisaged,  the  formula  if  While  we  must  depend  on  ex-, 

etc  adequate  labour  and  communications  allowed.  try  over  the  difficult  years  ^he  prospect  of  earning  a  fair  implemented  would  enable  the  port  markets  for  some  years  to 

_ might  make  certain  communities  Considerable  conjecture  has  been  which  lie  ahead.  return  on  monies  invested.  The  so-called  ‘weaker’  operators  to  come,  the  fact  has  again  bcen, 

favourable  locations.  But  there  is  one  very  S6‘‘®‘'3ted  by  a  recent  statement  by  ❖  •>  ❖  options  were  always  regarded  lean  upon  the  stronger  mines  heavily  underlined  that  there  is, 

important  factor  which  a  company  look-  Finance  Minister  Fleming  to  the  effect  Let  me  tell  you  some  of  the  by  the  industry  as  an  integral  for  support  and  at  the  same  time  no  substitute  for  good  domestic- 

ing  for  a  plant  site  cannot  afford  to  over-  I960  federal  budget  may  bring  reasons  why  we  expected  at  part  of  the  original  contracts  give  to  thc  healthier  operations  markets.  To  this  end  the  uran- 

Jook _ industrial  climate.  some  tax  relief;  conjecture  as  to  whether,  least  a  limited  solution  of  this  and  as  an  added  incentive  to  the  prospect  of  continued  life  un- ium  industry  urges  a  program- 

VV.  H.  Evans,  president  of  The  Cana-  ^^d  if  it  comes,  it  might  be  in  the  kind.  Although  what  I  am  about  get  into  a  business  which  has  til  the  end  of  1966  by  which  me  of  broader  research  into 
dian  Manufacturers’  Association,  dealt  ^  general  tax  reduction  or  to  say  is  perhaps  ancient  history  already  cost  well  over  $400  mil-  time  civilian  demand  should  be  utilization  of  uranium  at  home, 

with  this  question  of  business  climate  in  whether  it  will  be  in  the  form  of  increased  now— and  I  certainly  do  not  in-  Hon  in  terms  of  financing  raised  substantial.  Commendable  progress  has  been 

a  recent  address,  defining  it  as  being  exemptions.  Mr.  Eaton  s  article  would  tend  to  speak  entirely  of  “what  by  the  companies  alone.  But  in  the  interval  since  El-  made  but  a  greater  effort  is  re- 

essentially  “the  attitude  of  local  public  suggest  that  what  business  and  industry  might  have  been”— I  believe  it  Add  to  this  the  very  important  dorado  started  negotiating  this  quired. 

servants  in  such  fields  as  taxes,  the  courts,  would  appreciate  most  would  be  a  com-  might  be  useful  to  do  a  bit  of  role  uranium  is  now  playing  in  arrangement  with  the  AEC  cir-  We  were  gratified  by  the  re-| 
law  enforcement  and  the  like.”  ^  modernisation  of  the  Income  Tax  review.  the  Canadian  economy,  the  cumstances  have  changed.  Some  cent  announcement  of  the  inten-j 

“This  particular  factor,”  he  said,  “is  ‘o®  elimination  of  its  many  j  am  well  aware  that  the  townships,  like  Elliot  Lake,  properties  which  were  then  tion  of  the  federal  government! 

one  of  growing  importance  because  of  the  inequities.  uranium  industry  has  been  which  are  entirely  dependent  on  deemed  to  be  in  difficulties  have  and  the  Ontario  Hydro  Power 

way  in  which  some  short-sighted  com-  criticized  in  certain  sections  of  it,  and  the  employment  it  pro-  now  overcome  their  problems  Commission  jointly  to  develop  a 

munities  havc  in  recent  years  allowed  Wifich  SOGdks  FrOITI  A  ‘’^®  ‘®®  i"‘’®’siiis  in  wish-  vides,  and  you  can  get  a  good  and  are  operating  successfully  200,000  kw  nuclear  power  station 

their  public  servants  to  practise,  as  ‘good  *  ^  ^  ful  thinking  on  the  options  ques-  concept  of  uranium’s  role  in  with  good  prospects  of  paying  off  to  be  known  as  CANDU.  We 

politics,’  the  strangling  of  the  industrial  First  Hand  View  tion.  It  has  been  pointed  out,  Canada’s  development.  all  their  indebtedness  |were  also  pleased  by  the  On-i 

goose  that  lays  the  golden  eggs  of  local  •  i  «:  -b  f  ^“'‘®  ‘‘'S’lfy-  contrary  to  A  great  deal  has  been  said  of  Most  of  the  others  have  im-  tario  Government’s  recent  an- 

prosperity.  ^  ‘he  position  two  or  three  years  joint  continental  defence  policies  proved  their  positions  and  are  nouncement  of  their  proposal  to 


“What  these  communities  m  u  s  t  speaking,  the  man 


remember,”  the  CMA  president  empha-  .  vvuiwu,  lu  juunmna un¬ 

sized,  “is  that  a  bad  reputation  in  this  ‘I’amtion,  makes  news, 
field  can  cancel  out  all  tne  other  advan-  .  .  9‘’  •n‘'‘is- 

tages  they  might  have  to  offer.”  tnalists.  busine.^is  men  and  economists 


If  local  politicians  cannot,  or  will  not.  ‘’^^e  been  sounding  warnings  regarding 
recognise  their  responsibility  in  the  ‘"f.  inevitable  effects  of  the  trade  union 


uranium  industry  has  been  which  are  entirely  dependent  on  I  deemed  to  be  in  difficulties  have  and  the  Ontario  Hydro  Power 

criticized  in  certain  sections  of  it,  and  the  employment  it  pro-  now  overcome  their  problems  Commission  jointly  to  develop  a 

From  A  ‘’’®  ‘°®  '"‘’“’si"®  "'•sh-  vides,  and  you  can  get  a  good  and  are  operating  successfully  200,000  kw  nuclear  power  station 

ful  thinking  on  the  options  ques-  concept  of  uranium’s  role  in  with  good  prospects  of  paying  off  to  be  known  as  CANDU.  We 
JW  tion.  It  has  been  pointed  out,  Canada’s  development.  all  their  indebtedness  jwere  also  pleased  by  the  On-i 

.  quite  rightly,  that  contrary  to  A  great  deal  has  been  said  of  Most  of  the  others  have  im-  tario  Government’s  recent  an- 

fln  «i’hitp  ‘’*®  P"si‘i®"  ‘'''®  "I"  ‘hree  years  joint  continental  defence  policies  proved  their  positions  and  are  nouncement  of  their  proposal  to 

"Wliat  tfiese  communities  must  "’’i®"  uranium  was  rela- in  North  America,  of  the  shar- now  in  better  shape  than  they  assemble  an  atomic  forum  in 

remember,”  the  CMA  president  empha-  .  ^  -  ^  ^  lively  scarce,  it  is  now  in  a  ing  of  defence  burdens,  and  such  ever  were.  The  result  is  that  January,  1960.  The  uranium  in- 

sized,  “is  that  a  bad  reputation  in  this  ‘‘adition,  makes  news.  - ^ ^ 

"leld  can  cancel  out  all  the  other  advan-  .  Tr  AJOf  1C  TL  C  d®  i‘s  share  in  fnaking  this  con-i 

;ages  they  might  have  to  offer.”  TEMPUS - ThG  OffOWO  SCGflG  terence  a  success. 


iContinued  from  Page  1> 


Government  use  of  uranium  products  at  this  I 

good  com-  time,  but  some  countries  impose!  I 

it  does  ap-  fewer  re.strictions  on  their  ex-i  in 

ntageous  to  ports  than  we  do  and  I  am  sure| 
of  the  treat- the  time  has  come  for  the  gov-!  » 

the  AEC  to  ernment  to  put  us  on  the  samej 

ucing  coun-  footing  with  other  uranium  pro-|  mutval  accumolatino  rvm 
domestic  in-  ducing  countries  in  our  efforts! 

to  obtain  markets  abroad.  |  as  of  «Jan.  31,  1960 
formula  if  While  we  must  depend  on  ex-,  could  have  been 
enable  the  port  markets  for  some  years  to  cashed  lor  exactly 

iperators  to  come,  the  fact  has  again  bcen,  ^ 

nger  mines  heavily  underlined  that  there  is, 

?  same  time  no  substitute  for  good  domestic! 
r  operations  markets.  To  this  end  the  uran- 
lued  life  un-  ium  industry  urges  a  program-  ” 

by  which  me  of  broader  research  into  on  Oct.  31,  1959 
1  should  be  utilization  of  uranium  at  home.  9%  years  later 

Commendable  progress  has  been 

il  since  El-  made  but  a  greater  effort  is  re-  (initial  offering  pric«  $2.50) 

itiating  this  quired.  (31  October,  1959  bid  price  7.27) 

le  AEC  cir-  We  were  gratified  by  the  re-  .  ,  .  ..... 

,  _  ^  ®  .  r  I.  ■  .  i  Continuous  reinvestment  of  divi- 

inged.  Some  cent  announcement  of  the  inten-|  o,  3  a,anaged,  diversified 

were  then  tion  of  the  federal  government!  portfolio  of  Canadian  "growth” 

culties  have  and  the  Ontario  Hydro  Power  companies  has  helped  to  achieve 

r  problems  Commission  jointly  to  develop  a  “I's  outstanding  record  for  Can- 

successfully  200,000  kw  nuclear  power  station  ada  s  first  and  largest  Compound 
,  .  ,1,  Cumulative  Mutual  Fund, 

if  paying  off  to  be  known  as  CANDU.  We 

s  were  also  pleased  by  the  On-  Ask  your  investment 

s  have  im-  tario  Government’s  recent  an-  • 

J  ifiu-  I.  onMAF  —  and  now  in» 

is  and  are  nouncement  of  their  proposal  to  vestments  may  be  made  in 

!  than  they  assemble  an  atomic  forum  in  jump  sums  or  under  the 

lult  is  that  January,  1960.  The  uranium  in-  coinvenient  Estate  Plan 

"  ' "  dustry  will  be  happy  indeed  toj  with  scheduled  payments 

do  its  share  in  fnaking  this  con-i  month ^  ***'^ 

Terence  a  success. 

As  far  as  the  longer  term,  Mt  TL’AL  KL.NDS 

future  is  concerned,  I  remain |  MANACEMKNT  CORPORATION 
moves  to  convinced  that  the  demand  for;  LI.MITED 


matter  of  maintaining  a  buVi-  PoUc.v  of  makinp  demands  for  higher  «u  «  u  7  7  '  ■ 

ness  climate  in  the  community  it  devolves  wapre  rates  and  other  benefits  each  time  If,  however,  he  does  not  fancy  banks  were  not  free  to  loan  January,  1960,  he  moves  to  convinced  that  e  eman  or; 

upon  the  leading  citizens  as^DOinted  out  »  labour  contract  falls  due  for  renewal,  ‘he  shovel  hat  and  free  liquor,  and  the  small  loan  firms  had  Ottawa,  he  dons  Liberal  ar-  uramuin  for  nuclear  reactors  ten |  .iH  Hour  .  iren  \  ancouvor  1,  B.C. 

bv  the  CMA  president  ’to  bend  everv  The  end  result,  sooner  or  later,  it  has  he  might  try  for  a  cabinet  post,  to  crack  down  likewise.  It  mor.  and  Sir  Grosart  takes  on  years  from  now  will  be  suffi-, 

_ i.1 A  ‘A  J  ' KgNQn  £imr\Vi Q  c xxr/Nii  irl  tVio  Irtco  On  the  Drinciole  that  a  bird  enea  withnnt  savin:>  that  there  the  redoubtable  foe.  ciently  great  to  necessitate  cap- 


effort  to  see  that  it  is  done. 


Government  Action 
Needed 


begn  emphasized,  would  be  the  loss  of  0®  ‘he  principle  that  a  bird  goes  without  saying  that  there  the  redoubtable  foe 
markets  for  the  companies  affected  by  in  the  hip  pocket  is  better  has  been  quite  a  pile-up  of  ❖  ❖ 

the  ballooning  wage  costs  and  a  conse-  ‘han  a  promise  on  the  lips  of  a  things  that  people  wanted  to  ^  looks  as  if  Saskat- 


|quent  reduction  in  operations,  or  even  politician,  maybe  the  deputy’s  buy  but  since  last  August  chewan  may  be  the  first  pro- 


a  plant  shut-down.  duties  will  suit  the  St.  Hya- 

Already,  in  a  number  of  industries,  cinthe-born  lawyer. 


could  not  do  so.  Chances  are  ,  vince  that  is  going  to  return 
that  the  lid  will  be  lifted  |  Liberal  fold.  Historians 


The  Canadian  Petroleum  Association  these  warnings  are  beginning  to  show  Best  French-speaking  Speak-  lightly  and  our  economy  will  ^^-iu  recall  that  it 

does  not  expect  to  see  any  major  in-  signs  of  being  justified;  but  still  trade  er  this  century  was  the  sue-  flow  freely  again.  joint  victories  of  Jame^^Gardb 

crease  in  oil  production  during  the  unions  are  closing  their  eves  to  the  dan-  cessful,  but  very  pompous,  g^j.  gg^  -yugb  Hepburn  in 

coming  year.  It  an‘icipates  a  good  deal  gers  of  the  cour.se  they  have  been,  and  Hon.  Rodolphe  Lemieux  He  Saskatchewan  and  Ontario  that 

of  activity  in  the  construction  of  gather-  still  are,  pursuing.  The  Dominion  Tex-  was  hard  to  put  up  with,  and  u  i  *  ah-  *  mo,- 

ine  lines,  utilities,  cross-country  pipe-  tile  strike  is  a  case  in  point.  Here  is  a  a  tyrant  with  his  sfait.  but  he  S*  vL  nartv  t 

lines  and  other  accessories  to  the  mar-  company  operatintr  in  an  industry  which  did  the  job  well.  1  will  skip  .  ®  oitau,.  ^  ** 


3w  ireeiy  again.  jgjgt  victories  of  James  Gardi- 

*♦*  ‘J*  ner  and  Mitch  Hepburn  in 

The  Liberals’  answer  to  Saskatchewan  and  Ontario  that 


is  James  Scott,  author,  anti-  kenzie  King  party  to  power  in 


•  *.**iv*  ^  AT  VV/  lllOl"  V  A./ i  1 1  pct  1 1  A./ pV  1  a  1. 11 1  ^  111  M  i  1 1 A^  H  AT  VI  ,V  VVlIlA^ll  UlU  llie  JUU  well.  1  will  aivip  J  AfFvitevA 

keting  of  natural  gas.  But  oil  explora-  has  lost  more  than  half  of  its  domestic  over  Rene  Beaudoin  with  all  ^  „  7’  "®'^®P®P®*’"'’"" 


tion  and  development,  the  association  be-  market  and  has  been  scraping  along  charity,  but  will  recaU  for  yon  ®*-G'’it  Ross  xnatener,  new- leader  |^_  .  wh-t.-n- i... 

lieves,  will  tend  to  slow  in  the  coming  with  profits,  where  there  are  any,  at  a  Dr.  Gaspard  Fauteux,  the  Lib-  ’^®‘®’  “  ’®  "®  Diefen-  m  Saskatchewan,  seems  to  j  hb.s*  Rtguiar  voiut  for  $5. 

year.  minimum;  but  the  union,  nevertheless,  oral  dentist  who  is  now  the  baker  versus  Pearson.  Fellow  have  what  it  takes.  He  helped  •  . 

This  viewpoint  is  in  sharp  contrast  has  called  a  strike  just  at  a  time  when  head  of  the  Windsor  Hotel.  we  are  in  an  age  spark  the  new  spirit  at  the  i 

with  the  hopes  engendered  by  the  recom-  the  situation  was  showing  some  evi-  He  was  a  grand  guy  and,  in  where  political  fights  are  convention  concluded  here  in  | 

mendations  of  the  Borden  Commission,  dence  of  improving.  retrospect  a  good  Speaker.  settled  by  two  guys  in  “sin-  Ottawa.  The  ardent  and  ambi-  ,  bolton-trembiay  bank  credit  analy: 

The  comr*7i.ssion  had  seethe  date  of  1970  i  Now — and  here  is  where  the  refer-  nqw  the  Diefenbaker-ites  ®®‘'®  ’  ”®®’  squaring  off  to  tious  Ross  claims  to  have  al-  ^  eeo  Sherbrooke  st.  west,  Merttreoi  z,  Canada 

by  whict  lo  increase  Canadian  oil  pro-  ence  to  the  man  biting  the  dog  comes  have  the  oroblem  of  coming  ®®®’’  ®‘’’®‘'  ’"  ®  battle  ready  32  candidates  in  the  ~  -----------  --  - 

duction  to  a  level  of  around  700.000  bar-  in — the  warning  against  the  continuing  up  with  a  really  good  French-  ®‘  P®‘  Pbrases.  against  an  field  for  the  new  election  in  p'  . .-—.11- 

rels.  The  commission  considered  this  pressure  for  higher  wage  rates  has  been  speaking  Speaker— or  deputy,  obligato  of  ringing  door  bells.  June.  I960.  Of  these  32.  four  TOIIf'IJF  fr  CO 

quite  within  the  scope  of  the  interna-  sounded  by  a  veteran  trade  union  mem-  ^i^g^  matter  '  Never  mind  the  issue,  the  are  mayors  or  former  mayors,  I  IxWdJ/  I  VJUVarlC  s7  SmSJ. 

tional  companies  to  bring  about,  either  ber  and  a  prominent  figure  in  the  CCF  c»„ienv  Hid  nnt  like  the  ioh  platform,  the  integrity  of  the  including  the  mayor  of  Prince  !  Charteted  Accountants 

by  increases  in  American  consumption  party’  Mr.  Harold  Winch.  On  his  return  the  uniform,  or  the  decisions  ’®®‘’®'’®-  What  does  Grosart  Albert.  Di^efenbaker’s  home!  iSn'wnTwin''n^eg 

of  Canadian  oil  or  by  displacing  a  larger  from  a  lengthy  trip  abroad  in  which  he  ^^g^j  jg  g^gl^g  Maybe  ®®y-  ‘’°®®  ^®°“  P*"®"  ®  ’  "‘oo‘'"Ss  have  |  eomonton  •  Vancouver  •  victoria 

proportion  of  foreign  oil  from  Canadian  covered  a  lot  of  territory,  Mr.  Winch  p|  Irish-named  French-  With  more  or  less  been  held.  1  Kopresented  in 

markets.  ^  has  been  quoted  as  saying  that  his  ex-  ’^1,,  ,j^p  jj  open  eyes  and  a  raised  eye-  Incidentally,  they  raised  $5,-  !  ’‘'be  United  States  ot  America  and  Great  Brii 

So  far,  there  has  been  little  evidence  periences  in  the  course  of  his  trip  have  .j,  ,5.  ^  '  brow,  we  greet  the  Challenger.  123  at  a  Prince  Albert  Liberal  — _ 

that  the  majors  have  set  about  the  task,  convinced  him  that,  unless  there  is  an  ^  je  Grit  Huckster  Scott.  meeting.  Regina  produced  $2.-  ^  « 

There  are  one  or  two  po.ssible  exceptions  end  to  the  incessant  demand  and  pi;es-  ground  the  Born  in  Seaforth,  Ontario,  at  800  clear.  W,  J,  J,  ADAMSON  & 

to  this.  One  has  been  making  sure  for  high  wages  and  high  profits,  ^  g^  Mile  113.4  on  the  Toronto-  Moose  Jaw,  Shaunavon.  '  CHARTERED  ACCOUNTANTS 

strenuous  efforts  through  swaps  to  in-  Canada  is  going  to  lose  the  markets  of  'be  better  for  the  small  Goderich  line  of  the  CPR,  a  Gravelbourg  and  Weyburn  all  I  W.  J.  T.  Adamion,  C.A.  John  D.  H 

crease  the  take  of  Canadian  od  but  its  the  world.  “You  can,”  he  said  0  organ-  3  financial  brain,  after  getting  his  BA  at  made  money  at  their  feasts.  In  A.  T.v.ntarny,  C.A. 

example  has  not  been  followed  by  the  ized  labour,  “maintain  your  standards.  I _ .  „  .  Tomntn  Hp  .pp.tah  n  h,p  rPinvPnntpH  Th:,tPhpr.  BIRKS  building 


Ross  Thatcher,  new-  leader 


Note,  it  is  no  longer  Diefen-  in  Saskatchewan,  seems  to 


of  pat  phrases,  against  an  field  for  the  new  election  in 

obligato  of  ringing  door  bells.  June,  1960.  Of  these  32.  four 
Never  mind  the  issue,  the  are  mayors  or  former  mayors, 

platform,  the  integrity  of  the  including  the  mayor  of  Prince 


HAMILTOIV  BOLTOX 

On  The  1960  Prospects 

I.  THE  1*60  OUTLOOK  (OR  THE  STOCK  MARKET — An  addresi  to  fh# 
Boston  Economik.  Club. 

WHAT  WILL  IT  BEE — A  major  boor  market? — An  in-betwean  market? 

A  resumption  of  the  major  bull  morket? 

J.  I*J»  AND  NOW  —  THE  ECONOMY  AND  THE  STOCK  MARKET  — 
An  address  to  the  Pacific  Coast  Investment  Forum. 

IS  ANOTHER  'HZC  IMPOSSIBLE  OR  COULD  IT  HAPPEN  AFTER  ALL? 

— What  to  think  ot  the  current  high  interest  rates,  over-valued 
securities,  increasing  speculation  and  other  disconcerting  similorities 
with  1929?  —  And  yet,  whot  of  the  differences?  —  Could  wo  have 
a  business  collapse  without  a  stock  morket  decline  er  the  eppesito? 

—  What  about  CONFIDENCE  end  its  counterpart,  P-E-A-R  ? 

I.  The  JANUARY  issue  of  THE  BANK  CREDIT  ANALYST  —  To  be  re¬ 
leased  lost  week  at  December. 

What  will  be  Bolton's  intorpretotion  et  the  NEWEST  banking  tiguroi? 

_  .  .  _  -  -  get  ALL  3  FOR  $5.00 

$1t.33  Regular  Value  ter  $S.  ' 

I  F.T.-12A  , 

I  NAME  . . 

I  ADDRESS  . . .  ' 


claim?  With  more  or  less  been  held, 
open  eyes  and  a  raised  eye-  Incidentally,  they  raised  $5,- 
brow.  we  greet  the  Challenger,  123  at  a  Prince  Albert  Liberal 

Grit  Huckster  Scott.  meeting.  Regina  produced  $2,- 


THE  BOLTON-TREMBLAY  BANK  CREDIT  ANALYST 


ROSS,  TOUCHE  &  CO. 

Charteiod  Accountants 

SAINT  JOHN,  N.B  a  MONTREAL  a  OTTAWA  O  TORONTO 
LONDON  a  WINNIPEG  #  REGINA  O  SASKATOON  0  CALGARY 
EOMONTON  a  VANCOUVER  0  VICTORIA 

Roptosentod  in 

The  United  States  et  America  and  Great  Britain 


Born  in  Seaforth,  Ontario,  at  800  clear. 


lu  ...nj.M  ■:««  uccu  i.mAii.vr  lui  uig.i  wages  aiiu  iiigii  pruius.  j  Mile  113.4  on  the  Toronto-  Moose  Jaw,  Shaunavon.  ' 

strenuous  efforts  through  swaps  to  in-  Canada  is  going  to  lose  the  markets  of  3’be\rer  for  the  small  Goderich  line  of  the  CPR.  a  Gravelbourg  and  Weyburn  all  I 

crease  the  take  of  Canadian  od  but  its  the  world.  “You  can,”  he  said  o  organ-  3  egmpagies  Financial  brain,  after  getting  his  BA  at  made  money  at  their  feasts.  In 

3^  tJ  ^Ptr^Pt  it  •  T  K  ^  ized  labour,  “rna.nhun  your  standards,  agtborilies  Sere  recognize  that.  Toronto,  he  secured  a  master’s  all,  the  rejuvenated  Thatcher- 

others.  In  retrospect,  it  is  to  be  asked  but  remember  that  the  rest  of  the  world  u.ai,  t  .-horoic  i 

whether  the  commission  really  expected  does  not  owe  you  a  living.”  ®®  ®®®"  ®®  *"®"®y  bas  eased  .  P  !  if  ic  Thatf-hw’«  mntantinn  i 

the  majors  to  act.  despite  the  alterna-  This  is  plain  speaking,  hut  the  re-  ^'P  ®°"’®  '^°‘'®’  anxious  u  toonno  in  ninn  wnnt  ' 

tive  recommendation  for  a  pipeline  to  action  of  trade  union  leaders  gives  no  ’®  ‘’®‘’'’®''’  "’°"®y  ‘°  ®°""P’®‘®  H®  "a®  successively  at  the  ,  $20,000  in  nine  weeks. 

Montreal  which  the  commission  ex-  indication  that  it  is  going  to  carrv  much'  household  purchases  will  be  University  of  Toronto  and  at  ,  that  the  Tories  of  themselves 

tended.  weight,  immediately  at  lea.st  As  things'  hack  in  the  market  again.  University  of  Western  Ontario,  j  cannot  elect  a  single  member 

What  is  needed,  to  make  the  com-  are  tending  tra'dewise  for  Canada,  how-  “  ’®  ‘*’®®  ‘'*®‘'  '^'’®'’®  ®"‘‘  ’’®‘°'’®  '’®  became  book  editor  {  provincially  in  Saskatchewan.  ' 

mission’s  recommendation  effective,  is  a  ever,  it  mav  not  be  verv  long  before  "ben  possible,  small  loan  of  the  Toronto  Telegram.  If  the  province  wants  to  get 
forceful  adoption  of  a  National  oil  policy  some  other  forward-looking  labour  lead-  companies  will  be  in  competi-  Then  he  was  in  charge  of  talks  rid  of  Douglas  and  socialism  | 

by  the  federal  government.  So  far,  it  ers  see  the  light.  ‘'®"  ''■‘b  ‘he  banks.  But  in  and  public  affairs  at  the  CBC.  after  16  years  of  it,  Leader  ' 

has  not  indicated  whether  it  favors’  or  It  was  to  be  expected  that  Mr.  Winch  ‘his  connection,  there  is  a  point  Meanwhile  he  has  become  the  Thatcher  says  that  what  it  j 
rejects  the  commission’s  stand  on  oil  would  bracket  high  profits  with  high  "’"'"‘h  noting.  Among  the  best  historian  of  Huron  county,  and  needs  is  to  have  some  Lib-  j 

'production.  Until  there  is  that  indica-  wages.  There  may  be  some  justification  customers  of  the  banks  are  the  a  book  is  being  written  on  erals,  who  voted  Tory  in  the 

tion,  the  majors  can  be  excused  for  for  his  doing  so  in  some  directions  but.  sniall  loan  companies.  Where  Huron  county.  (Huron,  once  federal  election,  to  return  to  I 

treating  the  recommendations  as  simply  by  and  large,  he  makes  the  mistake  of  dse  could  the  finance  com-  Grit,  is  mainly  Tory  these  the  fold,  while  the  Tories, 

that — recommendations  which  need  not  overlooking  the  fact  that  higher  capital  panics  get  the  cash,  if  it  were  days.)  He  ran  as  a  Liberal  knowing  they  have  no  chance  j 

necessarily  be  implemented.  costs  make  higher  profits  necessary,  not  for  the  banks.  These  candidate  in  Huron  and  got  for  themselves,  could  vote 

There  will  be  some  natural  improve-  Analysis  will  show  that  not  many  of  finris  are  not  rivals.  The  beaten.  I  Liberal  and  defeat  socialism, 

ment  in  Canadian  oil  production,  follow-  the  larger  companies  in  Canada  are  small  loan  companies  are  the  He  has  been  provincial  ;  Provincially.  in  Saskatchewan.  ! 

ing  from  population  increase  and  wider  making  profits  much  higher  than  for  the  banks’  good  customers.  organizer  for  the  Liberals,  in  ;  the  Tories  do  not  count,  insists 


beaten.  ;  Liberal  and  defeat  socialism. 

He  has  been  provincial  ;  Provincially,  in  Saskatchewan, 
organizer  for  thc  Liberals,  in  [  the  Tories  do  not  count,  insists 
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uses  of  petroleum  products  in  Canada.  Irelatively  poor  operating  year  of  1958.1  There  was  a  hiatus  when  1  Ontario  but,  on  the  first  of  1  Thatcher. 


HINTS  TO  INVESTORS 


ITHE  FINANCIAL  TIMES.  DECEMBER  18.  1959 


Texaco  Canado 

1  am  holding  some  shares  of 
Texaco  Canada  which  I  bought 
over  two  years  ago  when  the  com¬ 
pany  was  operating  under  the 
name  of  McCoIl-Frontenac  Co. 
and  which  cost  me  nearly  $80 
a  share.  They  have  been  down 
as  low  as  $45  a  share  on  the  mar¬ 
ket  since  then  but  are  now  sell¬ 
ing  at  about  $60  and  1  have  been 
wondering  whether  or  not  I  should 
continue  to  hold  on  to  them  or 
whether  I  should  sell  them  and 
iake  my  loss.  It  appears  to  me 


“so  strong  that  the  stock  is  almost 

inquiries  t^rom  subscriber,  ^ 

in  regard  to  their  investments  ,  ^  .. 

and  problems  ore  invited.  An-  long.  Perhaps,  rather  than  sell 
swers  are  based  upon  intorma-  it.  I  should  pick  up  a  few  more 
tion,  which  THE  FINANCIAL  shares  in  order  to  reduce  the 
TIMES  oelieves  relioble.  toir  ayg^age  cost  of  my  investment, 
end  unpreiudiced,  out  beyond  ,  ...  ..  . 

the  exercise  of  core  in  securing  Please  comment  on  this  through 
information,  THE  FINANCIAL  your  Hints  to  Investors. 

TIMES  connot  assume  respon-  K.S.D. 


information,  THE  FINANCIAL 
TIMES  connot  assume  respon- 
sibilitv 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  ot- 
tention.  Answers  thought  to  be 
of  public  interest  will  oe  pub- 


At  today's  market  —  Friday 
December  11th  —  of  20-20^4  the 
stock  of  Consolidated  Mining  and 
Smelting  Co.  of  Canada  Ltd  is 


addressed  [selling  approximately  midway 


I  V? 


J.  M.  Buchanan  F.  P.  Daigle  J.  Herbert  Smith 

The  Canadian  Bank  of  Commerce  announces  the  election  of  Mr.  J.  M.  Buchanan  of  Vancouver, 


continue  to  hold  on  to  them  or  envelope  or  postoge  should  Ibotween  its  high  for  the  current 
vhether  I  should  sell  them  and  |  accompony  oil  inquiries.  [year  of  22=>4  and  its  low  of  17»i.]  J.  M.  Buchanan  P.  P.  Daigle  J.  Herbert  Smith 

ake  my  loss,  it  aPpears  to  me  -  |  Price  range  last  year  was  22^-  i  Canadian  Bank  of  Commerce  announces  the  election  of  Mr.  J.  M.  Buchanan  of  Vancouver, 

hat  the  price  cutting  which  is  oline  distributing  business  have  16=^  and  for  1957  it  was  28^4-16V4.  |  j^j.  p  p  Daigle  of  Montreal  and  Mr.  J.  Herbert  Smith,  D.Sc.,  of  Toronto,  as  Directors  of  the 
joing  on  in  the  gasoline  business  been  factors  in  operations.  On  account  of  1956  operations  Bank.  Mr.  Buchanan  is  Chairman  of  the  Board  of  British  Columbia  Packers  Limited,  a  Director 

loes  not  besoeak  a  very  healthy!  rnmn»ti*inn  i«  exnpctinnallv  I  of  MacMillan  &  Bloedel  Limited  and  other  companies.  Mr.  Daigle  is  Vice-President  of  Daigle 

P^T  ^  expMtionalyi-  you  apparently  bought  the  g,  paul  Limited,  a  Director  of  R.C.  A.  Victor  Company  Limited  and  Confederation  Life  Asso- 

iituation.  F.  b.  T.  weslmount  keen  in  the  service  station  field ,  stock  in  that  year  —  the  company  ciation,  as  well  as  other  companies.  Mr.  Smith  is  President  of  Canadian  General  Electric 
At  prevailing  market  of  around  today  as  a  result  of  some  degree  i  paid  a  total  of  $1.65  a  share  in  Company  Limited. 

(0  the  stock  of  Texaco  Canada,  of  overcapacity  in  oil  refining.  I  the  shape  of  80  cents  a  share; . .  . . — - 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Outlook  for  the  Banks'*.  —  mins  &  Co.,  372  Bay  Street,  Tor* 
jlhis  the  main  subject  of  the  onto.) 

Monthly  Bulletin  of  Rom  Knowles  ,  ***.  , 

«  _  , . .  „  .  .  .  ,ni  The  Food  Chains  Morgan  & 

I A  Co.  Ltd.  Reviewed  is  The  Montreal  have  a  review 

Bank  of  Nova  Scotia.  Under  the, of  the  food  merchandising  busi* 
[heading  Notes  for  Investors,  ness  with  special  reference  to  the 
[there  is  a  short  review  of  Staf-jehain  stores.  Individual  com- 
I  ford  Foods  Ltd.  (Address:  Hosslpanies  are  discussed.  LJl>ddress 
I  Knowles  &  Co.  Ltd.,  25,  Adelaide  [  Morgan  &  Co.  Ltd.  Aldred  Bldg. 
[St..  W.,  Toronto.)  'Montreal.) 

❖  ❖  ❖  .>  . 

'Constructive  Switching.”  —  “Gold.”  Draper  Dobia  &  Co. 
[Opportunities  for  constructive  Ltd.,  Toronto,  have  a  review  ol 
switching  are  discussed  by  J.  R.  tbe  curernt  monetary  stiuation 
Timmins  &  Co.  in  its  latest  cu.s-  as  it  may  affect  gold  stocks  and 
tomers'  bulletin.  Included  is  a  the  price  of  gold.  (Draper  Dobie 
I  short  review  of  Bell  Telephone  &  Co.  Ltd.,  25  Adelaide  Street, 
Co.  stock.  (.Address:  .1.  R.  Tinv  Toronto.) 


situation.  P.  S.  T.  Westmount  keen  in  the  service  station  field  ,  stock  in  that  year  —  the  company  j  ciation,  as  well  as  other  companies.  Mr.  Smith  is  President  of  Canadian  General  Electric  higher  level  of  corporate  taxation  for  the  first  9  months,  company 
At  prevailing  market  of  around  today  as  a  result  of  some  degree ipaid  a  total  of  $1.65  a  share  in  Company  Limited.  Ihis  year  than  last.  stated  that  order  backlog  gave 

HO  the  stock  of  Texaco  Canada,  of  overcapacity  in  oil  refining.  I  the  shape  of  80  cents  a  share  j . . . . — - [  Generous  yield  on  company  s' assurance  of  a  good  level  of 

Ltd.  is  selling  somewhat  closer  This,  of  course,  is  a  situation  in  regular  dividends  and  85  cents  big  base  metal  giving  a  fairly  high  yield  of  bailing  market  provides  an  indi- ^  for  the  remainder  of 

to  its  low  for  the  current  year  which  will  work  itself  out  sooner  a  share  in  extras.  It  was  thej^  about  7  per  cent.  What  is  the  cated  yield  of  approximately  7  ^  that  Montreal  Loco,  the  year  with  a  substantial 

of  50>2  than  its  1959  high  of  74>^.|Or  later,  and  the  larger  integrated  policy  of  the  company  over  a  ;  light  of  the  foregoing  we  reason  for  this-*  per  cent  on  the  total  disburse-  |1  carry-over  into  I960. 

Price  spread  on  the  market  in  oil  companies  are  hardly  Iikelyjlong  period  of  years  to  disburse  ,bink  you  would  be  justi-i  M.  F.  K.  -  Granbv.  ments  of  $1.35  a  share  on  account  Dusine.s  irom  me  rai'^ays  ,^6  yield  of  the  stock  would 

1958  was  69’.,-50.  to  be  seriously  affected  insofar, half  yearly  extras  in  addition  to -Smelters”  ^t  current  market  of  around  [h^faT tha["Tn 'recent  vcTs^'^"^^^^^ 

Oil  companies  in  general  have  as  their  longer  term  operating  the  regular  semi-annual  divi- [b„,dings  at  the  loss  which  would  ,9  be  ^  o^k  of  Mlieal  lTo  For  the  6-year  period  19.53  to  considerable  nrogres^^^^^^  relationship  between  rail- 

icen  through  a  somewhat  un- prospects  are  concerned.  Texaco  dends.  On  account  of  1958  only'.  involved  in  disnnsal  of  the'  .  wo  i  .a  ft  ,road  purchasing  and  business 

favorable  period  during  t  h  e  is  the  third  largest  of  the  inte- the  regular  dividends  of  80  cents  I  "N  earnings  of  company  made  by  company  in  diversifying  ,be  company. 

3ast  two  years  as  a  result  of'grated  organizations.  ja  share  were  paid  and  no  extraj^f  ^  maUer  of  facT  delidin^  hfJh  for  thifTeL  ofTnf"  'h I *2.02  a  share  on  stock,  its  output  through  development  j,  3^ 

reduced  crude  oil  production.:  We  would  hesitate  to  advise !«as  paid  along  with  the  semi-  j^e  relationship  between'us  low  of  17  '  been  a^fohows  ^lSr$?65’^M? Us  rwiirnuen 

lower  prices  for  petroleum  pro-!  your  taking  even  a  small  loss  on  I  annual  dividend  on  the  stock  last  oresent  holdincs  of  the  ,  r.-  ^  n,i.' ..thih  t.  ^  °  I  however,  has  strong  direction 

ducts  and  increased  costs.  As  a  your  investment  in  this  stock  July,  nor  has  an  extra  been  de-  -bares  and  vour  investments  as  account  of  year  19.i8  com-  $L70:  19j5,  $1.98:  19.)  ,  $  .  .  y  R  ,  1  e  wo  ajnr  '  management  and  balance 

jonsequence  net  earnings  of  com-  which,  due  to  the  strong  position  I  dared  along  with  the  second  ^^.bole  it  orobablv  would  prove  f  ^  share:  19, i7,  $2.34;  1958,  $2.40.  or  e  ^  *  curren  y  opera  iiig  position  .at  end  of  1958  was 

.an,  for  1S58  wera  reported  d«.n  .1  the  company  in  an  Indusilhalf  of  the  year  payable  In  Jan.i'j,';”'' «"  1”»«'  '"-f  ’  «' 

>  hT  ^  participate  >■  more  shares  in  order  to  average  .bare  and  a  vearend  distribu- $1.29  a  share  as  compared  with! that  buying  is  likely  to  be  Stock  did  not  participate  to 

rZ  J  Z  I  '•"P°^‘"'^!down  on  your  cost.  35  ^ents  a  share.  Similar;$1.31  a  share  for  corresponding' restricted.  any  marked  extent  in  the  mar- 

h  a  pans.on  of  Canada,  represents  an! for  the  past  4  years  ha^^  -  'disbursements  have  been  made.iperiod  of  last  year.  Interim  rc-|  As  at  September  ,30th.  com-  ket  rise  during  first  half  of  this 

. "IMontM  Locomofive  or  declared,  on  account  of  this  port  for  the  first  half  pointodjpany  had  an  order  backlog  of|year.  and.  consequently,  might 


Recently  Texaco  released  an  investment.  $1.85;  1957  —  $1.15  and  1958  —  ’ 

nterim  statement  covering  oper-j  -  86  cents.  The  steady  decline  in 

itions  for  the  first  9  months  ol  ^  kA*  ‘  f  earnings  has  been  a  reflection  of 

he  year,  which  showed  net  earn- ®  Mining  wP  deterioration  in  the  market  for 
ngs  for  the  period  moderately 'Smelting  lead  and  zinc,  the  two  chief  pro- 

ligher  than  for  corresponding:  j  gm  holding  some  shares  of l^ucts  of  the  company,  while  lower! 
loriod  last  year  at  $2.28  a  share  “Smelters”  which  I  bought  overiP*"'*^®*  due  to  more! 

in  common  as  against  $2.16.3  years  ago  and  which  cost  rne;'”*®"®''®  competition,  having 
Warnings  for  the  third  quarter  $34  g  share.  Today  I  am  getting  0  factor 
.vere  somewhat  lower  than  for  less  than  half  what  I  was  then!  “Smelters”  does  not  issue  in- 
same  period  last  year  at  82  cents  getting  in  dividends,  and  the  terim  reports  on  operating  rc- 
1  share  as  compared  with  83  stock  is  today  selling  on  the  suits  during  the  year,  hence  one 
:ents  a  share.  Earnings  for  the  market  at  about  $20  a  share.  I  can  only  guess  about  results  for 
second  quarter  were  equal  to  66  have  been  somewhat  discouraged  the  current  year.  There  has  been 
,ents  a  share  as  against  1958  sec- at  the  relative  lack  of  action  some  strengthening,  however,  in 
ind  quarter  net  of  63  cents  a  in  the  stock  over  the  past  two  the  market  for  lead  and  zinc  and 
share.  In  the  first  quarter  net' years,  but  hate  to  take  the  it  seems  to  be  a  fair  assumption, 
’arnings  were  up  at  80  cents  a  heavy  loss  on  my  investment  accordingly,  that  earnings  for 
share  from  67  cents  a  share  in  that  would  be  involved  in  a  sale  1959  should  show  some  improve- 
same  period  last  year.  Inventory; at  the  present  market,  particu-  ment  over  the  19.58  figure, 
osses  during  latest  period  and  larly  in  view  of  the  fact  that  it  There  is  no  indication  of  any! 


What  do  you  think  of  the  .stock  year.  Annual  dividend  rate  of  $1  out  that  the  slight  decline  iniSl8  million  as  compared  vvith'bc  worthy  of  consideration  for 


86  cents.  The  steady  decline  Montreal  Locomotive  as  a  a  share  has  been  paid  regularly  [earnings  as  compared  with  first'$28.5  million  at  beginning  of  thisja  purclia.se  at  current  levels  as 

earnings  has  been  a  reflection  0  [pyj.j,base  today  I  notice  it  is  since  October  1954,  Stock,  at  pre-lhalf  of  1958  was  in  face  of  theiycar.  In  releasing  interim  figures  a  sperulalive  investment. 

deterioration  in  the  market  for  r_ _ : _ _  _ _ 

lead  and  zinc,  the  two  chief  pro-j 


Prosperity  and  some  of  its 
Problems 

Well-Balanced  Policies  Required 


in  liampcriiiE  economic  progress  and  .  to  control  tlie  economy  have  been 
bringing  back  a  new  recession  —  so  I  highly  successful  in  preventing  de- 
that  monetary  expansion  on  an  e\en  pressions  without  creating  at  the 
Higher  scale  will  then  become  same  time  galloping  inflation,  as 
necessary.  was  the  case  in  many  past  experi- 

If  it  is  urgciil  that  business  men  ences.  However,  attempts  to  stop 
should  avoid  untimely  recriniina-  another  type  of  inflation,  much  more 
lions  and  accept  the  drawbacks  in-  insidious  and  pervading,  that  is 
herent  in  a  situation  where  tensions  creeping  inflation,  have  not  10  far 
are  inevitable  (through  higher  inter-  been  \ery  successful . . . 
est  rates  for  instance),  it  is  no  less  Once  the  war  economy  was  li- 
importaiit  that  antAiorities  should  (|uidalcd,  we  had  a  four-year  period, 
oid  top  raiiicid.  measures- as  well  from  IU.52  to  W)5,  when  prices  were 
as  attitudes  likely  to  alarm  public  remarkably  stable.  Signs  of  weak- 
opinion,  [  ness  then  emerged  in  one  economy 

It  is  also  an  e-»emial  rccinirenient  ]  and  twice  during  the  last  four  yean 


ffects  of  price  war  in  the  gas-  appears  to  me  the  company  is  marked  reversal  in  the  market!  Summary  of  adtlress  by  the  PresitlenI  of  The  Provincial  Isodreadiully  feared  hv  all  concerned.  [  ,(,3^  inflationary  process  should  i  there  was  definite  government  ac- 


position  of  lead  and  zinc,  insofar; Bank  of  Canada,  Mr.  J.-Ubald  Boyer,  at  the  .v9lh  .Annual 
as  the  immediate  future  is  con-|Qp|,p|.a|  JVleeting:  of  Shareholders,  held  in 'Montreal  on 
cerned.  The  fertilizer  situation  10th,  19.'59. 

could  change  with  the  bringing  | 

into  production  of  a  big  new  —————— 


If  goxernments  must  resort  to  misunderstood.  For  instance,  lion.  If  on  one  hand  the  benefits  of 

monetary  expansion  to  stimulate  the ii,e  ffOd,  j  |,|i|  miployment  were  secured  in 


economv  in  case  of  a  recession,  that 


of  last  year's  monetary  expansion.  I  this  way,  there  has  already  been  on 


is,  at  a  time  when  technically  a  Por  the'la.st  four  months,  the  index  the  other  hand  a  rise  of  almost  107» 
lower  volume  of  business  would  re-  consumer  prices  lias  been  going  in  the  cost  of  living.  This  means  a 
quire  less  credit.  It  must  be  expected  approximately  1 2  of  19®  per  decline  of  more  than  8%,  in  less 


pir 

'zlr 


plant  which  is  being  constructed  At  the  beginning  of  his  address,  Mr.  j  l(»k  to  influence  the  economy  by  that  credit  will  become  tighter  as  L^^,,„l,  3,,^  I,  impossible  than  four  years,  in  the  purchasing 


0?^ 


at  Calgary.'  J-'V.  Boyer  pointed  out  that  eco-  direct  action,  through  fiscal  or  recovery  gains  momentum  follow-  ,1,3^  ^,3^  3 

Thprp  srp  nthpr  fartnr.:  which  SP'‘«  '“'''ous  monetary  policies,  this  phase  of  ten-  ing  an  increase  in  the  money  supply.  months.  This  by  itself  doc.s 

iiieie  div  ouivi  dv.  u  a  tensions,  continue  to  be  favourable  sions  in  the  business  cycle  was  well  j  If  it  were  otherwise,  there  would  jll^tify  anv  oulcrv  against  in- 

should  be  considered  in  connec-  35  1959  ^5  known  to  observers.  It  occurred  I  be  no  limit  to  which  jiriccs  could  nation  nor  docs  it  nuan  that  cxen 


that  this  trend  may  last  for  a  few  power  of  our  money, 
more  months.  This  by  itself  doc.s 


lion  with  the  intermediate  to  a  |-esult  of  financial  measures  taken  whenever  an  expanding  economy  |  not  climh.  restrictive  measures  arc  re-  *•'^9 

longer  term  prospects  for  the  last  year,  mostly  in  the  monetary  seemed  on  the  verge  of  overreach-!  qiiired  to  correct  the  situation.  process  if  both  labour 

company,  aside  altogether  from  field,  he  stated,  our  economy  has  ing  its  possibilities  and  of  coming  FMoiielary  l'olieies  are  W  hatever  inflation  we  arc  now  wit-  f'Vj  • 

its  prominent  position  among  the  expanded  in  1959  —  as  was  the  case  to  a  crisis.  e  «ale  s  ^  ncssing  was  born  last  vear  and  the  ”.  3"’’  ojmei't  economy  e  main- 

world’s  producers  of  lead  and  >^56,  following  measures  taken  It  is  now  sometimes  thought  that  .\  policy  of  monetary  restraint  is  j  j„rreascs  alH,ul  which  we  are  "» 

rorsZeflon  was  started  early  the  previous  year  after  a  simi-  the  new  policies  could  prexent  these  not,  however,  without  some  dangers :  ,re  onlv  a  conse- 

Zinc.  Lonstruclion  was  stariea  recession.  tensions  from  becoming  critical  in  it  is  a  tight  rope  perforniance  and  qucnce  thereof .  . .  however,  when  it 

this  year  on  a  $20  million  iron  Boyer,  after  brief  references  this  xxay.  As  a  matter  of  fact,  fifteen  the  utmost  caution  is  reijuired  in  will  liaxe  to  be  fully  acknowledged 

and  steel  smelter  project  at  Kim-  to  a  fexv  important  statistical  in-  years  have  gone  by  since  1945  with-  the  application  of  such  measures.  Full  Employiiieni  and  that  traditional  virtues  still  have 

berley,  B.C.  which,  when  com-  dices,  indicated  some  of  the  trends  out  one  single  depression  Hoxvever,  Every  initiative  in  our  economic  life  •''tabic  l.iirrcney  some  meaning,  even  in  these  times 

pleted.  will  have  an  initial  annual  in  our  economy.  He  then  reviexxed  unless  liberty  and  initiative  are  to  is  related  to  monetary  or  financial  Xaturally  this  leaves  nnsolxed  die  when  technology  has  altered  so 

eansei'fv  of  100  000  tons  Source  'l''’«l°P"’«nts  in  the  monetary  field  be  suppressed,  this  success  can  only  transactions.  If  credit  restrictions  question  as  to  whether  xxe  can  enjoy  many  concepts.  It  seems  that  after 

J  ^  ’.  ,  .’  ...  ,  during  the  year.  'mean  that  we  are  to  have  almost  become  so  severe  that  expansion  at  the  same  lime  the  benefits  of  full  all  a  fair  balance  between  saving 

Of  ore  from  this  plant  will  I  indefinitely  a  state  of  tensions  or  programs,  even  though  economical-  employment  and  a  stable  eiirremy.  and  consumption  is  an  essential  elc- 

iron  tailings  from  the  big  Sul-  iRe  Money  Supply  scarcities,  these  being  inevitable  in  ly  sound,  cannot  he  carried  out,  So  far,  the  new  techniques  of  mone-  meiit  for  the  ultimate  success  of  any 

livan  mine  of  the  company,  -A  great  deal  of  attention  and  in-  a  situation  of  so-called  full  employ-  authorities  will  only  have  succeeded  tary  policy  which  have  hern  used  economic  long-term  plaiiiiiiig. 

estimated  at  15  million  tons  of  mf"'-  (-overnmenls  have  not  xrl  ^  gnicrally  inxolved 

recoverable  ore  that  will  increase  .  1 '  a  .nrreased  n,e  monev  ANOTHER  YEAR  OF  hoxvever,  the  bank  did  not 

by  350,000  tons  yearly.  q„'lv  t  958^^^^^^^^^^  enable  them  to  draxx  from  thin  air  MHW  ■  OKIf  Y  EMIf  hesitate  to  make  the  necessary  sacri- 

u  1  J  «  nnn  ^“PP'y  ”58.  to  clieck  tlic  feces  the  extra  workers  and  raxv  materials  m  bees,  whenever  the  best  interests  of 


W  hatever  inflation  xxe  arc  noxv  xxit-  ,  ,,  ,  .  • 

.  ,  ,  ,  full-employment  economy  be  main- 

ncssing  was  born  last  vear  and  the  ^  .  j  .  . 


'S±i 


a  new  branch 
of 

IMPERIAL  BANK 

OF  CANADA 

at 

CAROL  LAKE 
NEWFOUNDLAND 


Serving  the  Quebec-Labrader 
mining  area  a«  an  additional 
link  to  the  branches  at  Seven 
Islands  and  SchefPerville. 


IMPERIAL 


tained  through  policies  requiring  no 
cITort  or  personal  sacrifices.  The 
day  is  nearing,  hoxxever,  xxhen  it 
will  haxe  to  be  fully  acknowledged 
that  traditional  virtues  still  have 
some  meaning,  even  in  these  times 


by  350,000  tons  yearly. 


ANOTHER  YEAR  OF 


sale  of  bonds  generally  inxolved 
losses ;  hoxvexer,  the  bank  did  not 
hesitate  to  make  the  necessary  sacri¬ 
fices,  XX  believer  the  best  interests  of 


!  “Smelters”  holds  2,889.682,  sion,  it  decided,  once  the  recovery  I  3„  PPQgpjJJ  FOR  THE  B  ANK  I  *1^ 

shares  Ol  an -standins  3,6MaM|.«w,ll™^  _ W _  ,  s.ron.  Liquid  . . . 

'hrh*  "ns  rtolarot  loiaclaimsi  P'''""  *">■  "’lalionarv  develop-  Summary  of  ad, Iress  by  Xlr.  Leo  Lavoie,  Oeneral  .Xlanaper  |l,ere  was  a  siae.able  increase  in 

Which  owns  a  total  Of  1.018  Claims  .r..Z  . . .  .V.„  1 1'*'^  contemplated.  of  The  Provincial  Bank  of  Canada,  at  the  .i9lh  Annual  our  holdings  of  Bank  of  Canada 


,  .,  J  u  ..  ments.  These  reserves,  after  having  x-_  j  l,  •  ui  .  i  .  .i  '»•  »  I'c  r  rxjvms  iMi  jaaiiis  ui  s.aiiaiia,  ui  mr  r,ii  /xi..i>aua  . . . e,-  -  - - 

:rL"eafs":;^TarN^v.?!;'— . . . . . 


•  lions  in  19.58,  have  since  remained  3^^  Decemher  lOtli,  19.19 


From  open  pit  mining  ore  re-  almost  stationary  around  the  $1 
serves  estimated  at  5  million  billion  level.  In  order  to  meet  the 
tons  averaging  about  4  per  cent  loan  requirements  of  their  cus- 
lead  and  7.4  per  cent  zinc  already  ‘o'"''’*'  banks  found  it  necessary  to 
have  been  indicated.  Develop-  ''d.u.date  some  of  their  bonds  at 
•II  J  J  prices  which  jjeiicrally  iinoJved 
ment  of  this  property  will  depend  j,  ^^3^ 

upon  rail  transportation  facilities  tained  in  this  xxay  and  loaned  to 
and  it  has  been  indicated  that  commerce,  industry  and  agriculture, 
both  C.P.R.  and  C.N.R.  are  in-  References  are  often  made,  hoxx- 
terested  in  bringing  a  line  into  ever,  to  credit  restrictions  as  in 
n,,.  ...UK  en.-ornmonf  ac.  1956-1957,  even  if  commercial  loans 


ing  of  monetary  stringency.  This 
lioxxcver  would  onix  Ixe  an  illusion! 


the  area  with  government  as-, 

;  did  not  rise  at  that  time  nearly  as 
sistance.  |  pj,pjjj]y  {),jj  year.  .As  a  result  of 

Both  of  those  two  develop- !  persistent  demands  for  credit,  money 
j  ments,  while  they  cannot  be  ex-  is  scarce  and  consequently  has  bc- 
^  ,  come  dearer  than  at  any  time  during 

pected  to  contribute  to  earnings  ,3^,  years  -  although,  in 

j  of  “Smelters”  in  the  near  future,  the  case  of  Canadian  banks,  the  j 
!must  be  taken  into  consideration  i'niited  by  law  to  67e.  Ob- 

in  attempting  to  assess  the  future  ‘^’^^^less  men  are  no  longer 

_  _  _  accustomed  to  conditions  of  this 

kind,  which  they  used  to  consider 

-  quite  normal  in  periods  of  pros- 

1  perity.  While  they  formerly  con¬ 
demned  easy  money  in  the  interest 
j  of  sound  monev,  thev  are  inclined 
ppears  as  matter  of  record  only.  j  consider  it 'as  almost  a  neces¬ 

sity  today. 

\  The  fact  will  have  to  be  acknowl-  j 
!  edged  sooner  or  later,  hoxxever,  that  | 


These  Secured  .Voles  having  been  placed  privately,  this  advertisement  appears  as  matter  of  record  only. 


l\’ew  and  Refunding  Issue 


Lfecemner  lUin,  iv.i/.  day-to-day  loans  and 

"5  !  !  j  .w,-,-,AAn,A  »,o<  treasury  Bills  amounted  to  $54 

The  Bank  has  made  further  sub-  xxemt  up  from  $1. '4.200  f)<^  to  $1^  millions,  or  15.8%  of  alt  deposit 
stantial  progress  during  the  last  (WfKK),  an  increase  of  $29.M)0,()(J1).  liabilities.  Quick  assets  —  which  in- 
fiscal  year  and  the  Statement  noxv  Special  consiileralion  was  gixeii  to  ,.b„|e  caslC  investments  and  call 

before  you  reflects  both  the  strength  small  enterprises,  hoih  commercial  |,,aiis  _  total  $176.6  millions  or 

of  our  Institution  and  the  healthy  and  industrial,  for  which  h.^k  ac-  5| .1^%  of  all  liabilities  to  the  public, 
growth  of  its  operations.  Total  as-  coniiiio<iatioM  id  oilcii  llic  on!>  Kiii'I 


groxxth  of  its  operations,  Total  as-  commod) 
sets  noxv  reach  $558.900,0()0  against  axailabic 
$526,()00.(K)0  a  year  ago.  a  substan-  . 
tial  increase  of  almost  $35  millions. 


;  Deposits  requirements  of  its  customers,  evei 

Total  depo.sits  have  readied  $558.-  sold  some  of  the  securities  pre 
900,000,  an  increase  of  $28,600,000 
or  more  than  9%  for  the  year. 

Deposits  by  other  banks  are  higher 
by  $6.5  millions  and  per.sonal  savings 
deposits  by  $8.5  millions.  This  last  ^ 
increase  deserves  special  mention  ' 

I  because  of  the  remarkable  stability  I 
I  of  deposits  in  this  category.  Other 
'  deiiosits  —  i.c.  current  accounts  and  ! 

,  savings  deposits  in  the  name  of  | 

I  firms,  corpopations.  etc.  —  have  in- 1 
I  creased  by  $15  millions,  again  re  1 
'  vealing  the  continued  growth  of  our  I 
I  commercial  hiisiness.  'I  liese  (ignres 
may  l)c  considered  highly  satisfac¬ 
tory,  especially  xx  hen  it  is  considered 
that,  as  a  result  of  the  anti-infla¬ 
tionary  monetary  policy  xxliich 
prevailed  throughout  1959.  total 
Canadian  deposits  in  the  chartered 
^  banks  remained  at  practically  the 
same  level  as  last  year. 


aiKl  infUistrial.  tor  winch  ac-  5| of  all  liabilities  to  the  public, 
commodalioii  is  ollcii  the  only  kiii'l 

axailabic.  CapilHl  and  Rest  Aerounti 

lnvs.imrnis  I’aid-up  Capital  increased  during  the 

,  ,s  ,  •  ,  ,  <  I  w  cl  xe  month  period  from  $5.1X)0,()fl0 

I  he  Rank,  111  order  to  meet  the  loan  $6,994,000  and  xvil!  reach  $7,000,- 
reqiiircnieiits  ol  its  customers,  even  6q6_  ,|,f  next  few  weeks.  On 


812,500,000 


Industrial  Acceptance  Corporation  Limited 


inflation  cannot  be  prevented,  unless  ! .... 

[xxe  are  ready  to  accept  the  incon-  1"'  ",  'VT 

venicnces  of  scarce  money  and  other  P/J'f'  "  ‘'j'  to  our  growing  resources, 

tensions  in  the  economy^  whenexer  xveiuld  thus  obtain  the  funds  ^^e  were  able  to  increase  our  loans 

xxe  reach  the  peak  of  prosperity.  | ‘  'T  Gax -to-day  and  call 

L'..-,i,-r  .vaoacIaa  iw  xirAA,.  lohxiate  the  real  scarcities  in  other  loans,  at  $9  nullions,  are  virtually 

rurtiier  expansion  is  almost  impos- 1  ,,  , ,  ,  ,  .  ..  ,1  1  ’1  i  .  u  i 

iKi.  fAr  X  xKA-t  r— ,A^  Ja  ,..,k  as  xxe  have  already  seen,  at  the  same  level  as  last  year,  while 

s  ble  for  a  short  period  in  such  -j-|  es^entiallv  scarcities  of  mortgage  loans  under  the  National 

circumstances,  because  most  of  the!  '  e.  emidiiy  scarcities  rjti.,  6  ”  .  . 


f>V2%  Secured  Notes  Series  “D’ 


cxUa‘rei;;;c«‘"trarwou5d  ^  re-  P'’^  '’?'  'i^^ans:  quantity  and  qual-  ‘fc^'lfasliTemarS^ 


quired  are  not  then  available. 

The  .''rope  of  Monetary  Policies 
Years  ago,  before  authorities  under- 


'9uipmtnt.  I  volume  of  other  current  loans,  investments  now  stand  at  $115,200,-  |  I’opulaires  in  the  Province  o7”Ouer 
[lalwur,  etc.  1  (W  easy  credit  can  ^hich  climbed  from  $141,400,000  to  000  against  $118,600,000  last  )ear.  I  bee  for  the  clearing  of  cheques  and 
only  lead  to  higher  prices  and  costs  $170, 500,(-)00.  a  gain  of  more  than  Due  to  the  rather  unfavourable  con-  xxe  are  pleased  to  report  that  it 
until  xxe  have  the  spiral  of  inflation  I  20%  in  a  single  year.  Total  loans  ditioiis  of  the  market  in  1959,  the  [works  satisfactorily  on  both  sides. 


soiq  .ome  01  me  set  iiriiies  pre-  |||p  hand,  rest  account  went 

up  from  $7,000,000  to  $10,292,000 
and  will  reach,  also  within  a  fexv 
weeks,  $10,500,000.  The  aggregate 
of  both  accounts  xxill  thus  total 
$17„I(X).000  against  $12,000,000  a 
year  ago. 

.  Prolils 

I  Operating  profits  xvere  $2,656,000 
j  compared  with  $1,800,000  last  year. 

Animal  provision  for  Income  Tax 
.was  raised  to  $1,275,0(X)  against 
I  $775,(KXI  in  1958.  .A  contribution  of 
’$150,000  xxas  made  to  the  Staff 
Pension  l-'uiid  Society. 

Operating  profits  amounted  to 
$1.251, IKK)  xxhich  is  $1.76  per  share 
on  __7(W,000  shares,  compared  xxith 
$1  75  on  500,000  shares  a  year  ago. 

Expansion  of  Business 

Light  new  branches  xxere  opened 
during  the  year,  thus  bringing  to 
558  the  number  of  our  offices  —  173 
branches  and  185  agencies. 

Our  nexv  branch  on  St.  (Tatherine 
.Street  West,  in  the  very  heart  of 
.Montreal  doxxntown  shopping  dis- 
l.ro  l.xsis  trict,  xxas  opened  last  August. 

_ «•>"-■■■>  »on.„r _  La^,  s^prii  33  important  agree¬ 
ment  was  signed  between  the  Bank 
lously  held  in  its  portfolio  and  total  and  the  Fed'erations  of  Caisses 
nvestments  now  stand  at  $115,200.-  |  I'opulaires  in  the  Province  of  Que- 
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To  mature  December  1,  1974 


Price:  100  and  accrued  interest 
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yids  —Current  week—  Net  Week  s 
IHigh  Low  I  %  I  High  Low  Close  Change  Sales 


ABITCA  L. 

2.191  1.70  1.70  AbitibiP.&P. 

20.601  1.12VA  1.12V>  Do.  pfd. 


1.491 
4.181  1.20 
46.821  5.00 
1.571  .55 

0.171 
0.091 

2.051  1.00 
0.741  .75 

44.781  1.00 
16.391  2.25 
2.701  2.00 
25.481  2.80 
0.511  .25 

13.721  2.25 
2.811  1.30 
17.671 
1.381  .80 

9.231  2.50 
9.231  2.40 


J7Vk  Acadia  AU. 
1.20  Do.  'A’ 

Do.  pfd. 
Agnew  Surp. 
Alta.  Dist. 
Alta  Ga.<. 
Algoma  StI. 
Aluminium 
Alum.  1st 
Do.  2nd 
Ang.  C.P  fcP. 
Do.  pfd. 

Ang  Nfid. 
2.2.5  Ang.  Tel.  pfd. 

1.40  Anthes  Imp. 
5.12'/4  Do.  pfd. 

1.00  Argus  Corp. 
2.50  Do.  1st 

2.40  Do.  2nd 


I  .32  .30  .31 

4.4  39^4  39V3  395^« 

5.0  22'/4  liv,  22I4 
6.21  10  10  10',4  +  V4 


.  15,200 

10.878 


5.00 


1.00 

.55 

1.00 

2.25 

2.00 

2.80 


I  22 

I  45^»  40  5.4  42' 

!  4S  371,1!  4.8  42 

:  53  48  5.7  30 


6.2 

1834 

18% 

18% 

•f 

V4 

5.6 

93 

93 

93 

3.9 

19 

18 

19 

f 

1 

3.00 

2.80 

2.85 

:  28 

27% 

27*'* 

•f 

V? 

2.6* 

40 

37% 

39’* 

4- 

2=* 

33*’4 

31 

32% 

■f 

Jt=? 

4.9 

20 

19% 

20 

+ 

*• 

42  42<4 

41'^  41'/ii 


I  45 
!  100 


34'/j  4.0  35  34',5  34'ni  —  V4 


5.140 

535 


94 


96  96 


96 


2.291  1.75t  1.40t  Asbestos 


61.451 

1.371 

2.041 

2.671 

1.611 

0.251 


Ashdown  A* 
.72  .72  Do.  ‘B’ 

1.00  1.00  Atlas  Steel 

l.lOr  1.25t  Auto  Elect. 

.60  Auto  Eabrie 

.  Do  B' 

...  BARCEL’A. 
.50  BatesAlnnes 

2.00  Bathurst  ‘A’ 
Do  ‘B’ 

30i  Beall.v 
1.25t  Beav.  Lum. 

Beld.  Cort. 
Do.  pfd.. 
Belg.  Stores 
Do.  pfd. 

Bell  Tel. 
Biltmore  Rat 
Do.  ‘A’ 
Bowater 
Do.  5 
Do.  5'/i 
Brazil 
Do.  pfd. 
Bridge  t-  Tk. 
Do.  pfd. 
Bright 

.86V4  Do.  pfd. 


2.84dl  .50 
3.031  2.25 
1.031  .75 

0.54  .15 

2.131  1.25 
1.051 

1.661  .70 

2.631 

9.911  1.00 
2.151  2.00 

0.871  .40 

1.871  1.00 

0.601  12V4%  8% 

17.811  2.50  2.50 

17.811  2.75 

0.641  .25 

28.151  6.00 

3.291  1.20 

28.911  2.90 

4.231  1.00 

6.831  1.35 

3.121  2.15t  1.20 


70 


1.00 


2.75 

6.00 

1.20 

2.90 


3.2  34'4  33>,7  33'/3  . 

I  48'/5  43'.?  5.3  45t4  45V4  45'/4  —  '4 

I  93  64i.«  3.6'  . 

I  36'..  24',»  6.8  26"4  24'?  26'/j  6  1 

I  lI'/4  10 

16'A  13  :  5.1  14  13'?  13'.7  —  '? 

i  291?  24  '  3.7.  27*»  25'?  27'?  +  H? 

I  33  1815  4.0  25'?  M'?  :3',4 

I  10  61,  4  .  ,  714  71/4  71,4 

!4  50  2.25  I  ..|  3.60  3.60  3.60  -.10 

15.25  3.00  I  ..I . 

■  61?  3'4  ' . 

I  52  40-14  4.8  44  4  1  44 

I  35  25V4  .1  28<4  26'!!  28' 4 

I  131?  614  6.21  7’4  714  744 

30  23  5.0  241.  23'?  24'. 

12'?  10', 4  ..|  . 

131?  11  15.8  .  ... 

101?  51?:  . 

16  12  ' 

441?  39'?  4.7  43' 4  4244  42’?  —  '?  37,979 


+  1 
-  2'4 


84.  8’. 


1.00 
4.75 
2.25 
4.00 
2.50 

±75t  2.121?  2.12'?  Do.  4'? 
2.75t  2.18  2.75  Do.  5'? 


1.00:  1.00 

2.751  4.75 
2.751  2.25 
2.751  4.00 
2.751  2.50 


B.A.Bk.Note 
B.A.  Oil 
B.C.EIec.49? 
Do.  41? 

Do.  4 
Do.  5 


8'?  6' 4  5.3 

141?  lll?l  .1 

9H  6  I  ..I  81 

47  3944  6.0'  42  42  42  —  14 

52'?  41'?  6.0;  47  45>4  45»4  —  44 

7944.25  '  .  4.70  4.50  4.55  —.10 

9594  85  6.71 

25  15’/a,  6  3'  . 

48  44  I  6.6'  44 

501?  37  j  2.21  . . 

21  20  5.7  .  , 

53  42 


44  44 


—  14 


0.94 
9.831  .75 

4.551  .50 

1.951  1.40 
1.721  2.00 
0.501  .30 

0.741  . . . 

0.971  . 

2.781  1.80 
1.851  .80t 

0.911  .751 

0.751  .45 

0.21dl 


B.C.  Forest 
,75  B.C.Pack.'A' 
,00  Do.  'B' 

40  B.C.  Power 
00  B.C.  Tel. 

30  Brown 
30  Bruck  'A' 

Do.  B' 

80  Build.  Prods. 
83t  Burlington 
80  Burns 
i  Burr.  Dry.  ‘A’ 
Butterfly 


444?  311?  3.0'  34  32H  331?  4.  ’?  26,380 

91  8044  5.5  83'?  83  83  —  1  160 

43  37'?;  5.7i  41  3814  41  4-  1?  65 

781i  68',4  5.7  70'?  70',»  70' s  —  9?  85 

49  44  .'  .  I  44'>4  441?  441?  —  '/,  320 

42  35  5.7|  37  37  37  —  1  5 

52'?  47  '  5.51  SiP/i  49-ls  50  +  495 

18  Ills,  ..|  13’?  13V4  13',4  —  1?  10.455 

18  12  5.0;  Mt?  14'?  141?  . 

18  12  '  ..  H’i  14'?  I4S4  —  V4 

40'?  33’»|  3.9  37'?  36  379?  4-  19? 

479?  39''4  4.8  431,  42'?  43  4  9? 

14’/?  914'  ..t  12  101s  12  4  2 

I  14  8  I  ..|  n  11  11  4  1? 

15.00  2.50  . . :  . 

39  26"s  5.8!  31'?  30',4  31  4  9? 

I  24  16'?  4.5'  17"!  17  ir-is  . 

I  145?  in?  4.3  13’?  13'?  13’s  . 

I  8  6  6.3!  6'?  6'4  6'-?  . 

12.75  1,75  I  . 


375 

450 

7,297 

1.432 

3.203 

75 


1.340 

1,348 


CALDW.  1st 
Calg.  Power 
Do.  pfd. 
Can.  Bread 
Do.  'B’ 

Can.  Cement 
Do.  pfd. 
Can.Cr.Stons 
C.fc.D.  Sug. 
.80t  Can.  Foils 
3.32t  .sot  1.13t  Do.  'A' 

2.40t  1.50  1.12V?  C.  Forg.  'A* 

1.50  C.  Iron  Fdry. 
4.25 
4.60 


16.29t  1.50 
0.891  .40 

43.46t  5.00 

0.97:  .10 

9.461  2.50 
2.60t  1.00 
10.3«  1.30 
L97t  .20 
1.12:  1.20 

2.19J  1.20 


1.50 

40 

5.00 

.10 

2.30 

1.00 

1.30 
.20 


25  21 


6.8 


.30 

2.00 


2.84t  1.50 
S0.82t  4.25 
4.60 

1.22t  . 

5.50:  2.00 
7  741  1.17 
11.84i  1.75 
11.84t  1.75 
2.38:  1.50 
65.73:  4.40 
3.641  1.40 
5.44:  .62V, 

2.51  l,33r 

0.481  .80 


1.92: 

3.04:  1.50 

32.351  1.25 

1.501  2.00 
37.041  5.00 
0.851  .75 

1.18!  .90t  1.00 

4.531  1.00  1.00 

4.531  1.75 

0.221  . . 

0.04dl  .05 
0.391  ... 

o.7id:  ... 

2.41dl  ... 

1.20dl  ... 


Do.  pfd 
Can.  Life 
Can.  Mach. 

Can.  Malting  j  76',?  34 


103 


15''?  2.1 
95  j  5.3  ion 


19' 4  I9'’4 
95'?  100 


+  4 


5.50  3.70  2.0 

59  55  4.3  55'?  55'?  55',j  —  1'? 

37  26’?  2.91  35  33Vj  3354 

28'?  25  4.8  27',4  26'?  27 

16*4 


23V4  12'?' 

27  17  .1  19'i  18  18 

24V?  17'?,  3.3  22  22  22 

25  .  21  I  . .  I  22  22  22 

30  22  .  !  . 

3794  20  I  5.8  22'/4  21  21 

101  80'?  I  5.21 . 

218  215  I  '  . 


135 

11.800 

1.403 

1.525 

8,904 

100 

10 


—  I'/s  6.156 


—  '/4 

+  1 
+  194 
+  3 
4-  3 


1.17 

Do.  pfd. 

26 

24  V* 

4.8 

1.75 

C.  Pack.  ’A' 

1  57 

451/4 

'  3.6 

45*^2 

45*,4 

45*/* 

3*/2 

163 

1.75 

Do.  ’B’ 

54 

44 ’/-i 

3.7| 

46% 

43 

43 

2*/^ 

215 

2.00t 

C.Per.Morl. 

'  70 

53 

3.3 

57 

36 

36*4 

+ 

1% 

1.120 

4.40 

C.  Safew.  pf. 

02 

80 

S.ll 

80 

80 

80 

175 

1.40 

C.  Steamship  1 

49*/^ 

40 

.  1 

45*/‘2 

44 

45*/2 

4. 

2 

396 

.62)? 

Do.  pfd.  1 

13 

10% 

5.0 

11 

10% 

11 

i/^ 

173 

1.30: 

Can.  Vinegar  1 

38% 

28VV 

4.21 

331/2 

32 

32 

160 

.60 

C.WIretCab.  ] 

15% 

7*,/^  I 

6.9 

9 

8% 

844 

+ 

% 

945 

.75 


1.75 


2.081 

0.831 

0.57dl 

3.931 

0.14dl 


.77 


4.00  C.  ARENA 
.25  C.  Bakeries 
1.50  Cdn  Brew 
1.25  Do.  pfd. 

C  Brit  Alum 
1.62V?  C.  Bronze 
5.00  Do.  pfd. 

C.Canners'A 
Cdn.  Celan, 
Do.  1.00 
Do.  1.75 
C.  f'h  A  Cel. 
C.  Collierie.s 
Do  Pfd 
C.Conver.'A' 
Do.  ‘B’ 

C.  Cottons 
Do.  pfd. 

C.  Curtiss-W 
Cdn.  Dredge 
C.  Fairbks. 
Cdn.  Food 
Do.  pfd. 

Do.  'A* 


155  155  I  ..I  . 

6'?  6  '  .1  . 

4294  33''4  4.3  36'?  33'?  36'/s 
42V?  32'?'  3.5!  36  36  .36 

IT"?  11  1  .  '  15  13'?  15 

25V?  20  ,  6.8  21'?  21'?  21'? 

95  85  5.91  . 


+  1»4  1,660 


169?  13 
249?  18 


27  ' 
i  10  3*4 

I  9'?  4''4; 

85  64 

14.50  3.00  I 
14.50  4.00  I 
I  26  9',?I 

!  19  8'?! 

!4,10  2.00  ! 

2294  IS", 


5.2;  14'?  13’/i  14 
4.2  23  219?  23 

6.3|  15V?  13'?  15'? 
6.2'  29  28''4  28’4 

7  6''4  7 

89,  73,  8 

71  70  71 

3.50  3.50  3. .50 

4.50  450  4.30 


—  1 
+  lU 
-  V4 

+  m 


3,340 

15 

420 

5.430 

12,350 

6.075 

900 

330 


Earned  1958 
per  shr.  Dlv. 

1959  D: 
to  dat 

1.53; 

1.50 

1.50 

1.34; 

1.00 

.75 

5.13; 

1.40 

1.40 

11.44: 

1.40 

1.40 

•.08t 

1.75; 

2.00 

2.80^ 

12.70; 

5.00 

3.00 

0.161 

1.53; 

.35 

.SO 

2.07: 

1.50 

1.50T 

77.12: 

4.50 

4.50 

2.ss: 

1.50 

1.53 

32.li: 

5.50 

5.50 

32.li: 

5.00 

3.00 

0.96; 

.30 

.30 

2.b2t 

.1.7U 

2.00 

2.00 

!  2.22; 

2.00 

2.00 

•  2.72: 

1.26; 

.40 

.40 

14.43; 

5.00 

5.00 

13.S2: 

e.ooT 

6.00T 

27.30: 

2.0U 

2.(HI 

0.78; 

.50 

.30 

0.28; 

.50 

.50 

2.52; 

1.00 

1.00 

1.72: 

1.60 

1.60 

1.80; 

11.00; 

1.25 

1.25 

0.24t 

.20 

0.44; 

50 

.50 

0.44; 

.50 

.37*% 

0.302 

.10 

0.54dt 

0.22t 

.20 

20 

1.27; 

.60*4 

.75 

1.70; 

.77V* 

80 

Approx. 

•,..193^..,..  Ylds  -Current  week^  Net  Week's 
‘High  Low  t  %  High  Low  Close  Change  Sales 


Fy.  Farmer  i  lO^^  ISV4  5.5 
Fed.  Gr.  'A*  51  39  j  2.9 

Do.  pfd.  I  29  27  5.1 

Fleet  11.50  .65  j  , 

Ford  I  85'/^  49  .  ^ 

Do.  X'  1  188  108  I  .  .! 

Foieign  Pow  :4.uu  3.75 
Found.  Co.  ,  17  I0»ij  4.0 

Fraser  Co.  ’  35  25V^|  5.3 

Freiman  pfd.  |  97 


Fr  !•< 


FI.  4.75 


Do.  5«r» 

Do  ^ 

Gen  Baker. 
Gen  i>ev 
Gen  Dvnam. 
Gen.  Motors 
Gen  Prod  A 
G.  StI.  Wares 
Do.  ptd. 
Goodyear 


iit(t 


G.McKayA* 
Do.  B* 
Graltun  A 
Gt  Lke  Pap 
Gt.LakesPow 
Do.  pfd. 
Gt.N.GasUt. 
Gt  W.Coal’A* 


I  46>/^  33W 

IO81.V  96  1 
1 101»/»  94 
I  10>/^  7 

I  14481 

!  633^4  41 
I  55’%  43U 
!  36  30 

I  m'4  10^4  : 
'94  85  , 

j  230  174*4  : 

47^4  40*8  ^ 


30' D  22»4  .1 

26  22  ,  5.2 


64*  5*14 

6'/23.50 

i  Do  B  I  SVii 

Gt.  W.  Sadd.  9H  4»8 
Gt.Wpg.  Gas  '14  9  { 

GreenineWire  ’5.25  4.00 
Cfrey.  Lines  j  10^4 

Guaranty  Tr.  \  28'i  25  I  3.0  264»  26 
Gurnev 
Do.  pfd 


I  94*  3»/2 

I  24  13*^ 


2.121  90 

2.63  .55 

2.55  1.00 

0.94d;  .30 
14.90dt  6.00 
.60 

.1.68;  1.80 
0.22dt  .25 
0.29dt 
2.40;  .50 

3.09;  1.35 
37.93;  2.00 
7.40;  1.50 
2.68;  3.00 
2.724  1.60 


.50 


HAHN  BR. 

67*/2  Do.  1st 
.90  Haniil  ('ott. 

Hard.  Carp. 

Hayes  Steel 
Hendershot 
Do  Pfd 

Hi-Tow  Drill  |  11 
Hinde&Dau. 

Home  O.  ‘A* 

Do.  B' 

Horner  A 
How.  Smith 
Do.  pfd. 

Hubb  Fit  A 
Hudson  Bay 
Huron  A  Erie 


13’/8  7'/^  5.0 


■4  1  .1 


21=» 

19% 

19=1 

— 1=1 

1634 

16V? 

16% 

—  =? 

47% 

47 

47 

-  ’? 

27*/^ 

27'/j 

27% 

.68 

.65 

.67 

85‘/l' 

78 

85*% 

+  V/2 

164 

162 

164 

+  2 

12 

\V/2 

12 

+  ft* 

29). 

28% 

29 

6.50 

5.85 

6.50 

+  .90 

37'/* 

35’/* 

37 

+ 1=» 

100 

100 

100 

S6 

95 

96 

7’/* 

74* 

7*:* 

19 

19 

19 

—  % 

48 

441/4 

44',* 

-  3=4 

50*/^ 

49*8 

50*/^ 

+  */^ 

32 

31 

31 

14% 

14% 

14% 

+  V4 

87% 

87% 

87)i 

-  '? 

182 

180 

182 

41*/3 

41'? 

41*/7 

—  Vj 

6=1 

6=1 

63* 

7 

7 

7 

+  *4 

17 

17 

17 

41 

40% 

41 

4-  *'4 

26 

26 

26 

6% 

6'.* 

6'.* 

—  ’/* 

5 

3 

5 

8 

6% 

8 

+  1*4 

8 

6% 

8 

*  1% 

IIV4 

11 

IIV4 

4  *'4 

4.05 

4.03 

4.0.5 

—  .05 

11'/? 

11% 

ll'v 

26% 

26 

263* 

9*4 

9*4 

9*4 

23*4 

23*4 

23V* 

IOV4 

IOV4 

lOV* 

18 

17 

17 

15*4 

1434 

15V4 

=■  V4 

4',* 

4*/* 

4% 

+  .15 

55 

54 

55 

+  2 

12Vii 

11% 

11% 

—  % 

11% 

10% 

11 

-  V? 

1,722 

7,160 

445 


Earned  1958  1959  Div. 
per  shr.  Div.  to  date 


Approx. 

—1959 _  Ylds  -Current  week—  Net  Week’s 

IHigh  Low  I  '9?  High  Low  Close  Change  Seles 


40.431  5.00  5.00 

2.041  .20  .18 

1.391  .75  .45 

1.701  .80  .80 

O.OSdt  1.00  .75 

1.621  .68  .77 


27.631  2.00 
27.631  2.25 
3.69  2.05t 

29.091  7.00 
.09 

2.711  1.40t 
3.461  1.00 
30.641  2.00 
1.981  .60 

2.011  .60 
33.171  3.00 
1.331  55 


Do.  pfd. 

1  101 

92  1  5.4: 

94*/4 

St.Maur.Ga* 

1.60 

.85  1  ; 

.93 

Sal.-Sh.  Bora. 

16ft* 

10  ,  5.0 

Ills 

Sangamo 

14V? 

10=1  ..( 

ScarfeCo.’A’ 

12 

8  7.6i 

Scythes 

IS 

12  / 

Shawinigan 

35 

27'?:  2.41 

29% 

1/3  Do.  ’A’  C 

36’? 

28=.  3.4 

30‘/2 

Do.  A 

44 

37  4.9l 

39 

Do.  ’B’ 

48 

41'?,  4.9, 

42*/^ 

Sher.  WUl. 

52’? 

45  '  4.6 

45 

Do.  pfd. 

139'? 

125  5.0 

.90  .  90  — 03 


1.30 


3.75 


i700 


1.45 


3.301  1.00 

21.221  2.80  2.80 

4.571  2.00  2.85 

3.571  2.50  2.50 

27.171  7.00  t  7.00r 

3.601  .67  .62 

0.801  .60  .60 

3.931  .60  .60 

1.661  40  .40 

3.391  1.20 


2.25 
2.05t 
7.00 

.22'?  Shop  &  Save 
.90  Sick.^ 

.75  Silknit 
Do.  ptd. 
SilverwondA 
Do.  B 

Simon&S.  pf. 
Simpsons 
S.K.D  Mfg. 
Slater 
Somm.  pfd. 
Southam 
So.  C.  Pow. 
Do.  pfd. 
Stan.  Paving 
Stan.  Radio 
St  Brock  *A' 
Do.  B’ 
Stedman'a 


13V?  9  i 

36V?  23  I  4.4 
111?  4.9 


111?  11  11'/*  — 


38  38 


5.3' 


loa,  3.3!  loa,  KP,  lO-v, 

IIV?  11  5.5 

91'?  83 

40  30'/,  1.8  34=4  34',  34=4 

i2.35  1.10  .  2.'20  2.05  2.05 

32V?  26',x  29’/,  28'?  28'? 

'6.11  47'?  47'?  47',? 


Transactions  on  Toranto  Stock  Exchange 

(Cloiing  qnetation,.  Dec.  IS.  195» 


Sales  Stock 


High  Low  Close  jSales  Stock 


High  Low  Cloa 


15,964  Abacus 

.33 

.29 

.29 

3x500, Lake  Ling 

.07 

.06 

.M 

19,825  Acad  Uran 

.08 

.08 

.08 

TxQOOiL  Osu 

.20*,* 

.19 

.19 

5,300  Advocate 

2.78 

2.70 

2.70 

lg438iL  Shore 

4.10 

4.00 

4.00 

11,274  Agnico 

.58 

.56 

.57 

300  La  Luz 

4.25 

4.00 

4.00 

5,000  Akaitcho 

.44 

.39 

.44 

lOO.Lamaque 

2.80 

2.80 

2.80 

5.500  Alba  Expl 

.06% 

.03*/2 

.05** 

464.Landa 

2.95 

2.95 

2.95 

16.698  Algom 

11.37 

10.30 

11.12 

2.500  Latin  Am 

.25 

.23 

.'23 

13.550  All  Rnx 

.30 

.25 

.30 

14,975  Leitch 

1.48 

1.30 

1.36 

4.000  Am-Larder 

.23 

.21 

.23 

300  Lencourt 

.06 

.06 

.06 

18,715  Amal  Rare 

.08 

.07 

.07 

1,900  Lexindin 

.03Vi 

.03 

.03 

3,200  Am  Nephe 

.62 

.58 

.38 

9,000  LL  Lac 

1.78 

1.70 

1.76 

17,432  Anacon 

.58 

.54 

.56 

215.220, Lorado 

.37 

*30 

.36 

3,128  .Anglo  Hur 

12.50 

12.25 

12.50 

6.930  Do  wts 

.08*/* 

.03 

.07)? 

10,500  Ang  Rouyn 

.24 

.22 

.22 

4,700  Louvict 

.05 

.04 

.(Vt 

71.968  Ansil 

.20 

.18 

.19 

50,400  Lyndhsi 

.19 

.1^ 

.19 

20,500:Arcad  wts 

.07 

.05 

.07 

2,000  *Maca&sa 

2.79 

2.70 

2,600  Area 

.95 

.91 

.91 

49,030  Macdon 

.30 

.30 

4,300  Arjon 

.08 

.07'/* 

.07»/a 

13,500  .Macfie 

.06 

.05 

.05  V? 

146,940  A  Arcadia 

.60 

.48 

.60 

6.250  MacLeod 

1.03 

1.02 

1.02 

1,400'ATL  C  Cop 

1.80 

1.50 

1.30 

8,320  *Ma(lsen 

2.68 

2.61 

2.63 

4.000  Atlas  Yk 

.07% 

.06*/* 

.07% 

9,200  .Magnet 

.08% 

.08 

.00 

10.000  Atlin.Ruf 

.11 

.10'.2 

.10% 

29,600  *Malartic 

1.05 

.93 

1.05 

17,500  Aumacho 

09 

.08% 

.09 

26.00  Maneast  V 

.05 

.04 

.05 

82 


65 


2.6  81  80  80 


1.20 

3.791  1.90t  1.90t  StI.  of  Can. 

.30  Steinberg’s 
Stuart  Oil 
.40'  Sup  I’rop. 
1.40  Do.  pfd. 

.30  Supert.  Ord. 
.05  Do.  ’C' 

5.00  Do.  pfd. 


47  3.4 

21  ll'.4  I 
204?  104, 

26'-..  18  2.0  25  25  25  . 

46=,  38<4  3.6!  43  41'.,  43  4.  2 

42=4  37  5.3  39  39  39  +1 

22  20 

63=4  47Va  6.1|  49’/,  49  454-4  +  =4 

56  49  3.1  56  56  56  +  2'? 


3.10 

1.40 

1.60 

IMP.FLO.G. 

1  36 

31 

4.4 

0.96; 

.50 

.37% 

Imp.  Inv.  *A' 

1  12% 

8 

■ 

10 

9 

9% 

.94 

1.03 

Do.  pfd. 

'  24 

19 

■  ■ 

21 

21 

21 

2.00 

2.00 

Imp.  Life 

91 

72 

2.7 

73 

73 

73 

1.611 

1.20 

.90 

Imp.  Oil 

46% 

33 

3.3 

37% 

34*/* 

J6Tb 

1.05; 

.67% 

.67*/^ 

Imp.  Tob. 

14% 

11% 

5.3 

12 

11*4 

11*4 

22.1s; 

6% 

6% 

Do.  pfd. 

7V* 

5V4 

3Vi 

5V« 

3.59; 

1.10 

1.20 

Ind.  Accept. 

41% 

33 

4.2 

38% 

37 

37 

11.85; 

2.75 

2.06*/* 

Do.  2.75 

53% 

47'/4 

50*/*; 

50 

50*% 

11.85; 

4.50 

3.37% 

Do.  pfd. 

95 

80 

5.6 

83 

80 

83 

11.85; 

2.25 

1.68% 

Do.  2*4 

50 

41 

41*/* 

41'/* 

41% 

0.621 

Inger  Bell 

6>4 

5.1  i 

.. 

0.46; 

.50 

.SO 

Ingersoll  'A* 

7% 

5*4 

.. 

5*4 

5% 

5*4 

0.29; 

Inglis 

7'?4.15 

. 

4.95 

4.65 

4.65 

1.46; 

.30 

Inld.  Cem.  pf 

24 

7** 

2.9 

21 

20% 

21 

0.04d 

Inld. Nat. Gas 

7'?4.30 

. 

5.75 

5.50 

5.50 

0.39 

1.00 

1.00 

Do.  pfd. 

16V* 

13*/* 

14*4 

14'/* 

14*4 

2.10; 

.70 

.70 

Int.  Bronze 

20 

12 

3.8 

3.60; 

1.50 

1.30 

Do.  pfd. 

25 

20 

6.4 

34.90; 

4.00 

4.00 

Int.  Mill.  pfd. 

70 

66 

2.7i; 

2.60 

2.60 

Int.  Nickel 

105V* 

83 

2.6 

105*4 

102*4 

104'/* 

0.68; 

Int  Point 

10 

10 

2.26; 

1.20 

1.20 

1)0.  pld 

2:i'v 

18 

S.3 

5.46; 

3.00 

3.00 

Int.  Paper 

135% 

108 

2.4 

130*4 

129 

130 

1.17; 

1.40 

1.20 

Int.  Pete. 

43% 

28'/* 

3.6 

33*« 

33 

33' B 

1.54; 

l.ior 

1.25 

Inter.  Util. 

37** 

27** 

36*^ 

34 

36% 

2.5U 

1.80t 

2.25t 

Ini.  Pipe 

59 

48V2 

59 

56*4 

59 

1.00; 

.70 

.65 

Int.Bldg.Cr* 

12*/i 

9 

7.6 

2.4i: 

2.53 

2.40 

Inv.  Found. 

46 

39 

11.20; 

3.00 

3.00 

Do.  pfd. 

56 

51 

5.8 

1.10; 

.50 

.60 

Inv.  Syndic. 

SO 

26** 

.. 

38</4 

38 

38  ' 

i.io; 

.50 

.60 

Do.  'A* 

39% 

•21% 

34 

32% 

33% 

Iraq.  GIs.  pf. 

16% 

12*/^ 

15 

14'.* 

14'.* 

0.65* 

.75 

.JAMAI.  P  S. 

34 

20 

34 

32 

34 

7  00 

7.00 

Do.  pfd,  1 

in.'! 

102 

6.8 

3.06; 

2.00 

2.00 

Johns  Man. 

54 

54 

1.42t 

1  oot 

.60t 

.Itnjr  Pub  1 

17 

16  ’ 

6.2' 

50 
125 
26,803 
4.S4I 
'/?  1,045 
4,717 
115 
370 


+  24? 
+  1'? 


4  2>4  4,040 


1.771  1.20  1.20 

56.57  7.00  7.00 

1.711  .60  .70 

1.711 


K. DOUG.’A' 
Kelvinator 

LABATTS 
Lafarge  Cem 

L.  Woods  Pf 
Lambert  A 

Do  B 


12’« 


6=4  3.6' 
7V, 


7'?  6=4  7'?  4-  V?  2,450 

9  8=4  9  4-  '?  320 


1.13 

0.741  .10 

8.251  1.40 
1.511  .80 

0.131  .08 

63.601  5.00 

1.771  1.00 
52.131  2.00 
1.441  .50 

7.411  .50 

2.861  1.60 
235.701  4.00 
0.301  .25 

0.331 


1.491  .37 

1.50 
1.58:  l.SOt 
1.581  l.SOt 
3.451  2.40 
3.451  2.40 
157.001  4.50 
38.151  2.00 
0.02dl  . 

2.101  .  , 

1.621  .35 

2.311  .60 

0.611  .32 

0.631  .50 

18.691  1.50 
0.941  .80t 

1.331  3.00 

1.00 

0.611  .80 


6.721  3.00 
0.541  .50 

1.871  1.25 


60'?  55  4.2 

131  no  !  5.9  116  115  115  —  3 

244?  13=4  3.3,  19’/,  19  19  . 

17  14  :  3.5  14  14  14  . 

94?  7=4  . 

12  7’? 

43=i  35  I  3.0  38=0  38  384,  4-  4, 

90  70  '  2.2!  89=4  85’,  37'4  4  '? 

35’?  22=?  24=?  23'?  23'?  —  1 

19  13  5.5  19  17  19  4-  2', 

18V?  10=4  2.6  164«  I6'/4  164,  +  4? 


I  24  21  3.9 

I  17»?  134,  5.2  13'?  13'-4 
i4.no  3.10 
I  100  90  5.4 


15'? 


I  32 


l.OOr  ’TAMBLYN 
2.00  Do.  pfd. 

.30  Taylor  Pear 
.30  Do.  pfd. 

1.60  Texaco 
4.00  Do  Pfd 
.25  Th.  Can.  Inv,  |  8 

Tip  Top  Tail. 

Tooke  Broi. 

Do.  pfd 
.37t  Tor.  Elev 
1.67V?  Tor.  Gen.  Tr. 

.75  Tor.  Iron 

.75  Do.  ’A’ 

2.40  ’Trad.Fin.A' 

2.40  Do.  ’B’ 

4.30  Do.  4'? 

2.00  Do.  3 

Trans  Mount 
..  Trans.  Pra. 


4.01  26  26  26 


42',  z 


3  2.4 
9'?  8'?'  5.11 

74'?  30'?!  3.1' 
92V?  82  !  4.7_ 

12'?  :| 


60'4  59=4  6OV4  4-  2'.4 


17  12',?,  2.6  12'?  12'?  12'? 

52=/,  41'?  3.3  42  42  42 

16',?'  6.2 


530  Aunor 

1.500  Bankeno 
52,953  Barnat 
42,080  Base  Metals 
36.899  B-Duq 

2,700|Beav  Lod 
22,500  Belchei- 
2.700  Belleterre 
I  18,300  Bethlm 
I  12,628  Bevcon 
on  I  10,000  Bibis 
0  I  12.025  Bicroft 
,’,,0  I  29.828  Bidcop 

;  44,600  Black  Bay 
13,300  Bordulac 
25.625  Bouzan 
79,000  Boymar 
6.121  Bralorne 
15,800  Broul  Reef 
9,400  Brunswick 
14,730  Buffad 
6,250  Buff  Ank 

3.500  Buff  RL 
7.100  Bunker  HUI 

18.174  Cable 
7,969  Cadamel 
13,432  Camp  Chib 
315  Camp  R  L 
31,532'Cdn  Astoria 
11,305  C  Collieries 
1,850  Do  pr 
24.410  C  Dyno 
I  41,900  C  Malart 


SO 

2,876 


1.375 

2.345 


3.528 


2.82  2.75  2.82 

.19  .19  .19 

1.47  1.35  1.43 


.18 

.09'? 


2.41  2.40  2.41 


5  10  3.00  5.10 

.47  .45  .45 

2.43  2.30  2.35 

.09'?  .08'/,  .08'/i 
1.80  1.53  1.75 


6.65  6.20  6.30 

12.50  12.37  12.30 


16 


17  17 


17 


JJ5  I  24.927  C  N  Inca 


4-  1'?  1.357 


6.11  38'?  37 
43V?  34=i|  6.3  36'?  36 

86V?  78  5.8 

43  35  I  5.61  38l!i  38  38  4-  '?  75 

llA?  111?  11'?  4-  '/,  16,859 


.42'?tUNION  ACC. 
.60  Do.  pfd. 

.34  Union  Gas 
Unit.  Amus. 
Unit.  Cp.  'A' 
Do.  ’B’ 

Un.  Fuel  ’A' 
Do.  ’B’ 

Un.  Steel 

VAN.ALLOY 
Viau 

Viceroy  ’A’ 
93>/4  Virg.  D.  pf. 


1.13 

.801 

3.00 

1.00 


.50 


12V? 


16'?  13'?  16'? 
9'/,  9'.,  9V, 


I9V?  154?  1.8  16=4  16‘/4  16=4 

12  7',? 

31  24HI  6.11 

274?  20  I  3.3!  214,  21 

58V?  49  '  5.5 


300 


1,200 


13 


71?: 
1.25  I 


49'?  49'? 

45'/4  45V4  45V4  4  4,  100 

84,  8V4  84,  4-  '?  1,395 


13.70 
j  70 
I  7'/?  64?!  7.0 

I  14=4  13 


6=4  6=4  644 


0.081 
O.Oldl 
1.291  .80 

2.12  1.20 

25.28:  2.00 
30.101  1.40 
2.111  j5 
2.11:  .55 

34.731  4.50 
34.731  6.00 

0.241  .30 

1.83dl  1.60 
lO.ood:  4.50 
60.10t  5.50 
O.SOdt 


2.73 
64?  3.75 


WAINWRIG.  .2.75  1.95 
1.73t  Walker  Hir. 

Waterman’a 
Waterous 
Webb,  Knap  !4.10  2.90 
.60  Westeel  '  15V?  11 

1.20  W.C.  Brew. 

West.  Copper 
2.00  West.Gro.'A' 

1.40  Do.  pfd. 

.65  Westons  A 
.65  Do  B 

3.37V?  Do  Pfd 

4.50  Do  O'!', 

Windsor  Rot 
Woods  Alex.  16.50  4.25 
1.60  Woods  J.  I  30'?  24'?' 

4.50  Do.  pfd. 

4.12V?  Woods  G  Pf 
. . ,  Woods  Mfg. 

YORK  KNIT  2.00  1.25  | 
■  .30  .15  I 


2.05  2.05  2.05  —.05 

3.9  38  37'?  37'?  -  » 

.1  3.00  2.80  2.80  —  05 

.,  4.75  4.75  4.75 

..|  3.15  3.00  3.00  —.35 

II'?  11'/?  III4  —  1= 

]  34  32'?!  3.7|  32'?  321?  32V?  . 

11  3.50  .  3.80  3.75  3.75 

39  34'/,  5.8!  .’MV,  34V?  34V4  —  = 

28  24  5.01  24  24  24  - 

44'?  33  '  2.01  34V4  34  34 

44  33  2.01  35V?  35  35 

93'?  78  5.61  82  SlV-i  82 

08  100'/?'  5.7  1021?  I02V?  102', 


317 

1,100 


-  '? 
-  1 


1.391  1.25t  1.23t  Laura  Sec. 


2.751 
1.201  1.00 
3.361  1.00 

1.751  .60 

3.061  .40 

3.06:  .40 

17.88:  2.40 


2.30  2.15  2.20  —.10 
171?  16'?  16'?  —  1? 

-  '/, 


I  12  7=?  6.5!  114,  n 

14.55  2..50  ,1  3.25  .1.00  3.25 

60  41  I  .  50  50  50 


53.041  12.00t  12.0nt  C.  Gen.  El. 
1.461  1.35t  1.35t  C.  Gen.  Inv 
1.241  1.00 


1.241  1.00 
0.351 

0.79:  .10 

2.391  .80 

0.581  .50 

111.181  3.75 
2.271  2.50 
0.881  .85 

3.141 

17.011  3.00 
2.48dt  . 
O.OSdt  . 
I.IOI  .80 
40.631  8.000 
40.631  5.00 
40.631  4.00 
2.091  1.50 
O.llt 

0.32  .20 

1.721 

13.971  .70t 

20.94:  4.25 
20.941  5.00 
1.991  1.371? 
2.591  .40 

2.591  .40 

2.49:  ,80 

2.49!  .85 

4.261  1.00 


.10 


C.G.Secs.’A’ 
Do.  ’B’ 

C.  Hy  Carb. 
C.  Ice  Mach. 


4.0  33V?  .121?  .13 
15  15  15 


.80  Do  A 
.50  Cdn.  Indus. 

3.75  Do.  pfd. 

.50  C.  Ingersoll 
C.Int.Inv.Tr. 
C.  Int.  Pow. 
Do.  pfd. 
Cdn.  Loco. 

C.  Marconi 
Cdn.  Oil 
Do.  8 
Do.  5 
Do.  4 

C.Pac.Rlwy. 
C.  Petro.  pf. 
C.P.iPSec. 
Cdn  Salt 
Cdn.  Silk  ‘A’ 
70t  Cdn.  Tire 
.25  C.  Util.  4'? 
i.OO  Do.  5 
70  Cdn.  Vickers 
25  C.  Wallp  A 
25  Do  B 

C.VV.N.Gas4 
Do,  5' 2 
C  Wesihou. 


.85 


8.00 

5.00 

4.00 

1.50 

.20 


.80 


I  20  161?  5.91 


12-ii  10  6.3' 

20'?  15  I  .1  15'/,  13  15 

80  71  I  5.0'  73  73  73 

48V?  38  I  .  .  I  40  40  40 

20  16=?|  ..| 

24  14' s  .1  14'?  141?  14'? 

47V?  42'?  6,8  42=,  421?  421? 


15 


8 


tv?  51  6 

30'?  21V?  3.3,  25 
153  141  I  .1 

103  94  I  3.3|  95 

83  78  I  4.9 

32'?  23=4'  5.7!  25 
15’?  llVi 
I  T/»  5'„ 

!  45  30 

'2.50  1,00 

I  200 


5=4 


12=,  12',?  121?  — 


I  97 


71  = 


6.1. 


'  192  188  188 


I  99  90'.2  5.21  90'?  90'?  90'2 

i  24  14  ..|  15'.?  14V4  I5I4 

33  231?'  .1  30  30  30 

I  38  22' 2  .  !  29=8  29=,  29=, 

j  16  14'?  5.4  14=4  14',?  14'.2 

i  23',?  19  5.5  19’.,  19’.,  19’/, 

I  53  ,18'?  2.41  43  42  43 


—  V'4 

350 

1.66; 

1.00 

1.00 

Mex.  Light  | 

1  16V?  13' « 

'  6.5[ 

15 

14'/* 

15 

+  V? 

6,977 

5.20; 

1.00 

1.00 

Do.  pfd.  I 

14).  I2'/z 

7.61 

12'-/ 

12*/* 

12Vj 

0.08; 

Mid.W.I.Gas 

3  no  1.35  ; 

■•1 

2.00 

1.85 

1.90 

+  1 

35 

0.27: 

.20 

.20 

Milton  Brick  1 

3.73  2.80 

2.80 

2.80 

2.80 

1.94; 

1.60 

1.60 

Minn,  ft  Ont.  | 

36'?  30'/i 

1  .1.01 

32 

32 

32 

•  aa 

14,324 

1.77: 

1.25 

1.25 

Mitchell  J.  S.  | 

1  32  22 

5.7, 

—  V4 

1,700 

0.49: 

.75 

.75 

Mitchell  R.A.  ( 

[15  9 

6.8. 

375 

Do.  ‘B’  i 

6'?  2.50 

..i 

6 

6 

6 

1.50; 

1.00 

1.00 

Mod.Cont.’A'  | 

1  16'/?  12 

13*/* 

131/4 

13*/* 

'? 

3.44: 

.80 

.67% 

Molson’s  ‘A’ 

1  29)?  22=4 

3.7! 

24 

23*4 

24 

-f- 

% 

—  2 

115 

3.44; 

.70 

.67'? 

Do.  ’B’  1 

29  22% 

3.6 

24 

23*4 

24 

+ 

% 

1.65 

Do.  pfd. 

43  39 

.1 

40 

40 

40 

+ 

% 

-  1 

0.93: 

Mon.  Knit.  1 

1  9  6 

'  .1 

6.6U  l.ooi  1.12t  Calelli  ‘A’ 
6.611  1.501  1.821  Do.  ’B’ 
1.00 
5.00 
1.60 
1.00 


1.041  1.00 
18.021  5.00 
3.771  1.40 
2.011  1.00 
5.81(1 
4.81d 
3.211 

27.701  .80 

0.13 

8.31dl  1  on 
1.361  .60 

1.301  .6.5 

2.00 
0.881  .50 

0.271 

3.591  2.00 

0.861  l.OOf 
2.431  2.00 
0.031 
1.8a 
27.05 
2.36 
1.53 
1.53 
1.011 
O.09d 


Cen.  C.  Inv. 
C  C  Inv  pfd 
Chart  Tr. 
Chat.  Gai 
Circle  Bar 
Do  A’ 
Coch.  Dunlop 
Do.  -A’ 
Cockshutt 
f’o'-’hliii  R  J. 


44  38 

60  54 

474?  47 


41  40  40 


99 


99 


57  I  2.2i 
'  28'?  I9'2i  4.r  23'?  23'?  33V? 

13.00  1.15  ! . 

15.00  2.25  ..I  ... 

24’-«  20  1  . 

I  14'.?  1.1=?l  ..I 
20=4  12','  ..I  191?  18'? 


15= 


5.50 
1..50 
1.10 
1.10 
.801 
.20 
.25 

5.911  2.00 
2.101  70 

0.78:  .60 

2.321  1.80 
a741  ,50 

13.981  3.00 
0.771 

3.091  1.70i 
2.441  l.OOt 
8.65d 

2.011  1.00 
1,021 
16.231 

1.701  .174?  *u 

1.10:  1.00  100 

1,521  .60  bU 

3.121  1.00  1.20 
211.561  4.50  4.50 

5.631  2.60t  2.60t 
9.901  .70  70 

1.161  I.OOi  1.00- 
1.16t  1.00t  .40 

5.311  2.50  2.50 

1.06  1.00  .83 

4.181  1.25  1.25 


.60 

Comb.  Ent. 

1  15'/4 

10 

5.6 

,70 

Conds.  Nat'l. 

1  u 

lOV* 

.3.0 

2.00 

Confed.  Life 

1  160 

130 

.50 

Cons.  Baker. 

;  low 

7=4 

5.9 

C.Divers.'A* 

11.10 

.60  j 

2.00 

Do.  pfd. 

I  ,14 

.30  1 

.80 

C.  Min.&Sm. 

1  22’, 4 

17*4 

5.3 

2.00t 

Cons.  Paper 

1  45 

1.80 

1 

Cons.  Text. 

14.10  : 

!  25 

.9.5 

Cons.  Gas 

!  47% 

34  ' 

2.6 

5..50 

Do.  A' 

1  106 

98 

1.50 

Conn  (Mass 

1  .1,1? 

26 

5.5 

i.in 

Corby  ’A’ 

1  21'y 

17’s 

6.0 

1.10 

Do.  B' 

1  20=4 

16%| 

6.3 

.80* 

Cosmns 

1  n 

11 

6.8 

.16 

Craig  Bit 

12.65 

1.80 

1 

.18=4  Cram 

23% 

13*/* 

4.9 

2.00 

Crown  Cork 

1  62'? 

54 

1  3.3 

.80 

Crown  Trust 

1  34 

24  1 

1  3.2 

19'.? 

11V4 


102  IOPh  102 
2734  27  2734 


1.80  1.80  1.80 

20*1  20»r^ 


27*4  27*4  27*4 


58  48*7'  3.4  53'/2  52^»  33 

?4«A  18*/2!  20  18  18 


1.70t 

Dist.  Scag. 

35*8 

.30% 

5.4, 

l.OOt 

Dorn.  Bridge 

24V* 

20 

4.71 

D.  Coal  pfd. 

8=4 

4', 4 

! 

1.00 

Dom.  Corset 

22 

17 

5.7' 

20 

Dorn.  Dairies 

13)4 

5% 

.J 

1.32 

Do  pld 

26 

20 

-i 

24.351 

1.00 

1.03: 

.60 

132.52: 

7.00 

1.47t 

.75t 

3.79! 

1.12V? 

0.70t 

.50 

112.591 

3.75 

1.89 

12.68! 

7.00 

1.37: 

.50 

1.00 

lii: 

l.OOt 

3.88) 

1.50 

25.99; 

1.00 

L79’. 

1.00 

0.96: 

.40 

Dom.  Elect. 

17 

«  [ 

12 

11% 

Dom.  Eng.  | 

21'? 

15*4 

5.6 

19 

18*-> 

Dcim.  Fabric 

!  12' '« 

12 

6.0 

Dom  Fndry.  | 

1  .12=1 

42 

52*4 

50*8 

Do.  pld  I 

loiv? 

94 

4.6 

97*2 

97*2 

Dom.  Glass 

1  96 

83 

3.0 

88 

86*4 

Do.  pfd.  i 

1  15=? 

13% 

4.9 

13*4 

13*4 

Dom.  .Magn. 

I  1'2 

6'’/ 

7 

6‘* 

D.  Oilcloth  1 

1  47 

37 

41*/* 

40*  V 

D.  Scollisb  1 

1  37 

32 

3.0 

Do.  pfd. 

1  49 

40 

6.3 

Dom.Stl.ftCI. 

'  22ti 

13*4 

15*4 

14*  V 

Dom.  Stores 

1  91=» 

49 

2.3 

55*4 

53 

Dom.  Tar 

20 

14  1 

3.7 

16** 

16 

Do.  pfd. 

22V? 

16*4 

5.3 

18*v 

17 

Dom.  Text. 

1  12 

9%I 

5.5 

lOV* 

10 

Do.  pfd. 

1  132 

124  ' 

5.3 

Donohue 

1  19 

14V*j 

5.0 

15% 

15 

Dow 

1  46 

40*4 

3.3 

45 

45 

Dupont 

29=4 

19V*' 

23% 

23*4 

Do.  pfd. 

1  80 

70 

5.0 

9.33; 

U.3U  .30 
2.03;  1.00 
2.93;  1.00 

1.731  1.00 
127.97;  5.00 
6.39;  2.25 
260.84;  .50 

1.54;  1.00 
3.03;  1.00 
57.75  ;  5.00 
21.071  6.00 
1.40  1.20 

2.24  .50 

66.99  5.00 

1.25;  .40 

53.70J  4.50 
0.70T  .40 


1.50  1.50 

2.08*/3  2.16 
2.00  2.00 


Laur.Acc.*A* 
Law  Jones  A 
Do  B 
Lewis 

Lobl.Cos.'A' 
Do.  B’ 

Do.  pfd. 
Lob.Gr.'B*  pf 
Do.  1st 
Do.  2nrt 
Lob.  Inc. 

Ldn.i  (ill  Inv. 
L.St.Law.P. 
Lowney 


MacKINN. 
5.00  Do.  pfd. 
2.00t  Made.  P.iP. 
.80  MacMil.  *A* 
Do.  ‘B’ 
Mailman 
Do.  pfd. 
Man.  Sus.  pf. 
M.  L.  Ctard. 
M  L.  Mill. 

Ou.  pill 
Mass.  Ferg. 
Do.  pfd. 
Maxwell 
McCabe  Gr. 
MoU'hets 
Do.  pfd. 
Merc.  Chip. 


I  32%  25  4.4  27»/2  26%  263^  —  i/a 

11%  7%  .  7%  7%  7%  . 

125  114  ,  5.8  . 

14'/3  10*/a!  :  13  12%  13  +  % 

14  13% 

281/4  22%|  4.6!  24  23%  23%  4  % 

16  12V4  5.0| 

22%  19%; 

25  23%| 

12  10%l 

40%  24%' 


42  23 

48  40 


30%  26 
58 


10%  10*/2  10% 
27  26%  26*/3 

29*4  27*/4  2«'.^ 

5.9  431/4  43  43*4 

.  I  29%  2834  283^ 

'  5.7  2S%  28%  28*/2 

3.9 


1.40t 

1.00 

5.00 

6.00 

1.20 


i  167  112  I  1.6  135  132  134 

12%  SW  .  \ . 

j  38  27  '  !  !  . 

1  33  23  I  3.9  23  25  23 

1.5  II  I  ..I  10  10  10 

96  96  I  .  . 

90  70  3.6|  83  76  83 

44'?  34 

45'?  .14=,  3.7  394,  37=,  38’/, 


100  90  I  6.0'  . 

27'?  21  1  4.5  . 

19'?  12',?'  3.3|  14=,  14  14=-,  +  '/? 

I  97V?  90  5.4  . 

16=?  10  I  3.2  12=.  11’/.  I2V.  +  '? 

I  150  102  '  4.31  104' 2  104'.?  104'/?  '? 

4'?|  ..|  4.65  4.60  4.60  —.05 


34  31 


I  171?  10'?| 
.72 


36.78;  4.50  10.50t  Do.  pld 
2.40:  1.00  1.35t  Mont.  Loco. 

2.521  1.40t  1.50  Mont.  Trust 
1.531  .77t  Moore  Corp. 

2.741  .90  1.00  Morgan.  H. 

37.20;  4.75  4.75  Do.  pfd. 

2.27;  1.25  1.25  Mt.RyI.Rice 


90  75  5.3 


7.2  19%  18*4 

45*'2  4fi 


1.96t  .80 

3.61;  .60 

1.84;  .60 

5.52;  1.50 

0.56;  .32  .32 

0.5U  1.60  .40 

l.92t  1.65t  1.80 
4.28^  1.80  1.85 


1.50 


NAT.  DRUG 
Do.  pfd. 

Nat.  Groc. 

Do.  pfd. 

Nat  Hose  B 
Nat.  Stl.  Car 
Nat.  Trust 
Nfld.  Light 
.60  Neon  Prod. 
.75t  Niag.  Wire 
75t  Do.  B’ 

4.00  N  W  Vt  pf. 
2.00  Noranda 
.45  North  Star 
2.a0  LH).  pld. 

l.HO  N.ti  Pow. 

2.7.5  Do.  pfd 


15>/2  11 
15*/a  11 


0.98;  .6U 

.75 

1.23;  .75 

21.39;  4.00 

2.10-  2.00 

2.31;  .  .45  North  Star  |  22%  u>  | 

20.191  2.50  ‘ 

2.16;  1.60 

13.67;  2.7.5 

1.13;  .82*/3  .60  OCEAN  CEM  I  18 

4.70  1.50  1.95+  Ogilvie  |  53 

182.80  6.00  7.00  Do.  pfd.  I  145 

1.75;  1.15t  1.20t  Ont.  Loan  |  30* 

1.30i  1.40t  Ont.  Steel 

7.00  Do.  pfd 


32'a  +  1*4  10.188 


1,204 

7.307 

20.775 


23*/^  —  %  5,022 


1.75 
118.95;  7.00 
0.45t 

1.60;  .45 

2.45; 

7.57;  1.40 
.50 

0.56t 

25.03;  2.50 
3.22;  1.60 
63.93;  6.00 
2.76?  .65 

76.82;  6.00 
1.42;  .55 

0.91;  .75 

2.53;  2.00 
18.34;  2.25 
16.16;  3.00 

14.72;  8.00 
2.52;  2.50 
114.62;  4.00 
1.02;  l.OQ 
15. 5i;  2.50 

2.80d; 

2.33;  1.40r 
1.24;  .80 

.3.59; 

I.IU  .75 


1.05 


Orange  Cr. 

PAGE  HER. 
Paton  Mfg 
Do.  pfd. 
Paul  S.  Strs. 
Pembina 
1.87%  Do  pfd. 

1.80  Penman’s 
6.00  Do.  pfd. 

.70t  Peoples  Cr. 
.3.00  Do.  pfd. 

.70  Photo  Eng. 
.75t  Powell  Riv. 
1.50  Power  Corp. 
2.25  Do.  1st 

3.00  Do.  2nd 

Preiii  Iron 
Prem.  Trust 
Price  Bros. 
Do  Pfd 
Prov  Trans. 
Do.  pfd. 

QKE.N.GAS 
Quc.  Pow. 
Que  Te). 

Do.  pfd. 
Quinte  *A’ 


I  127 
I  10% 


3'?! 


11=?  6=?| 


30',?  18 
100',?  96',-: 
18',?  15 


i.OO 


.75 


EAST.KOOT.  I  10  7V 


7.00  Do.  pfd. 

.JOt  Easy  Wash. 
Do.  pfd. 
Econ.  Inv 
Eddy  P.  ’C’ 
Do.  ‘A’ 
Electrolux 
421?  En.tHeat’A' 
.10  Lquit.  Lite 


.75 

.90 

1.50 

1.00 

1.20 


IISV?  100 
15’i  12 
17V?  15 


5.8  115  113  115 

4.6 

6.1  16'-!  16',  W; 

4.2  39'?  39iv  39V: 

2.4  62  61  62 


54  1.8  64 


21',?  14 
lOV?  5  I  4.0 
8V?  51?  1  1.6! 


6.6  17  16=4  16=,  —  =, 


.60  RAPID  GR. 
32'.?  Reitman’s 


1.791  .55 

0.871  .37'? 

43.991  4.73  4.75 

0.441  .50 

2.34ld 

2.271  .80  .80 

3.271  1.13t  1.09t 

1.531  .80  .60 

1.00  .75 

O.bl  80  .40 

41.57  6.074?  5.75 

3.151  .80  1.00 

2.751  .40  .60 

36.191  4.25  4.25 

0.63dl  .06'?  .061?  Royalite 
9.97dt  1.31V?  1.31V?  Do.  pfd. 
1.401 
0.401 


I  16'?  8’i 


Robertson  M 
Do.  pfd. 
Robinson,  L, 
Do.  pfd. 
Roe  A.  V. 
Do.  pfd. 
RoUand  ’A* 
Do.  B’ 

Do.  pfd. 


1.131  1.00  1.00 


I  19  16V? 

1  144?  121? 
I  ISV?  14 
I  13'?  6=, 

I  100  794? 

I  35  21 

I  34  27 

I  86  70 

I  11V,5.70 
I  23V?  17 

Ryl.  Oak  ’A’  |  lOV?  10 

Russelllnd.  I  14  9 

SI.  t. OEM.  I  17V?  13'? 
St.  Law.  Cp.  i  19V?  15'? 


2.01 

45 

43»i 

44I/4 

2.9 

33 

32=1 

33 

5.2; 

90'/z 

90*/* 

90% 

6.6 

3.0 

16 

13 

13)4 

4.o: 

15 

15 

15 

3.01 

20*^ 

2OV4 

2OV4 

3.5i 

4.00 

3.70 

4.00 

•  •  t 

IS 

l4*/i 

15 

50 

49% 

49*4 

3.6! 

50'? 

30 

50*/^ 

3.6 

m'4 

16V2 

17)4 

6.0 

12 

12 

12 

6.3 

12 

11% 

12 

5.3 

72 

72 

72 

4.2 

46V8 

46 

46V2 

,  i 

21 

20 

21 

6.1 

42 

40 

40 

6.1! 

251/4 

24*^ 

24*4 

6.0 

-.1 

13 

1.3 

13 

46 

46 

46 

5.0! 

4.11 

28% 

28 

6.7; 

23 

22% 

22'-y 

a.3. 

3.2! 

2878 

28V2 

28*/* 

7.01 

1 

8=« 

7'/4 

7V? 

5.5 

5.6; 

30 

29 

30 

5.9! 

25 

25 

25 

6.1 

16Vv 

16*  V 

l6*/v 

4.6i 

17% 

17' « 

17*8 

3.7, 

54 

52*/* 

53% 

5.41 

40 

40 

40 

4.6 

■  1 

4.00 

4.00 

4.00 

5.3 

4.8 

47'/8 

46% 

47 

4.8 

6.9' 

14*/ii 

14 

14 

16*4 

16 

16'/2 

4.3: 

35'/7 

35 

35 

30*/2 

30*/* 

.30*/2 

5.81 

18'2 

18'../ 

18% 

6.5 

15 

15 

15 

2.2 

16*4 

16*4 

16', 4 

5.8! 

2.2 

17*4 

17=4 

17=4 

6.3! 

14** 

14% 

14% 

6.5 

I5V4 

15V4 

15)4 

.  1 

7)1 

8=4 

7 

7.0’ 

82 

81 

81 

2.7' 

1 

30 

29 

30 

6.55 

6.35 

6.40 

7.31 

17»,4 

17*4 

17*.'4 

7.3 

10 

9*4 

io” 

.  1 

14 

13' y 

13*/* 

S.l 

18',s 

17=? 

17’/» 

*  J?  14,539 


700 

2,327 


6,859 

2,174 

1,320 


Do.  pfd 

2.24!  1.20  1.20  ZELLERS 

20.081  2.25  2.25  Do.  pfd. 

BANKS; 

3.241  1.70»  1.90t  C.  NAT’L. 
2.06  1.60’  l.SOt  C.Bk.Comm. 

2.75  1.80t  l.SOt  Imperial 

2.01  1.651  1.'20  Montreal 

2.74  2.20t  2.’25t  Nova  Scotia 

1.751  l.OOt  l.lOt  Prov.  Bk. 
2.791  2.25  1.50  Royal 

2.33  l.SOt  1.85t  T.-D.  Bank 


I  . , . . 

5.7  28'?  28',  28'.j  —  V? 


.|  1.70  1.70  1.70 


I  40'/?  32  I  3.8  .13'?  33'?  .13'? 
I  48  43'?'  5,0 


634*  51*,?;  3.3  56  53=?  55'?  -1  1'/? 

66  .12  2.71  59'.*  38  38'?  ?.  '? 

80  614,'  2.8  671?  67  67  —  '? 

62-’'4  50'/?;  3.0  57'?  56',  .56'? 

84'?  65’?’  3.3:  71»?  70=?  71=,  +  1 

45  33  ’  2.5!  41  39V?  40'?  +  1'/, 

92’/,  74'?'  2.9!  82  81  81'?  4-  4? 

68V?  50  !  3.1!  574,  56'/,  56V?  —  IV, 


2,588 
3,520 
650 
6.632 
1,875 
4,323 
4,593 
3,435 

Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  ol 
personal  income  tax  returns.  ’’Dividends”  are  shown  on  a  calendar  year  basis, 
i  Includes  1958  year  ffiscal  years  ending  July  1.  1958  to  June  30,  1939)  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1959  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1958  year. 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  Inc.) 


Alexan  Bldg  C 
Ang  C  Tel  AC 
Beauharnois  Pr 
Do  L  H  Pow 
Bor  Floor  .  . 
BC  Sugar  ... 
Brit  Pete  C  . . 
Brit  Am  Assur 
Brockville  T  . 
Can  Delhi  P 
Can  Fire  Ac 
Can  Indemnity 
C  Mot  Lamp  . . 
Can  Sup  Oil  . 
Cole  Coll  A  . 

Do  B  . 

Colonial  S  .  I 
Commerc’I  Life 
Cawthra  A  U 
A  W  Chase  U 
Cons  Theatre  A 
Do  ‘B*  . 


Cuban  S  Sugar  3.00 
Daily  Mirror  A  3.50  4.00 
Det  Int  Bridge  19 
D  of  C  G  Insur  63  70 

Eastern  Trust  28 
Essex  Pack’d  1 
Excelsior  L  .165 
Galt  Brass  .  90 
G  Br  A  Inc  C 
Gt-West  Life 
Guar  C  NA  . 

Halifax  Ins  . . 

Hudson  Bay 
Imp  Chem  Int 
Ing  &  B  old 
Int  Holdings 
Laurent  6  pfd. 

Ldn  tc  Can  A  pf  43 


(Closing  quotations.  Der.  1'. 

London  Life 
Monarch  Life 
McCarthy  M  A 
Do  B 

MU  City  L  Dist 
N  Life  Assoc’n 
NB  Telephone 
NS  Trust 
Oland  Brew  A 
Ont  &  Que  Rly 
Rob  J  &  W  pfd 
Sherbrooke  Tr 
La  Sauvegarde 
Sovereign  Life 
Strategic  M 
Stand  Fuel  pfd 
Stew  ic  Lloyds 
Tor  Gen  Inv  . 
Waterloo  M 
West  L  20  pfd 
Westcoast  H 


342 


7'/4 

100 

27 


20 


9.698  Cdn  NW 
2,500  Cdn  Thor 
15,934  Candore 
298,953  CaO'Erin 
49,380  Can-?Met 
9,350  Do  wts 
7,000!Captaia 
200  Cariboo 

3.600  Cassiar 
13.309  Castle 

5,000  Cayzor 
27.463'Cent  Del 
2.280  Cent  Pat 
17.010  Cent  Porr 
8,000  Cheskirk 
32.945  Chester 
23,6:0  Cbib  Jac 

5.200  Chib-Kay 
13.450  Chib  M 

6.400  Chimo 
14,810  Chrom 
7.340  Coch  Will 

2.500  Cody-Reco 
3.300  Coin  Lake 
1.499, Comb  Met 

]8,750!Coniagas 

6.200  Coniaurum 
1,843  Con-Key 

47,366  C  Bellekeno 

11.100  C  Beta  G 
il.313'C  Callinan 

2,000!Con  C  Cad 
47.823  C  Denison 
96.335'  Do  wts 
7,403  C  Discovery 
20  I  9,719  C  Fen 
.  1,000  Con  Gillies 

I  10.400  CG  Arrow 
130  1 103,513  C  Halliwell 
. ,  .  I  1,230  Con  Howey 
. ..  I0,400ic  Marben 

I  4.999  C  Marcus 
1  15.370  C  Mogul 
,  6,700'C  Morrison 
j  3.800  C  Mosher 
14,333  Con  Negus 
!  9,433:Con  Nichol 
I  11.211  C  Northid 
2.33.1  C  Per.sh 
2.928  C  Red  Pop 
18.060  C  Regcourt 
8,000  C  Sannorm 
69.350, Con  Sud 
2,120  Conwesi 

6.600  Cop  Corp 
15.000  CofvMan 
16,718  Coprand 
21,398  Coulee 

2,750  Cournor 
4,900  Cowich 
300,Craigml 
4,000,Crestaur 
3,950  Croinor 

8.500  Crowpat 
8,500  Cusco 
9,725  Daering 

41.100  D’Aragon 
14,663  De  Cour 

182,750  Dter  Horn 
13,566  D’Eldona 
700  Dome 
255  D  Magnes 
9.700  Donalda 


.15  .19 

.03  .05 


.07V2 
MO  1.10  MO 
12.00  11.25  12.00 
6.00  5.85  6.00 


.65 


3.33 

2.97 

.09>2 


.40 


.65 


.29 


2.90 

.09% 


2.90 

.09>(2 


100 

11 

200 

74 

215  225 

9%  lOVi 


CALGARY  OIL  QUOTATIONS 

(Supplied  hy  J*,.  Rirh>rd«»n  A  Son.)  (Closing  quolalinns.  Der.  1.1.  19.19) 


Bid  AskedlC  k'ortune  2'/,  4'/? 

AlasYP  250  275  C  K(xjiak  70  95 

Alas  Knf  70  85  (Century  2'.4  4 

Aldina  5  7V?ICIaybar  9=,  14 

Anaconda  70  |Dom  Min’l  2  2'? 

Barrons  ,1  S’.IEdoran  3'.?  4 

Bata  4  5  iGateway  2  3 

Bl  Crown  22  24  IKenare  3  4 

Castles  13  14  'Keno  25  28 


Leamac  5 
Led  Calm  5'? 
Merit  Oil  45 
Merland  121? 
Monarch  IV? 
N  Ridgwy  7 
N  Cont  IV? 
N  Richfld  3V? 
Nuco  6 


7  Ranchman  6  7 

.5'?  [Renfrew  3  3=? 

Saige  Oil  74  82 

jShare  3'?  4 

j2  [silver  City  3  4 

jSjjTransfield  2'?  3V? 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  Jai.  Richardson  A  Son> 

LISTED 


(Closing  quotations.  Dec.  1.5.  19.591 

STOCKS 


Alta  Dist  Ltd 
Do  VT 
tc  Telephon 
BC  Turf 
Cap  Estates 
Int  Brew  ‘B’ 
Neon  Prod 
Pac  C  Term 
Westmin  Pap 
Sun  Puh  ‘A’ 


Bid 

2.80 

2.30 

43.25 
1.10 

11.25 
4.00 

16.50 
60.00 
.35.50 

11.50 


43.75 

1.20 

12.00 

4.10 

17.00 

70.00 

36.00 

12.00 


Oils: 

Basco 

C  Collieries 
Inld  Nat  Gas 
Mid-W  Ind  G 
Peace  Riv  P 
Vantor  Oils 

Mines: 

\mcr  Stand 
Beav  Lod  It 
Beth  Copper 


8.00 

.5.50 

1.90 


8.25 

5.75 

2.00 


Canam  Copp 
Canusa  M 
Giant  Mascot 
N  West  Vent 
Pacific  Nick 
Nat  Explor 
Quatsino 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridg 
Trojan  Cons 
Vananda 
West  Expl  , 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Associetion  of  Canada) 

I  Closing  quotations.  Dec.  15.  1939) 

Govt,  of  Canada;  C  Chem  S'/?/7I  92 

Issues;  Bid  Asked  ^  A"'*'**  u=?/77  95 


.09  .07  .08'/; 

.05  .05  .05 

10.50  9.65  10.30 


3.80  3.65  3.70 

.32  .26  .30 

.06'?  .06'?  .06'.; 


2.90  2.69  2.75 


.04'? 

.301/2 


10'?  .09'?  .10'? 
1.92  1.72  1,72 


3.85  3.73  3.75 


18.87  18.73  18.73 
6.87  6.87  6.R7 


32, .500  Duvan 

.14 

.12** 

.13 

8,500  E  Amphi 

.07 

.06** 

.06*/3 

39,000  East  Mai 

1.53 

1.26 

1.45 

9.105  East  Sullivan 

1 .65 

1.54 

1.60 

300  Eastwood 

1.85 

1.70 

1.70 

640  Do  A' 

1.80 

1.70 

1.70 

33.000  Eldcr 

1.45 

1.33 

1..15 

9,000  Eldrich 

.25 

.23 

.25 

5,500  El  So] 

.08 

.07 

.08 

7,500  Eureka 

.18 

.16 

.16*/^ 

40,000  Expl  All 

.07*% 

.06 

.06 

20,364  Falcon 

32.25 

31.25  31.35  1 

14,400  Faraday 

.67 

.61 

.65 

31,035  Do  wts 

.00-% 

.00'/2 

.00*41 
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7.720  F’west  Tung 
29,875  Fatima 
11,010  Francoeur 
29.463  Frobisher 

110;  Do  debs 
tl,600'Gaitwin 
8,250Geco  Mines 
7,000  Cenex 
4,900  Geo  Scien 
1.000'Giant  Mascot 
8,200  Giant  YK 

15.700  Glacier 
2,912  Glenn  Uran 
4,000'CoIdaIa 

12.2.10  Goldray 
4.356  Grandroy 

1.720  Granduc 
47.900'Greyhawk 

4.339  Gulch 
1.000  Gulf  Lead 
17.040  Gunnar 
17,776'  Do  wts 
25,000'Gwillim 
200!HaIInor 

7.300  Hard  Ro<-k 

12,800  Har-Min  "s 

2.. 100,Hasaga  16 

103,100  Hcad  of  Lakes  .18 

18,800'Headway 
6,500  Heath 
700  High-Brll 
5,373  Hollinger 
1,850  Hoyle 

9.. 100  Hugh-Pam 
14.938  Hydra  Exp 

6.100  Inspiration 
40.350  Int  Moly 
20.470  Irish  Cop 
3.800  Iron  Bay 
10.000  Iso 
10.600  J  Waite 
16.810  Jacobus 
19,200  Jaye  Expl 
6.825  Jellicof 
11..100  Joburkc 
8.9()0  Joliet 

14.700  .lonsmilh 
ll,984.Jowsey 

8.000  Kcnvillc 
6.726, Kerr  Add 
.1,635  Kilembe 
5,624  Do  C  wts 
3,707, Kirk  Min 
l,ai5;Labrador 

2.300  Lake  Cin 
12.830  L  Dufault 


.lOV?  .10  .10 


2.00  1.80  1.95 

81.00  81.00  81.00 
.05'?  .05  .05'? 

18.50  17.73  18.00 
.11  .10'?  .10'? 
.80  .70  .80 


.’0 


.20 


11.12  9.95  11.12 


9.9.1  9.50  9.70 


2,30 

.10'? 


,05'?  .04V?  .05 

1.48  1.47  1.48 

28.75  27.50  28.50 
4.00  3.75  3.90 

.09'?  .08'?  .09 


09'?  .08'.?  .09 

79  1.53  1.60 

05  2.01  2.04 

36  .34  .35 


1.20  1.2.1 
.20'?  .21 
.09  09'/» 

.10  .10 

.21'?  .22*? 

.12  .I2Vi 

.36  .36 

.04',?  .04'? 

20.37  20.50 
2.85  3.25 

.93  1.02 

..13V?  .36 
26.75  25.25  25.50 


1.29 


20.73 

2.8.1 

1.14 


.65 


2.940  Man  Bar 
45,325  Maralgo 
9,375  Marcon 
55,840  Maritime 

29.900  Martin 
4,000  Matacb 

15,300  Maybrun 
1.882  McIntyre 
20,100  McKen 
1.040  McMar 
6,700  Me  Wat 
1.600  .Mentor 
33.1755  Merrill 

11.700  Meta  Uran 

18.833  .Midrim 
33,017, .MUIiken 
11.400.Minda 
2.960  Mining  Corp 
2.500  Min-Ore 

4.100  Moneta 
76,634  .Mt  Wright 
13.620  Multi-M 

12.500  Nama  Cr 
9,000  Nat  Expl 

10,053, Nealon 
5,800  Nes  Lab 
19,650  New  Alger 
14,119New  Ath 
25.000  New  Bid 
9,00fl  New  Cal 

15.300  New  Delhi 
3,676'N  Dicken 
8,291  N  GoMvue 
2,000  N  Harri 

66,660  New  Hosco 
6,949  .New  Jason 

5.500  N  Keiore 

18.800  Newlund 

22.900  N  Man 
441,250iN  Mylamaque  1.02 

7,000  Newnor  .06 

1,050  New  Rouyn 
500, N  Senator 
1.125’New  Taku 
96,122  Nickel  MS 

6.300  Nick  Rim 

8.700  Nipissing 

9.500  Nisto 

3.300  Nor-Acme 
18,500  Norgold 
19,000  Norlartic 
.1.596  Normetal 

26,300!Norpa.\ 

18,387  Norsync 
9,873  N  Gate 
31,782  N  Coldstream  1.23 

18.433  N  Goldcrest  .27 

23,830!N  Rankin  1.03 

20.202'Norlhspan  .85 

18,600'  Do  A  wts 
600  North  Can 
4,8.10  Norvalie 
4,000  Nudulama 
4,000  Oba ska 
5„100  O’Brien 

10.300  0ka  Rare 
l,300[0’Leary 

14,613  Opemiska 
125.600!0rchan 
4,000  Grenada 

7.900  Ormsby 
6.600'0sisko 

18.300  Palli.ser 

6.900  Pa m our 
ll,379  Pardee 

300'Patino  M 
14,500,  Do  wts 
18  907  Palo 

6.100  Paymaster 
3.4.12  Pee  Expl 

22.200  Peerless 
17.700  Perron 
2.340  Pick  Crow 
21. .100  Pitch-Ore 
1.343  Placer 

91.960  Portage 
500!  Pow  Roil 
450  Premium 

8.220  Preston 
24.107:Pronto 
3,100'Pros  Air 
21.100'Purdex 
28.859  Que  Ascot 
S1.8I8'Que  Chib 
50.900  (?ue  Cop 
9,000  Que  Lab 
2.425  Que  Lith 
5,500'Que  Man 
39,003  Q  Metal 

19.800  Qunston 
3.436  QuemonI 

40*700  Radiorc 
.17,850  Rayrock 
10.160'Realm 
100  Reeves 
2,000  Rcnabie 

14.300  Rexspar 

9.833  Rio  Rup 

13.140  Rix  Athab 
43,500  Roche 
25,706  Rockwin 

9,675  Rowan  Cons 
1.000  Ryanor 
1,925  San  Ant 
47,778  Sherritt 
300  Sigma 
8.640  Sil  Miller 
750  Sil  Stand 
3.400  Siscoe 
25,500Slocan  VR 
2.672  SIdcona 
13.692  Slanleigh 

6.140  Do  wts 

7.960  Stanrock 
31.000  Starratt 

2.100  Stecloy 
18.280  Steep  R 
42,300'Sturgeon 
31,100  Sud  Cont 


.61 


.*1 


.17  .15  J3 

.08  .06'?  .07)4 

1.30  1.20  L’20 

.38  ..16  .37 

.09  .08Vi  .08)4 

.14  .11  .11 

90.13  88.37  90.00 
■  26  .34Vj  .25 

.07  .08 

27 


1.17  1.04 

.08'?  .06 


.11  .U 


1.04 

.07V4 


•85  .  73  .75 

•  05  .04  .05 

13.00  12.75  12.75 


.51 


.58 


■48  .51 

.17  .16  ,16 

■06  .05  .05)4 

.06'?  .04Vi  .04*4 

.15  .12  .12 

.07  .05  .05 
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.28 
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.28  .25V4  .25V4 

.14  .12  .12 
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.93  .83  .83 

.07'?  .06',?  .06'? 
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.19'?  .15  .16 

.33  .36 

.83  .90 

.06  .05  .06 

.08'?  .08)?  .08'? 


1.44  1.34  1.34 

.07  .06  ,  06 

.19  .19  .19 

.0.1  .04'?  .04'? 

24  .20  ,2] 

3.35  3.15  3..10 

.13  .12  .12 

.09'.?  .OS'?  .09 


1.20  1.15  1,20 


8.00 


2.8.1 


13'? 


.10 

.12 

7.80 


2.70  2.70 

.201?  ,20'? 
.13  .13'? 


10.7,1  10..10  10.7.1 


3.85 
4.50 
2  30 


3.85 

4.40 

2.21 


3.85 

4.40 

2.25 


.07'?  .07 
.ITVu  .15 
.29  .22 


.16 
.2.1 

.19'.v  .17  .18 

04)7  .04  04 

2.65  2.60  2.60 

.12  .11  .11 

.57  .40 

.14  .11  .1,1 

10.75  10.00  10.50 

.63  .47  .5,1 

.43  .38  .39 

.36'?  .35  .39 

1.32  1.32  1.32 

1.28  1.27  1  27 


.13 


12 


.07'? 

.13 


.06'?  .OSVz  .05'/j 
04)7  .04  .04 

11.25  10.75  10.62 


15,727  Sullivan 

1.58 

1.52 

1.52 

l,700;Sunbur6i 

.15 

.15 

.13 

26,550  Sylvanite 

1.06 

1.01 

1.01 

7,800;  Taurca  nis 

.68 

.64 

.64 

1.500,  Do  VT 

.61 

.60 

.61 

3,775|TeckH 

1.74 

1.66 

1.68 

4.100  Temag 

2.01 

1.77 

1.77 

8.310  Territory 
19,300Thom  L 
12,666  Tiara 
13.700  Tombill 
3,500,Torbit 
2,000  Towag 
3.200Trans  Can 
1,000 ’Trans  Re* 
2,073iTribag 

11.800  Trin  Chib 
11,505  UlUShaw 

1,500!U  Mining 
5,615  U  Asbestos 
3,807'Un  Keno 
24,225  Un  Fort 
7.730  Upp  C?n 
.1.220  Vandoo 
7.123  Ventures 
11.900  Viola  m 
4.090  Waite  .Am 

47.800  Weedon 
4.800  Werner 
4.350  W  Sufi  Inlet 

106.160  Willroy 
100  Do  wts 
29.500  Wiltsey 
1,000  Winch 
1,928  Windfall 
4,770  Wr  Barg 
41  jOO  Yale  Lead 
17.000  Van  Can 
66.690  Yellorex 

35.800  Yk  Bear 
57.600  Young  HG 
23.933  V’ukeno 

46.800  Zcnmac 
1,500  Zulapa 

Cur 

3,130  Bulolo 
2.330  Pend  Ore 
7,230'Yukon  Con 


.27'?  .28 
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.08'?  .08'? 
.18V?  .19 
4.20  4.25 
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.05'?  .05  .05 

26.37  25.75  26.25 
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6.20  6.10  6.10 
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.15V?  .14)?  .14'? 
1.49  1.33  1.36 


1.20 

.17V? 


1.15  1.06  1.10 

.78  .73  .  76 

.04)?  .04  .04'? 


Dec '61 
Dec  60 
Dec  62 
Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec '76 
Dec  83 
4  81 
5>/2  64 
3=4  83 


4/76  78 
99'.,  mn  CPR  3=4  72  77 

1MV'4  1W4  CPR  5  83  86 
ConsDenis  5 '62  95 

Cr  Fon  5'?/71  89 
DomStrs  5V?  ■  76  93 

Dorn  Tar  5','4,  78  89 
(Gen  Mot  4=1  68  89 
Imp  Oil  3/69  81 
Ind  Acc  5V?/78  91 
97*4  98=4  Loblaw  G  6/77  96 

96=4  97=4 'Lorado  Ur  6  62  77 


100 


+  V*  15.273 


—  V*  6.256 


CNR 
CNR 

CNR  ....  ,  ■■■  ’iMasspej.  82 

Provincial;  i.HillikenUr  6  62  91 

Alta  Tel  4)4/79  79'?  glVzhSlarOil  5=4  77  88 

BC  Power  5'82  88  90  Key  Aim  5=4  78  94 

6  79  97=4  98=4  |S)  Law  Cp  5/78  87 

3*2  65  86*2  88'2l'’'n’PSon  4=4  78  89 

5  79  87)6  89V? 'Stan  Ur  5l?'62  89 

IStan  Ur  5=4  63  71 

{Steinbg^  SV?  73  92 

88V3 


.t21 

822 

IW)  !  Man  Hy 
'  N  Bruns 
In  Bruns 
Scotia 
^00  N  Scotia 
•  Ontario 
....  Ontario 


3*,4  60  85 
3  79  88* 'J 
3  65  86*3 
5% '79  99  100 

Ont  Hydro  4  66  90  93 

Ont  Hyd  5*4  79  96%  97*4 
Quebec  4 '62  95  96 

Quebec  4%/77  88* 

Que  Hyd 
Que  Hyd 
Saskat 


89*^ 


Trader  F  5%  74  92 
rrCP  5.85/87  88 
WestonG  4%/71  87 
Convertibles: 
Abitibi  4%  66  97 
Atlas  Steel  5/'87  107 


3Va  75 

77 

79 

Brazil'n 

4%  71 

73% 

76% 

3*%/65 

87 

89 

C  Delhi 

5V?/73 

97 

100 

L  Pacific 

4  69 

83 

84% 

al: 

Cdn  Petro  4  72 

73 

76 

6V-4/77 

100 

102 

C  util 

5%  77  103 

107 

3V4/81 

87 

89 

Cfwkshutt 

5/68 

92 

96 

5*4/'78 

91 

93 

Dom  Text  4  68 

87 

89)t! 

4**/72 

87 

89 

Greyh’nd 

SVz'TS 

98 

102 

5', '77 

89*.* 

91% 

Home  Oil 

5-%  71 

97*3 

lOlVjl 

5V4'76 

92 

94 

Inld  Cem 

4V2;76 

95 

99 

3/83 

87Va 

89% 

Inld  NG 

5%  77 

85V2 

88 

5=4/80 

93 

95 

Loblaw 

4%/76 

ir; 

124  1 

Pac  Pete  5  77  90  95 

iShawin  3%/72  108*a  110*/3 
Simpsons  5  76  145  153 

Triad  Oil  4%  71  75*/a  78‘-2 

WCoastT  3%  88  80  84 

Utility  Bonds: 

AngCan  T  6/83  97  99 

Avalon  T  3%/66  82 
Bell  Tcl  3%  79 


NEW  YORK  STOCK  MARKET 


(Supplied  by  Shearson  Hammill  ft  Co.) 

Allied  Chem  119V?jC.  ft  O. 

Allied  Stores  Sg’x  Chrysler 


(Closing  Quolalion*.  Der.  IS.  1959) 


Allis  Chalmers  34=*  Columbia  Gas 
American  Can  42  .Corn.  Edison 


67)2  Int.  T  ft  T  .19)4  Sperry  Rand 
70=1  Jones  ft  Laugh  84'.  St.  Regis  Pap. 
Johns  Manv.  30  Schenley 


Bell  Tel  S'?  80  91V?  OJ'/’JiAmcr.  Cyan  59V?'Cons.  Edison 
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Am.  Radiator  14V?'Cont.  Can 
Am.  Smelting  49=iDeere 


BC  Elec  3=4  69  82V?  04*?l^_y_  g.  76=1  Dei. 


BC  Elec  5=4  77  92 

BC  Tel  5)4  83  89  91 

CalgPow  3=1 '72  78  80 

Can  Elect  4  68  81 

jCWNatG  5=*  83  90 

Consm  G  5=4  77  95  97 

iGtL  Pow  5=4/77  93 

[Inland  NG  6  62  90  92 

MaritimEI  4/75  78  81 

NfldLftP  4V?/74  83 

NfldLftP  5*2  78  92 

Nor  Tel  5Vi  78  90 

Power  C  5*2/77  931?  95V? 

QueNG  5=1  85  84 

Que  Tel  6, 77  97 

Shawin  3'?  70  81  84 

Shawin  4=4  76  87  89 

Union  Gas  5. 77  88  90 

iUnion  G  5V?/77  92  94 

Real  Estate  iasuei; 

BrantfdC  «/78  SO  94 

Eaton  R  3V?  '68  85  87 

5-78  88  90 

2  83  91  93 

SteinbergP  6/82  95V?  97V? 


99 


Hud. 

Am.  Tobacco  106V4'Douglas 
.Anaconda  64=4, Dow  Chem. 

.Armour  35’/*  Dupont 

.Atch  T  ft  SF  26)2  East  Kodak 
.Atlantic  Ref  41'i  El  Paso  N.G. 
Baldwin  Lima  17  Gen.  Elec. 

B.  ft  O.  40=1  Gen.  Motors 

Bendix  Avia.  72  Goodyear 
Beth.  Steel  .14’«  Gulf  Oil 
Borden  89' 2  Illinois  Cent 

Budd 

C. P.R. 

Caterpillar 
Celanese 


95'-1  Sears-Roe’k. 
.12*1  Shell  Oil 
.13  ISco-Monil 
77)2  South  Pac. 
.14=*  South  B.R. 
.11=?  St.  Oil  Calif. 
51  Stan.  OU  N.J. 
67=4  Texas  Co. 

34’*  Texas  G.  Sul. 
Union  Carb. 
Union  Pac. 


26** 

55Vi 

.16=1 


22=i 

.12=* 

46=? 


.17=4  Kennecott 
59=4  Lockheed 
45=*  Loews 
47=4'  Mcrk 
27*2  Monsanto 
.19'4  Mont-Ward 
99  I  Motorola 

Nat.  Cash  I 
mX  '-'  Nat.  Dist. 

N.Y.  Central 
Nor.  Am.Av’n  . 

143' 1  ^^'i'united  Aire.  40'« 

J08  Penn.  R.R  15=4  United  Airline  35=a 

45*.,  Pepsi  Cola  38'/4'U.S.  Rubber  6.1 

25=iTndland  Steel  46  PhUllps  Pete.  43'.ai  U.S.  Steel  93'? 

25=4  Int.  Harv.  48=«  Radio  Corp.  69=1  Westinghouse  109'* 

35  ,Int.  Nickel  110  Raytheon  33V»;Woolworth  65V* 

26’/«'Int.  Paper  135=4  Republic  Steel  74V4'Youngstown  S.  132 


IND'L  DEVELOPMENT  BANK  I  ASBESTOS  SHIPMENTS  OPF 


The  monthly  statement  of  the 
Industrial  Development  Bank,  as 
at  Nov.  30,  1959.  shows  outstand¬ 
ing  loans  at  $98,055,306,  com¬ 
pared  with  $97,871,551  at  the  end 
of  October,  1959,  and  $91,032,341 


Tpayable  N.Y.  or  Can.lat  the  end  Of  Nov.  1958. 


Shipments  of  Asbestos  from 
Canadian  mines  in  October. 
D.B.S.  reports,  amounted  to  96.- 
529  tons,  a  reduction  of  1.9  per 
cent  from  98,392  tons  a  year  be¬ 
fore. 


Mutual  Funds  Grow 
Investment  Training 


To  Major  Status  Via 
and  Estate  Building 


By  'The  Analyst" 


Mutual  funds  are  no  longer 
investments  only  for  timid 
schoolteachers,  or  for  small 
regular  savers  alone. 

Mutual  funds  have  become 
the  vehicle  of  substantial  es¬ 
tate  building,  the  instruments 
for  large  pension  fund  invest¬ 
ments;  they  have  become  a 
major  repository  of  investment 
funds  and  an  expression  of 
long  term,  growing  investment 
values. 

Yet  it  was  only  .35  years  ago. 
in  1924  when  the  north  Ameri¬ 
can  mutual  funds  business  was 
born;  in  the  form  of  a  Boston 
company  called  the  Massachu¬ 
setts  Investors  Trust  consisting 
of  a  handful  of  people  and 


The  bond  conscious  middle 
class  of  decades  ago  has  be¬ 
come  common  stock  conscious 
in  the  past  thirty  years. 

But  there  have  been  set 
backs,  disasters  and  the  dis¬ 
appearance  of  whole  industries. 
The  diversification,  the  con¬ 
stant  supervision  of  local  and 
of  economy-wide  trends  and 
developments  has  tended  to 
flatten  out  the  high  peaks  and 
the  deepest  valleys,  caused  by 
such  happenings. 

It  was  the  investment  fund, 
the  open-end  mutual  funds,  that 
has  provided  the  machinery, 
that  reflects  the  judgment  and 
supervision  and  diversification. 

There  is  not  a  single  fund 


^ - 

ity,  growth,  real  as  well  as  dol-  | 

Fund  Management  Corp.  pro-  1 

needs.  It  may 

be  worthy  of  re- 

lar  security. 

vided  a  rating 

of  various  in- 

producing  here,  since  it  pre- 

About  a  year  ago.  A.  K.  G.  ! 

vestment  methods  and  their  1 

sented  what  has  been  generally 

Reid,  president  of  Mutual  1 

ability  to  meet 

these  various  I 

regarded  as  a 

fair  exposition: 

Liquidity  & 

Long-Term 

Convenience 

Compound 

“Real" 

“Dollar" 

in  event  of 

Growth 

Security 

Security 

Flexibility 

withdrawal 

Insurance  Annuity  ....  .3'2'5' 

\ariable 

Excellent 

Inflexible 

Good 

Government  .Annuity  ...  4  -■( 

Variable 

Excellent 

Inflexible 

On  Death  Only 

First  Grade  Bonds  .  4  % 

Variable 

Excellent 

Excellent 

Good 

Mutual  Fund  'Bonds)  ..  4  '< 

Variable 

Excellent 

Excellent 

Excellent 

F'irst  .Mortgages  .  6'2‘f 

Good 

Good 

Poor 

Poor 

Mutual  Fund  'Equities)  .  8'2% 

Excellent 

Variable 

Excellent 

Flxccllent 

Private  Equity  .Account  8':'^} 

Excellent 

X'ariable 

Excellent 

Good 

$30,000.  It  has  grown  since  to  i  operating  in  Canada  which  can 


$1'2  billion  in  size  and  is  even 
so  accounting  only  for  about 
10%  of  the  total  north  Ameri¬ 
can  investment  fund  business 
which  comprises  hundreds  of 
funds  and  total  asset  values  of 
close  to  fifteen  billion. 

There  must  have  been  a  rea¬ 
son.  There  were  in  fact  more 
than  one. 

The  main  reason  was  in  the 
growing  consciousness  of  the 
average  person  that  a  share  in 
the  economic  and  industrial 
growth  should  be  owned.  After 
much  trial  and  error  and  mar¬ 
ket  collapses,  diversification 
which  only  an  investment  fund 
can  provide  became  recognised 
as  the  necessary  policy. 

The  regular  savings  and  in¬ 
vestment  habit  grew,  si^ecial- 
isation  witliin  diversification 
became  another  feature  and 
soon  there  was  growing  inter¬ 
est  in  diversified  common 
stocks,  diversified  bonds,  di¬ 
versified  chemical  or  other  in¬ 
dustry  group  shares,  diversi¬ 
fied  shares  for  income  alone, 
or  for  growth  alone,  or  for 
compounding  income  for  growth 
of  the  total. 

This  alone  explains  and  fully 
justifies  the  multitude  of  in¬ 
vestment  funds  in  Canada  and 
the  United  States. 

Steady  Attrition 

The  gradual  growth  of  knowl¬ 
edge  that,  even  in  the  most 
stable  of  economic  conditions, 
there  is  a  steady  attrition  of 
fixed  values  through  inflation, 
has  been  another  major  factor 
in  the  expansion  of  mutual 
funds. 

The  real  value  of  the  dollar 
has  dropped,  since  1871  from 
100  to  little  more  than  30  cents. 
From  grandfather  to  grandson 
the  fixed  value  of  the  dollar  in¬ 
vestment  has  lost  almo.st  70% 
of  its  content. 

Common  stock  investments 
over  similar  long  periods  have 
shown  great  growth.  If  there 
had  been  a  compounding  of 
dividend  income  on  these  stocks 
the  growth  would  have  been 
thousandfold. 

But  even  without  compound¬ 
ing  (plowing  back)  the  divi¬ 
dends.  common  stocks  have 
grown  at  a  rate  higher  than 
the  rate  at  which  the  purchas¬ 
ing  power  of  the  real  dollar 
has  fallen. 


not  show  that  over  the  years 
of  its  existence  it  has  many 
times  increased  its  value,  par¬ 
ticularly  because  the  average 


Occasional  investors  who  are 
not  taking  advantage  of  the 
Registered  Savings  Plan  miss 
the  important  aspect  of  annual 
tax  savings.  This,  as  figures 
following  will  show,  can  be  an 
important  item. 

It  is  supposed  of  course  that 
a  taxpayer's  income  grows 
with  the  years,  and  also  that 


dividend  performance  of  mu-  '  earlier  he  starts  saving 
the  larger  will  be  the  ultimate 
benefits,  on  the  reinvested  in¬ 
come  from  interest  and  divi¬ 
dends  of  his  investment  under 
the  plan. 


tual  fund  portfolios  is  so  much 
better  than  the  average  per¬ 
formance  of  the  individual  se¬ 
curities  which  an  investor  him¬ 
self  might  chose. 

Growth  is  inherent  not  only 
in  acquiring  growth  stocks 
however. 

Growth  is  inherent  in  the 


TAX  SAVINGS  ON 
CONTRIBUTIONS 


specific  industry  funds,  al¬ 
though  in  the  P'irst  Oil  &■  Gas 
Fund,  formed  about  a  year  ago 
we  have  the  beginnings  of  such 
a  development. 

There  is  no  industry  back¬ 
ground  in  Canada  to  permit 
the  specialization  into  chemi¬ 
cal  funds,  electronics  funds, 
railway  securities  funds,  etc. 

There  are  some  Canadian 
funds  however  which,  through 
a  diversification  into  Canadian 
as  well  as  American  securities 
occasionally  take  advantage  nt 
growth  possibilities  offered  out¬ 
side  of  Canada  but  not  a\  ail- 
able  here. 

The  mutual  funds  industi'v 


decade.  It  has  taken  hold  of 
the  investors'  imagination,  has 
repaid  them  handsomely,  has 
provided  good  management  of 
their  interests  and  has  contri¬ 
buted  vastly  to  a  much  better 
understanding  of  investment  |  (jip  few  funds  available  in  Can- 
principles  than  was  possible  ,  ada  which  also  shows  a  variety 
when  the  average  Canadian  of  insurance  company  invest- 

I  played  with  mining  stocks  or  ments  in  its  portfolio.  These 

stuck  to  government  bonds.  i  amounted  to  about  4%  as  at 

The  mutual  funds  above  all  ]  September  .30th.  Other  invest- 


NA.  oi 

Canada 

North  American  F'und  of 
Canada  Ltd.  has  not  yet  passed 
its  first  full  fiscal  year  but 
already  has  demonstrated  its 
ability  to  grow.  Net  asset  value 
as  at  September  20th  19.39 
amounted  to  over  $7  million. 
Securities  are  almost  exclusive¬ 
ly  Canadian  industrial  equities 
except  in  the  case  of  a  few 
industries  in  which  there  is  no 
comparative  Canadian  invest¬ 
ment  medium  available. 

The  decline  of  the  Canadian 
markets  during  the  September 
quarter  has  been  reflected  in  a 
drop  in  the  net  asset  value  per 
share  from  $9.09  at  June  30(h 
to  $<3.47  but  there  has  been  con- 
siderable  improvement  since 
then  which  will  be  reflected  in 
the  December  quarter  report. 

The  company  affords  a  divi¬ 
dend  reinvestment  plan  under 
which  shareholders  may  take 
advantage  of  compounding 
their  earnings. 

N..4.F'.  of  Canada  is  one  of 
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have  made  it  possible  to  pro¬ 
vide  for  many  hundreds  of 
thousands  a  share  in  Canadian 
industry  and  in  its  growth  and 
this  has  had  its  undoubted 
effects  on  the  economy  as  a 
whole  and  on  the  social  struc- 


ments  not  frequently  found  in 
a  Canadian  portfolio  include  a 
number  of  utility  companies  se¬ 
curities  from  the  United  States. 


To  suit  the  needs  of 
every  investor... 


FUND  "A" 


FUND  "B' 


FUND  "C" 


BALANCED  FUND 

for  current  income  with 
growth  possibilities. 

INCOME  FUND 

investing  primorily  in  bond! 
for  higher  income. 

GROWTH  FUND 

investing  primorily  in  commpi* 
stocks  for  capital  growth. 


JitUibuttd  and  managad  ky 


les  PLACEMENTS  COLLECTIFS  INt 


htod  atfict;  133  Craif  St.  last,  Mantraal 
branch:  317  Charcit  (IW.  last,  Qaabaf 


Custodian,  Dividand  Disbursing  and  Transtar  Agant: 

GENERAL  TRUST  OF  CANADA 


compound  principle,  applied  to 

.\nnual 

Maximum 

Your 

ing  .\8 

common  stock  investment. 

Earned 

Income 

Allowable 

ConLributiun 

Tax 

Savini; 

of  Coniri- 
bution 

A  $100  unit  of  common  stocks 

$  2. .300 

$  250 

$  37 

14.8% 

with  dividends  compounded 

$  3.750 

37.3 

64 

17. U<. 

since  1871  would  now  be  worth 

$  5.000 

.300 

9.3 

190'.. 

about  $200,000  while  $100  dol¬ 

$  6.230 

62.3 

114 

18  2% 

lars  invested  at  4%  in  1871 

$  7.500 

7.30 

1.30 

20.0' b 

would  now  be  worth  about 

$10.(K)0 

l.'KH) 

240 

24  0'.. 

SS.tHH). 

$12,500 

1.2.30 

37.3 

30.0' r. 

Thus,  the  two  features  inher¬ 

$15,000 

1.300 

.345 

36.3' » 

ent  in  regular  mutual  funds 

$17..300 

1.7.30 

69(1 

.39.4% 

buying,  the  habitual  savings 

$20,000 

2.000 

860 

43.0',.. 

and  investment  and  the  saving 

$25,000 

2.500 

1.07,3 

43.0% 

and  investment  with  a  com¬ 

$30,000 

2,500 

1.200 

48.0' « 

pounding  of  dividend  income 

$35,000 

2. .300 

1,200 

48.0% 

make  for  investment  growth 

$40,000 

2..3(X) 

1.200 

48,0".. 

OVER  THE  LONG  TERM. 

$50,000 

2,.300 

1.325 

53.0' « 

Anything  can  be  proven  over 

n  short  tprm  if  thp  nrnnnr 

Estate  building 

in  this  gov- 

has  grown  sharply  in  the  past  i  turc  on  which  it  is  based. 


IMF -Growth 


period  is  selected.  It  is  the  long 
term  application  of  a  principle 
that  counts. 

Government  Recognition 

Something  new  has  been 
added  a  few  years  ago,  by  the 
tax  credits  which  the  govern¬ 
ment  grants  to  those  who  sub¬ 
scribe  to  a  Registered  Retire¬ 
ment  Savings  Plan,  setting 
aside  a  specific  portion  of  their 
annual  income  for  investment 
towards  a  specific  long  term  in¬ 
vestment  goal,  resulting  in  a 
form  of  self-paid  pension  to 
augment  whatever  social  wel-  j 
fare  plans  may  be  available  to  ; 
socallcd  “senior  citizens"  i 
many  years  hence.  ! 

While  the  registered  retire-  ! 
ment  savings  plan  can  be  car-  ; 
ried  through  a  great  variety  , 
of  investment  instruments,  ; 
through  annuities,  bonds  or  . 
mortgages,  it  has  been  shown  i 
in  the  past  couple  of  years  ' 
that  mutual  funds  lend  them-  j 
selves  particularly  to  this  plan  i 
of  regular,  tax  credited  estate 
building.  I 

It  is  obvious  that  no  single  i 
approach  can  satisfy  all  the  j 
needs  an  investor  may  wish  to  > 
supply.  He  may  wish  flexibil-  | 


ernment  approved  manner  ob¬ 
viously  is  a  most  worthwhile  ; 
contribution  to  one's  own  fu¬ 
ture  or  to  that  of  one's  family  ; 
and  since  the  time  involved 
is  not  a  short  term  with  its 
often  wide  fluctuations  but  a  | 
long  one  during  which  dollar 
averaging  is  most  effective,  j 
corporate  equity  investments  I 
are  most  favored  to  carry  the 

ball.  I 

Many  Varieties  ! 

Corporate  equity  investments  ; 
via  mutual  funds  have  there-  i 
fore  become  the  vehicle  most 
favored  by  those  who  arc  tak¬ 
ing  advantage  of  the  registered  | 
retirement  saving  plans  made  , 
possible  under  this  legislation.  ' 
Something  is  yet  to  be  said 
about  the  variety  of  funds, 
which  is  much  greater  of  ■ 
course  in  the  Uinted  States  , 
than  in  Canada.  j 

Canadian  funds  are  of  the  ; 
dividend  paying  or  of  the  com¬ 
pound  variety.  They  arc  either 
based  on  a  group  of  Canadian  ^ 
equities  alone,  or  they  take  ! 
into  their  portfolios  equities  of  | 
industries  in  the  United  Slates 
too. 

They  may  be  based  on  bonds  ; 
alone,  or  on  mixed  portfolios.  ‘ 
What  we  lack  in  Canada  is  ! 


:  -  «NDU$TIHAt  acceptancb  > 
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few  people,  by  themselves, 
could  buy  shares  in 
all  these  companies  .  .  . 

BUT  MANY  CANADIANS 
INVEST  IN  THEM  ALL 
THROUGH 
MUTUAL  FUNDS 


Investors  Mutual,  organized 
in  1950.  has  quickly  grown  to 
a  point  where  it  is  now  by  far 
j  the  largest  of  Canada's  mutual 
j  funds,  with  total  net  assets 
,  currently  at  close  to  .$200 
I  million. 

I  The  fund  is  affiliated  with 
I  Investors  Syndicate  of  Canada 
I  Ltd.,  which  also  acts  as  fund 
:  managers  and  investment  ad- 
I  visors. 

I  Another  fund  has  been  organ- 
'  ized  by  this  group  during  the 
:  past  year,  known  as  the  Inves¬ 
tors  Growth  Fund  whose  total 
■  net  assets  have  since  grown 
to  over  $.3.3  million  (as  at 
October  .31st.  19.38.) 

!  Restrictions  on  the  invest- 
I  ment  policies  of  I  .M.C.  haie 
been  written  into  the  charter 
and  these  provide  that  not 
more  than  10  per  cent  of  the 
gross  assets  may  be  invested 
in  any  one  company  or  govern-  j 
ment.  with  the  exception  of  j 
the  Dominion  of  Canada  bonds  I 
and  that  not  more  than  40  per 
cent  of  the  assets  may  be  in¬ 
vested  in  securities  other  than 
these  which  arc  eligible  for 
inxestment  by  life  insurance 
companies.  | 

The  investment  objectives  of 
the  fund  arc  to  provide  share¬ 
holders  with  a  reasonable  re¬ 
turn  and  the  long  term  pres¬ 
ervation  of  capital.  For  estate 
growth  purposes  the  company 
permits  shareholders  to  rein¬ 
vest  dividends  received  from 
I.M.C.  shares. 

Until  recently  shares  of  IMC 
could  not  be  purchased,  gener¬ 
ally  speaking,  through  regular 
in\estmcnt  outlets.  The  com¬ 
pany  has  built-up  and  main¬ 
tained  a  country-wide  sales  or¬ 
ganization  serving  accounts  of 
Inve.stors  Syndicate.  I.M.C.  and 
Growth  Fund. 

Now,  however,  the  organi¬ 
zation  has  further  expanded  its 
sales  efforts  by  granting  dis¬ 
tributorships  to  a  number  of 
substantial  investment  dealers 
and  shares  may  now  be  pur¬ 
chased  on  this  basis,  as  well 
as  directly  from  the  company's 
own  organization. 

It  is  one  of  the  policies  of 
the  management  to  realize 
capital  gains  only  when  the 
money  can  be  invested  to 
greater  advantage  elsewhere. 


I  As  mentioned  above  share 

I  holders  have  the  privilege 
receiving  their  dividends  or  oi 
I  having  them  reinvested  autO' 

'  matically  in  additional  .sitares 
I  Over  88  per  cent  of  the  share 
I  holders  have  elected  this  latter 
i  option  and  the  rate  of  rein 
I  vestment  of  dividends  contin 
i  lies  above  the  70  per  cen 
!  level. 

1  The  Investors  Growth  F’und 
i  is  more  specifically  interested 
I  in  growth  industries,  having  in 
I  mind  both  the  long  and  short- 
I  cr  term  outlook. 

;  The  shares  of  Investors  Syn¬ 
dicate  of  Canada  Ltd  .  are  the 
only  stock  of  a  mutual  funds 
management  company  freely 
available  in  Canada  lor  inves¬ 
tors  and  have  shown  a  strong 
growth  tendency.  I.S.C..  not 
counting  its  own  mortgage  in- 
ve.stment  and  certificate  sales 
administers  close  lo  $250  of 
net  assets  of  the  two  mutual 
funds  above  described. 


what  are 
you  looking 
for? 

.  .  .  More  Income-’ 

...  A  chance  for  your  money  to  grow-’ 

.  .  .  An  accumulation  savings  plan? 

...  A  retirement  savings  plan? 

Then  you  should  investigate  Canadian  Investment  Fund. 

EASTERN  SECURITIES  COMPANY 

Limited 

Isiablishad  1910 


Holifai,  N.S. 

Sydney,  N.S. 


Saint  John,  N.B. 

Chorlotfelewn,  P.E.I. 
MencTen,  N.B. 
Frcdericlen,  N.B. 


Summeriide,  B.E.t. 
Dartmeuth,  N.S. 
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Services 


REPRESENTATIVE 


Investors 
Motuol  of 
Conado  Ltd. 


Investors 
Growth  Fund 
of  Conado  ltd. 


James  Richardson  &  Sons 
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Leverage 

Fund 


The  investment  objective  of 
this  fund  is  to  obtain  capital 
growth.  Leverage  Fund  differs 
from  other  mutual  funds  be¬ 
cause  of  the  power  to  employ 
borrowed  money  for  invest¬ 
ment. 

'  An  investor  in  Leverage 
j  Fund  has  the  opportunity  of 
expanding  his  capital  in  a 
portfolio  of  high  quality  sc- 
I  curities  without  undertaking 
j  the  risk  involved  in  the  pur¬ 
chase  of  speculative  stocks. 

Total  net  assets  as  at  July 
31st,  1959,  were  $3,671,000.  The 
j  capital  growth  made  possible 
j  by  the  leverage  factor  is  re- 
;  fleeted  in  a  34  per  cent  in¬ 
crease  in  per  share  net  assets 
from  $5.28  to  $7.10 
This  also  reflects  of  course 
a  greater  volatility  on  the 
port  of  the  shares.  The  rein¬ 
vestment  of  dividends  for  ad¬ 
ditional  shares  is  also  part  of 
1  the  shareholders'  privileges. 


FACE  AMOUNT  CERTIFICATES 

For  savings,  educational,  business  reserve  and  annuity  purposes,  Investors 
Syndicate  certificates  provide  a  systematic  method  of  accumulating  guaranteed 
amounts  of  money  over  a  period  of  years.  At  the  end  of  1958  more  than  110,000 
Canadians  were  planning  to  save  $500,000,000  through  Investors  certificates. 

A  BALANCED  MUTUAL  FUND 

Investors  Mutual  of  Canada  Ltd.  emphasizes  reasonable  income,  stability  and 
capital  gain  potential  through  a  portfolio  of  more  than  100  securities  including 
common  stocks,  preferred  stocks  and  bonds.  Investors  Mutual  is  Canada’s 
largest  mutual  fund  with  assets  of  $188,221,068  at  May  8,  1959. 

A  MUTUAL  FUND  FCR  GRCWTH 

Investors  Growth  Fund  of  Canada  Ltd.  emphasizes  long-term  capital  gain 
through  a  portfolio  concentrated  in  common  stocks.  Formed  in  November,  1957, 
Investors  Growth  Fund  had  assets  at  May  8,  1959  of  $27,620,810. 

TAX-DEDUCTIBLE  REGISTERED  RETIREMENT  PLANS 

Three  types  of  "Registered”  plans  are  offered  by  Investors:  (1)  fixed -interest; 
(2)  equity;  (3)  combined  fixed -interest  and  equity.  Either  the  fixed  or  the  equity 
portion  of  combined  plans,  or  both  portions,  may  be  qualified  as  a  Registered 
Retirement  plan  for  tax  deduction  purposes. 

GRDUP  PENSIDN  PLANS 

With  Investors  Trust  Company,  Investors  Syndicate  has  complete  facilities  for 
the  installation,  administration  and  investment  management  of  trusteed  group 
pension  plans.  Contributions  may  be  invested  in  fixed-return  funds,  equity  funds, 
or  combinations  of  these. 

These  services  provide  convenient,  integrated,  financial  programs  flexible  enough 
to  suit  the  needs  of  every  Canadian. 

For  complete  details  contact  your  Investors  representative — 'YOUR  BEST  FRIEND 
FINANCIALLY.' 
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Prudent  Financial  Advisers  Now 
Recommend  Mutual  Funds  To  Savers 


I  Con.  Investment  Fund 

Prudent  Financial  Advisers  Now  Canadian  Investment  Fund  i  possibilities  of  Canada's  ccon- 

Is  the  oldest  and  in  many  re-  |  omy. 

w  w  M  /V  spects  the  proto-type  mutual  i  C.I.F.  enjoys  a  very  wide 

RSCOItltflCfld  Mtlttiol  funds  To  twemy-seven  t'le  sponsorship  of  many  fn- 

I  eventful  years  ago,  in  Decern-  vestment  dealers  and  brokers 
By  W.  SHER  ]  ^er  1932.  that  the  firm  of  a”  Pa^ts  of  Canada  and 

More  restained  financial  men  constant  vigilance  and  super-  j  deem  their  shares,  for  ca.sh.  at  Calvin  Bullock  established  its  additionally,  the  fund  has  been 
feel  that  mutual  funds  are  ad-  vision,  keep  security  holdings  '  a  price  based  on  the  market  organization  in  Canada  and  ,  accepted  by  a  number  of  cor- 
mirablv  suited  «  serl  nil  ^t^p  with  changing  con-  value  of  their  investments  at  launched  Canadian  Investment  Porat.on  pension  fund  man- 

mirably  suited  to  serve  people  transaction.  Fund  Ltd.,  pioneering  the  in-  i  asers  as  the  medium  through 

desirous  of  investing  “surplus  3,  3,,  duslry's  many  and  varied  oper-  j  which  to  invest  regular  pension 

dollars”  both  wisely  and  pro-  ficient  diversification  of  hold-  Short  Term  I  ational,  legal  and  taxation  as-  I  contributions, 

ductively  while  providing  a  ings  as  to  reduce  to  a  min-  while  mutual  fund  shares  I  Pects  in  Canada.  ;  C.I.F.  is  also  purchasable  of 

hedge  against  inflation.  mum  any  inherent  risks.  could  be  considered  akin  to  I  From  small  beginnings  in  i  ^ 


By  W.  SHER 


fund  in  number  of  shares  out¬ 
standing  and  shareholders. 
More  than  104,000  investors  in 
the  United  States,  and  in  many 
parts  of  the  world  outside, 
now  own  shares  of  the  fund, 
compared  with  78.743  a  year 
ago.  Shares  outstanding  were 
at  a  record  level  of  19,421,544. 
compared  with  16.059,119  on 
October  31.  1958. 

The  fund  closed  the  year 


with  92  per  cent  of  its  assets 
invested  in  common  stocks 
and  convertible  securities  of 
companies  in  the  electronics 
and  nucleonics  fields  and  port¬ 
folio  position  was  basically 
but  little  changed  from  a  year 
ago  when  94  per  cent  of  as.sets 
were  fully  invested.'  Portfolio 
changes,  in  the  main,  reflected 
profit-taking  in  the  latter  por¬ 
tion  of  this  year. 


jSupervised  Invest. 
Pays  5c  Quorterly 

Directors  of  Supervised  Inveil* 
ment  Ltd.,  have  declared  quar* 
terly  income  distribution  of  five 
cents  on  the  units  of  Supervised 
Income  Mutual  Fund,  payable 
December  18  record  Decedber  M. 
Four  cents  a  share  was  paid  is 
each  of  three  preceding  quarters. 


hedge  against  inflation.  -  . . . . .  ,  tuuiu  ......  .......  . .  . . u-  u  u  k 

o.  ,  .....  .  J  •  .u  1  J  .u  f  J  u  I  ing  Plan  which  has  become  a 

Statistics  show  that  only  5  While  using,  in  a  concerted  liquid  assets,  most  advisers  those  early  days  the  fund  has  j  Cana- 

per  cent  of  the  population  are  manner,  the  money  paid  in  by  feel  that  it  is  nece.ssary.  to  grown  to  total  net  assets  well  j 

financially  independent  at  age  thousands  of  individuals,  mu-  ensure  a  reasonable  return  on  m  excess  of  $120  m.lljom  to  contrLt- 

c-  .ri.  tiial  funds  participate  in  the  invested  capital,  to  participate  more  than  25.000  shareholders  -  ..u 

.  The  attainment  orf  finan-  and  development  of  in  a  fund  fora  minimum  period  and  with  a  total  of  more  than  j  ^  mnnihc 


Fund  Ltd.,  pioneering  the  in-  i  asers  as  the  medium  through 
j  duslry's  many  and  varied  oper-  I  which  to  invest  regular  pension 
1  ational.  legal  and  taxation  as-  I  contributions, 
j  pects  in  Canada.  '  C.I.F.  is  also  purchasable  of 

I  „ _  11  u  •  i  course  on  the  Retirement  Sav- 


No  Short  Term  I  ational.  legal  and  taxation  as- 
While  mutual  fund  shares  I  pccts  in  Canada, 
could  be  considered  akin  to  I  From  small  beginnings  in 


65.  The  attainment  orf  finan¬ 


cial  independence  depends,  in  j  companies  in  a  wide  variety  of  three  to  five  years. 


$35  million  paid  in  regular 


most  cases,  on  how  much  of  industries. 


The  initial  acquisition  charge  i  dividends. 


I  mutual  funds  in  recent  months. 

I  The  portfolio  of  C.I.F.  pro- 
I  vides  a  wide  cross  section  of 


money  can  be  saved  each  year.  Mutual  funds  are  generally  1  is  an  accountable  factor.  De-  The  total  payments  per  share  j  Canadian  common  and  preferr- 
on  the  number  of  working  years  ultra-con.servative  in  their  ap-  j  fining  this  as  a  kind  of  initia-  si  38  cents  is  equal  to  gj  investments  and  also 

remaining  in  which  to  save  Pcoach.  Prior  to  purcha.ses  of  j  tion  fee  for  joining,  the  long  the  previous  record  payments  contains  a  list  of  government 


stocks  in  a  company,  activities  !  term  values  were  stressed  as  of  19.57  and  1956. 


and  on  the  effectiveness  with  - . -  ic...  we.e  « 

which  savings  are  put  to  work.  >"  that  field  are  carefully  scru-  a  vehicle  for  farseeing  plan- 


and  corporate  bonds.  A  few 


The  planning  of  one's  finan 
cial  future  has  been  compli 


tinized.  Contact  is  established  j  ners 
and  maintained  with  top  man-  I 


Until  1939  C.I.F.  shares  were  outstanding  American  securit- 
sold  readily  in  the  United  jes  are  occasionally  added  to 


cated  of  late  by  the  constant  ^^ement  of  leading  corpora-  >  through  audited,  regular-  outbreak  of  war 


Participants  in  a  mutual  i  States  but  this  ended  with  the  !  take  advantage  of  special  in¬ 


threat  of  inflation.  Over  the  ofter  car-  ,  presented  reports,  are  kept  1  m  1952  Calvin  Bullock  estab-  they  may  arise.  As  at  Septem- 

past  50  years,  common  stocks  r  ?  ^  f^Hy  informed  as  to  the  secur-  hshed  the  Canadian  Fund  Inc.  her  30th  1959.  the  portfolio 

of  “sound  companies”  have  siaijst'cal  inform-  as  the  first  U.S.  mutual  fund  |  contained  99  separate  issues 

demonstrated  their  ability  to  analyzed.  principal  per-  designed  specifically  to  provide  |  with  common  stocks  represent- 

keep  pace  with  the  cost  of  liv-  Dividends  paid  to  sharehold-  fomiance  and  income  produc-  Americans  with  a  mutual  in-  j  ing  75.4''r  of  the  total  net 


utbreak  of  war.  '  come  or  growth  situations  as 

In  1952  Calvin  Bullock  estab-  they  may  arise.  As  at  Septem- 


keep  pace  with  the  cost  of  liv-  uiviaenas  paia  to  snareiioia-  fomiance  and  income  produc- 
jng  ers  do  vary,  but.  continuity  of  fjvity.” 

Since  1900,  according  to  cer-  'ncomes  from  mutual  funds.  Bartram  of  McCuaia 

tain  averages  the  value  of  based  as  they  are  on  earnings  ^  Bartram  ot  .Mcti^ig 
tain  averages,  tne  value  ot  sources  arc  more  ^'’0®  ^  - 

some  common  stocks  have  in-  ‘‘^aui  many  sources,  are  more  tiatc'c 


vestment  based  on  the  growth  '  assets. 


SO...C  conuim..  uav.  ..  .  .  gnjn.grruntcd  than  FINANCIAL  TIMES  that  mu- 

creased  ov.r  1200  per  cent.  niformjy  tual  funds  are  "not  all  things 

P“™?  ““.’’T.'S:  ;  !  i  SitT..  1  '«  all  people  "  He  pointed  out 


Dominion  Funds 


Dominion  Funds  comprise  a  i  dent  tax  of  15%. 


Before  Buying  a  Mutual  Fund 

...  Check  with  Us 

As  specialists  in  mutual  funds,  we  can  supply  details 
on  all  of  the  many  funds  available. 

When  you  know  the  record  and  objectives  of  each,  you 
can  then  select  the  one  best  suited  to  your  purpo.se. 

The  experience  we  have  j^ained  in  over  4,3  years  as 
investment  dealers  in  high  grade  bonds  and  stocks 
enables  us  to  provide  a  complete  and  unbiased  invest¬ 
ment  service. 

Telephone  or  write  for  complimentary 
booklet  on  mutual  funds. 

R.  A.  Daly  &  Company 

Limited 

Strriiig  lneestor$  Since  1916 
44  KI.NG  STREET  WEST  .  TORONTO 
EMpire  4-4441 


MONTREAL 


LONDON 


buying  power  of  the  dollar  has  |  diversified  selection  of  secur-  there  did  often  exist  some  Dominion  Compound  Fund,  a  The  fund  is  still  small  due 


decreased  over  65  per  cent. 
The  achievement  of  “worth- 


Mutual  fund  shares  with 


conflict  between  the  actual  Dominion  Compound  Fund  and  i  ^  certain  emphasis  of  pro- 
.  .  ,  J  J  .  .  „  .  „  .  viding  an  investment  vehicle 


while  investment  results."  prices  based  on  the  then  exist-  ^  professed  desires  of  the  Dominion  Compound  Fund  |  British  and  European 


SPECIALISTS  IN  MUTUAL  FUNDS 


never  a  simple  objective,  de-  ing  value  of  investments  held  ^  *'  Non-Resident).  The  latter  has  vestors.  U.K.  advisors  current- 

pends  largely  on  the  proper  by  the  fund,  are  readily  mar-  It  was.  felt  Mr.  Bartram,  been  proven  to  be  of  consider-  ly  indicate  however  that  some 
selection  of  investment  values,  ketable.  Under  normal  circum-  the  duty  of  the  conscientious  able  interest  to  investors  in  the  profit  taking  in  Europe  is  al- 

Mutual  fund  administrators,  by  stances,  most  funds  will  re-  mutual  fund  consultanf.  to  United  Kingdom  who  wish  to  most  certainly  going  to  draw 

~  assist  prospective  investors  in  participate  in  the  growth  of  considerable  attention  to  Cana- 

^  ^  ^  ^  selection  of  c.n  appro-  Canadian  diversified  industry.  dian  securities  as  represented 

priate  fund.  Investment  policies  call  for  by  a  non-resident  fund  in  Can- 


anadian  diversified  industry.  dian  securities  as  represented 
Investment  policies  call  for  by  a  non-resident  fund  in  Can- 


l&zj 


"Merry  Christmas”%^ 
with  our  %\fZ 


It  I  Many  well  known  "capital  ■'>“1'®  .  I"  fiia 

y,  !  growth  plans"  offered,  hr  said,  companies  with  dividend  paying  gj  eligible  securities 

U  I  a  “simple  and  economical  '•ecords  but  growth  possibilities  fgr  Dominion  Funds  is  suffi- 

y  means  for  investing  modest  inherent  at  all  times.  ciently  broad  to  make  for  sta- 

U  sums  at  intervals."  In  effect,  dividend  fund  has  paid  bility  as  well  as  variables  of 

Jd  these  programs  permitted  .  I®®®*  I*'®  growth  possibilities, 

ff  periodic  purcha.se  and  custo-  existence  a  total  of  30  cents  a  The  funds  are  managed  by 

fy.  dianship  of  shares  of  the  fund  I'’®  the  Columbia  Management  Co. 

1/  I  and  automatic  re-investment  of  dividends  in  the  com-  Ltd.,  Victoria.  B.C.  The  first 

I  dividend  income.  pound  fund  amuonts  to  30.3  fiscal  year  of  the  company  will 

...  cents  a  share.  end  on  December  31st  next 

;  For  individuals  desiring  a  jhe  non-resident  fund  total  j  when  greater  details  as  to  the 
I  maximum  of  income,  there  fj,g  yggp  jg  7  cents  a  share  I  funds'  performance  will  become 
U  I  were  in  existence  a  variety  of  gj^^p  I  g^gjigbig. 


KIXG  MERRITT  &  CO. 


(CANADA)  LTD. 


yf  n 

Mutual  Funds  %  .t 

A  TRULY  lasting  gift  that  keeps  ^ 
"giving"  year  after  year  —  a  con-  JL'  s 

tinuous  reminder  of  your  wish  for  a  ^ 
"Merry  Christmas,  with  Love." 

A  gift  that  keeps  giving  dividend  3" 

checks  in  varying  amounts  each  U 

quarter  as  earnings  of  our  Mutual  fg 

Fund  warrant.  yi  j 

Provides  a  shore  in  America's  future  jv/  fa 
—  with  professional  management  to  y 

keep  the  investment  in  step  with  the  Jp/l  st 
changes  time  is  sure  to  bring. 

So  this  year,  give  the  “gift  that  lasts 

and  keeps  giving.”  ^ 

Get  the  facts  today.  yt  pp, 

I  Savings  and  Investment!  “ 

Corporation  %  ci 


“income  funds”.  More  conserv¬ 
ative  investors,  providing  for 
specific,  long-term  needs, 
might  best  fulfill  their  pur¬ 
poses  by  participating  in  a 
“balanced  fund." 


Commonwealth 

International 


I  The  types  of  saurllies  held  Established  in  1932  as  a  praellcally  any  budsel  rang. 
r-.  and  the  degree  of  ns  in-  g^ppip^gn  sjgglj  aiming  to  ing  from  as  low  as  $10  per 
herent  in  ownership  of  its  capital  growth  and  in-  month  to  as  high  as  $1,000  per 

jr/;  shares  is  determined  by  the  gg,„g  ^  substantial  increase  month.  The  total  face  value  of 

objectives  and  man-  j^g^  achieved  in  the  total  existing  plans  exceeds  $31,000.- 

yj  agement  policies  of  each  mu-  ^g^  assets  of  Commonwealth  OOO.  The  portfolio  shows  a 

^  I  tual  fund.  The  investment  port-  gpj  ^gj  g^^g^  value  per  broad  diversification  of  Cana¬ 

ry-  I  folios  of  some  funds  consist  ^bare  since  the  beginning  of  dian  and  American  growth 
y,  entirely  of  stocks.  Others  con-  j^is  year.  equities. 

tain  only  bonds  while  yet  an-  .p^jg,  „g^  g^^g^g  pg^g  fp^^^  ,.„mnpnv  inst  naiH 


tain  only  bonds  while  yet  an- 


equities. 

The  company  has  just  paid 


other  group  embraces  both  jio,602.516  to  $30,819,000  as  at  losrd  consecutive  quarterly 
s  oc  s  an  on  s.  ggp^  3q^  j959  gjjj  net  as-  dividend.  Commonwealth  also 

Mr.  Bartram  strongly  urged  get  value  per  share  advanced  jpjgkgs  possible,  as  do  most 

the  exercising  of  the  utmost  from  $6.22  per  share  as  at  jjjgjg  reinvest  dividend  in¬ 
discrimination  by  anyone  con-  January  1st,  1958,  to  $8.04  per  ggjj^g  jg  additional  shares  to 

templating  participation  in  a  share  ^ake  advantage  of  the  corn- 

mutual  fund.  He  was  most  in-  The  Fund's  shares  are  utiliz-  nminrt  nrinrinlp 


muruAi  fUMD 


Distributed  by  Savings  and  Investment  Corporation.  j 
^  ^  Head  Office:  Quebec  City.  j 


ITJLi'N  1  W 

“““■'I 

ration. 


sistent  that  any  money  invest-  ed  by  the  Family  Security 


take  advantage  of  the  com¬ 
pound  principle. 

The  September  30th  portfolio 


ed  should  be  in  the  nature  of  plan  which  combines  equity  shows  Canadian  stocks  at  $23,- 
cash  after  essentials  and  provi-  investment  with  life  insurance  871,000,  American  stocks  at  $6,- 


sion  for  emergencies. 

“The  continued  success  of 
mutual  funds.”  he  stated,  “de¬ 
pends  on  winning  and  retain¬ 
ing  public  confidence.” 


049,000  and  cash,  notes  and 


Plans  are  available  to  fit  '  bonds  at  $6,900,000. 

Corporate  Investors 


Champion  Mutual  Fund  of  Canada  Ltd. 


XMF/— 


Invest  in  Canada's  Future 

through  a 

Balanced  Open-end 
Mutual  Fund 

BY  DIRECT  PURCHASE 
or  through 
the  medium  of 


Personal  Investment  Plan— 

an  opportunity  to  invest  on 
Q  regular  budgeted  basis 

—CAPITAL  GAINS 

DIVIDEND  INCOME 

TAX  CREDIT— 

Advisory  Service  By: 

Champion  Savings  Corporation  Limited 

Distributed  By: 

Champion  and  Company  Limited 

427  St.  James  St.  West 
—  Montreal  — 


I  Incorporated  originally  as  a 
i  closed  end  investment  company 
j  in  1931.  Corporate  Investors  be- 
I  came  a  mutual  fund  in  1933. 

The  fund  has  shown  excel¬ 
lent  stability  through  the  years 
and  has  had  a  good  investment 
performance.  Total  net  assets 
at  as  September  30th,  1959, 
stood  at  about  $9,118,000. 

Dividends  in  1959  totalled  32' 2 
cents  plus  10  cents  extra. 

Here,  too.  as  in  most  other 


funds,  shareholders  may  ar¬ 
range  to  have  their  dividends 
reinvested  in  additional  shares 
and  this  is  increasingly  being 
taken  advantage  of  as  a  means 
ol  more  rapid  estate  building. 

Total  net  assets  ot  the  fund 
showed  a  decrease  of  about  4% 
in  the  September  quarter  com¬ 
pared  with  June  30th. 

Distribution  ot  the  shares  on 
a  wholesale  level  is  being  made 
by  Trojan  Securities  Ltd.,  To¬ 
ronto. 


S.  &  /.  Mutual 


j  Savings  &  Investment  Mutual 
j  Fund,  operated  and  managed 
I  by  Savings  &  Investment  Corp. 
(Quebec  City),  had  been  main¬ 
taining  a  defensive  position  for 
some  time  since  the  summer 
of  1957,  which  had  accounted 
;  for  considerable  stability  of 
;  the  shares. 

I  Changing  conditions  have 
made  more  aggressive  growth 
possible  and  the  total  net  as¬ 
sets  have  grown  in  the  last 
fiscal  year  from  $1,058,000  to 
$3,286,000  as  at  August  31st, 
1959.  Shareholders  have  the 
privilege  of  reinvesting  their 


dividends  in  additional  shares 
doubled  in  one  year,  to  2.240. 
Further  increases  in  both  net 
assets  and  in  shares  outstand¬ 
ing  have  been  reported  for  the 
two  months  to  October  31st. 
1959. 

Investment  policy  is  to  move 
within  a  broadly  diversified  se¬ 
lection  ot  dividend  paying  com¬ 
mon  stocks,  with  a  balance 
being  thought  between  growth 
and  regularity  of  income, 
of  the  company  or  to  accept 
cash  payments. 

Shareholders  have  more  than 


Distributors  from  Coast  to  Coast  of 

Commonwealth  International  Corp.  Ltd. 

& 

Leverage  Fund  of  Canada  Ltd. 

Contact  your  nearest  KM  representative 
for  information  concerning: 

Family  Security  Plans  Trustee  Pension  Plans 

Retirement  Plans  Systematic  Withdrawal  Accounts 

Tax  Deferrment  Plans  Educational  Plans 

Family  Security  Plans  in  Force  $65,000,000 


King  Merritt  offices  in  Vancouver,  B.C.;  Calgary  and  Edmonton,  Alto.;  Regina,  Sotk.; 
Winnipeg,  Mon.;  Ottawa,  Toronto,  London  and  Hamilton,  Ont,;  Montreal  and  Quebec, 
P.Q.:  Saint  John,  N.B.;  New  Glosgow,  N.S. 

HEAD  OFFICE: 

201  NOTRE  DAME  ST.  W. 

MONTREAL,  P.Q. 


If  Its  Growth  You  Want 
Invest  Where  Growth  Is 

AMERICAN 
GROWTH  FUND 


Net  gain  in  per  share 
value  (June  30/59- 
November  30/S9) 


Canadian  Stocks 


Average  Teronto-Mentreal 
Industriols 


American 

Stocks 


Dow  Jones 
Industrials 


Americon 
Growth  fund 


TV  Electronics 


AMERICAN  GROWTH  FUND  is  e  CANADIAN  MUTUAL  FUND,  investing  under  the  Finest 
professional  management,  in  the  dynamic  "reseorch  growth"  industries  of  the  United  States, 
including 


Chicago.  —  Total  net  assets 
of  Television-Electronics  Fund, 
Inc.,  largest  mutual  fund  con¬ 
centrating  investments  in  the 
electronics  field,  amounted  to 
$308.1  million  on  October  31, 
a  new  high  for  the  close  of 
any  fiscal  year  in  the  fund's 
history.  This  total  reflected 
an  increase  of  50.5  per  cent 
over  the  $204.7  million  in  re¬ 


sources  at  the  close  of  the 
previous  year. 

Net  asset  value  per  share  of 
the  fund  rose  during  the  fiscal 
year  just  ended,  reached 
$15.87  which,  when  adjusted 
tor  a  capital  gain  distribution 
of  45  cents  made  in  November, 
1958,  showed  a  capital  value 
increase  of  28  per  cent  above 
the  close  of  $12.75  a  year  ago. 

New  records  were  set  by  the 


asfrenautics 

automation 


instrumentation 

electronics 

missiles 


ethical  drugs 
photography 


For  details  contact  your  broker  or,  investment  dealer 


FRY  &  COMPANY  LIMITED 


200  St.  James  St.  W. 
Montreal,  Quebec 


360  Bay  Street 
Toronto,  Ontario 


Mutual  Funds  In  Canada,  US, 
'ee  Another  Big  Year  In  1960 


Am.  Growth 


Np«  York.  —  Mutual  Fund 
Jponsor  companies  arc  predict- 
ng  an  average  1^‘^r  increase  in 
lales  for  i960  over  this  year,  a 
liirvey  of  key  mutual  funds 
nroughout  the  country  has  dis- 
|losed. 

At  the  same  time,  mutual 
iind  dealers  expressed  e'en 
'^eater  optimism  in  the  com¬ 


ing  year  with  a  forecast  of  a 
2y>  jump  in  sales  and  an  in¬ 
crease  of  about  2y/e  in  their 
sales  force. 

The.se  and  other  facts  on  the 
outlook  for  1960  were  revealed 
in  the  fir.st  annual  mutual  fund 
survey  conducted  by  Kalb. 
Voorhis  &  Co.'s  mutual  fund 
dealer  service  division  in  Wash- 


For  sound  investment  .  .  . 

WE  RECOMMEND 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Incorporated  1932 

R.  D.  STEERS  &  COMPANY  LTD. 

Investment  Dealers 

Citizen  Bldg.,  136  Sparks  Street 
Ottawa,  Ont. 


Give  the  gift  that  keeps  on  giving 


6.  E.  LESLIE  &  CO. 

Royal  Bank  Building,  VI.  S-8281 
Montreal,  Que. 

Members: 

Montrcol  Stock  Excbonqe 
Conodion  Stock  Exchongc 
The  Investment  Dealers  Associotion  of  Conodo 


Branches: 


Halifax,  N.S. 
Sydney,  N.S. 


Sofnt  John,  N.B. 
Moncton,  N.B. 


I  For  sound  investment  .  .  . 

WE  RECOMMEND 

[CANADA'S  ORIGIN.AL  MUTUAL 
FUND 


Incorporated  1932 

J.  T.  GENDRON  INC. 

Investment  Dealers 


71  St.  Peter  St. 


Quebec,  P.Q. 


FOR  OVER  20  YEARS 
WE  HAVE  RECOMMENDED 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Incorporated  1932 

CRAIG,  BALLANTYNE  &  CO.,  Limited 

Members; 

MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
Planned  Investments  Department 


215  ST  JAMES  STREET  W. 


VI.  9-6264 


For  sound  investment  .  .  . 

WE  RECOMMEND 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Incorporated  1932 

GEOFFRION,  ROBERT  6  GeIiNAS  INC. 

Members  ol  The  Investment  Dealers'  Assoeiatian  of  Canada 

507  Place  d'Armes,  Montreal 
Quebec  Chicoutimi 


ington.  D.C.  The  firm  i.s  a 
member  of  the  .Vew  York  Stock 
Exchange. 

The  information  for  the  sur¬ 
vey  result.s  was  compiled  from 
replies  to  questionnaires  sent  to 
l.SO  mutual  fund  sponsors  and 
2.000  dealers  in  the  I’nited 
States  and  Canada.  The  survey 
is  reportedly  the  first  of  its 
kind  conducted  of  the  whole  in¬ 
dustry. 

No  *Gloom 

A  significant  fact  is  the  re¬ 
plies  from  sponsors  revealed 
NO  gloomy  forecasts  lor  a  gen¬ 
eral  decline  in  fund  sales  with 
94'”,  calling  for  an  increase  o( 
.some  kind,  ranging  from  live 
per  cent  to  100',  over  19.', 9 
sales. 

The  fund  replies  also  showed 
that  I9.i9  growth  of  open-end 
companies  came  principally 
from  the  sales  of  lump  .sum  in¬ 
vestments  as  compared  to  sales 
of  plans  or  dividend  reinvest¬ 
ment.  Weighing  responses  by 
the  sizes  of  the  funds  involved, 
the  survey  reported  61',  of  the 
sales  came  Irom  lump  sum. 
.30',  from  plans  and  9',  from 
dividend  reinvestment. 

The  Kalb.  N’oorhis  sur\ey  re¬ 
plies  represented  an  e.welleul 
cross-section  of  big.  medium 
and  small  lunds— approximate¬ 
ly  2.1',  —  whose  net  assets 
amounted  to  $.3.5  billion  or 
more  than  20',  ol  the  total  as¬ 
sets  ol  open-end  investment 
companies. 

Dealer  responses  lo  their 
questionnaires  came  Irom  45 
states  and  Canada  representing 
about  21'^,  ol  those  surveyed. 
The  replies  indicalid  that  deal¬ 
ers  ex|)ect  an  even  greater 
sales  volume  than  the  funds  tor 
the  next  12  months,  some  94', 
of  which  lorecasi  a  subslanlial 
hike  in  sales  Irom  live  p<T  cent 
lo  well  over  100', .  .Another  five 
per  cent  saw  "no  change  "  in 
sales  volume  and  one  per  cent 
estimated  Irom  10',  to  75',  less 
sales  in  I  he  next  year. 

Cantracts  Favoured 

.A  major  topic  ol  inleresi  lo 
the  mutual  fund  industry— con¬ 
tractual  plans— received  almost 
solid  backing  from  the  dealers 
in  their  plans  for  I960  where 
slates  permit  such  plans  .More 
than  one-third  of  the  dealers 
'.34.7'  said  they  will  put  the 
gr«>alest  emphasis  on  contract¬ 
ual  plans  in  lavor  ol  lump  sum 
plans  132.2',',  voluntary  plans 
1.31.9',  '  and  otl)er  areas  '1.2',  •. 

In  States  not  permitting  con¬ 
tractual  plans,  ihe  mutual  kind 
dealers  ligure  lo  pul  Ihe  great 
est  emphasis  on  \oluniary 
plan.s — .53',  —  as  compared  lo 
Ihe  47'",  lor  the  lump  sum  in- 
\  esting. 

Racking  up  their  hopes  ol 
increased  sales,  dealer  re¬ 
sponses  revealed  more  than 
two-thirds  plan  lo  increase 
their  sales  forces  in  1960  while 
some  .30',  set'  no  change  in 
personnel  needs  and  two  per 
cent  plan  lo  nduce  Iheir  st'lling 
arm. 

The  size  of  the  sales  lorce 
increase  forecast  by  Ihe  deal 
ers  ranged  Irom  live  per  cent 
all  the  lay  to  2000',.  nut  the 
median  estimate  ol  planned 
sales  lorce  increase  was  25', 

— nr  exactly  the  same  as  Ihe 
average  sales  increase  lore- 
cast  . 

The  ability  of  dealers  lo  mer¬ 
chandise  mutual  fund  invest¬ 
ments  effectively  during  19.59 
was  measured  in  the  question 
naire,  as  59%  said  their  quotas 
lor  mutual  fund  sales  had  been 
exceedt'd  by  percentages  vary¬ 
ing  Irom  five  pi'r  cc'nl  lo  well 
over  100',— the  average  being 
10',  above  their  19.59  quota. 
.Another  22' r  ot  the  dealers  met 
their  19.59  sales  quotas  and  19', 
tailed  lo  meet  Iheir  goals 
"Quiet  Boldness" 
Summing  up  Ihe  responses  of 
the  mutual  kind  sponsors  and 
dealers.  Ferd  Nauheim,  gener¬ 
al  partner  in  charge  ol  the  K\’ 
Washington  office,  said  com 
ments  accompanying  the  re¬ 
plies  indicated  a  "quiet  bold¬ 
ness"  on  Ihe  part  of  the  mutual 
fund  industry  in  Iheir  outlook 
for  1960,  He  said  typical  of 
comments  Irom  sponsors  seeing 
a  dynamic  year  were: 

"Forecast  above  '5',  in¬ 
crease!  a.ssumes  temporary 
let-up  in  Fund  sales  growth 
due  to  I)  attraction  ol  other 
vehicles  high  interest  bonds 
and  21  increased  consumer 
spending  and  decline  in  sav¬ 
ing.  The  following  .vear. 
Fund  Growth  should  step  up 
faster." 

"The  above  estimate  (25'^ri  is 
predicted  on  the  present  mar¬ 
ket  outlook.  If  the  outlook 
improves,  so  will  the  volume 
of  sales. ■' 

"For  our  use.  we  are  fore¬ 
casting  a  65'7c  increase  for  the 
fiscal  .year  ending  August  31. 
1960.  I  am  sure  that  we  will 
make  this  goal.” 

"I960  will  be  .Mutual  F'und's 
greatest  year  lor  1)  share-  j 


.American  Growth  Fund  is  a 
Canadian  mutual  fund  invest¬ 
ing  in  American  growth  securi¬ 
ties  and  offering  special  in¬ 
come  lax  and  succession  duty 
advantages  lo  its  shareholders. 
This  F'und  looks  particularly 
towards  long  -  term  capital 
gains. 

The  fund  recognizes  the  fact 
that  there  are  large  areas  of 
investment  growth  which  are 
not  available  to  Canadians 
through  the  medium  of  corpor¬ 
ate  securities 

There  are  the  “growth- 
through  -  research  "  industries 
such  as  automation,  electron¬ 
ics.  drugs,  office  equipment, 
etc.,  where  it  is  reasonabh'  to 
expect  outstanding  opportuni¬ 
ties  for  capital  gain.  It  was  to 
enable  Canadian  investors  lo 
benelil  Irom  the  growth  of  such 
industries  along  with  other 
growth  groups  not  generally 
available  in  Canada  that  Am¬ 
erican  Growth  Fund  was  found¬ 
ed  about  2  years  ago 
Three  unique  features  ol  this 
Fund  deserve  special  mention: 

1.  Although  Ihe  Fund  invests 
in  U  S.  securities,  its  Canadian 
shareholders  are  entitled  to  a 
20',  tax  credit  on  dividends  re¬ 
ceived. 

2  .\s  Ihe  fund  is  a  Canadian 
coiporalion.  Canadian  share- 
holdi'i's  are  not  liable  to  pay 
succession  duties  or  lo  m;ike 

holders  2'  di'alers  and  sales¬ 
men.  and  .3'  underwriters.  " 
"Next  yi'ar  should  be  Ihe  lop 
year  lo  date  lor  Mutual 
F'unds  .  .  .  and  quite  possibly 
lor  our  total  economy" 

Mr,  Nauheim  pointed  out  that 
the  elfect  ol  increased  adver¬ 
tising  and  publicity  for  Ihe 
mutual  kind  method  of  invest¬ 
ing  evidenced  itsell  in  com¬ 
ments  Irom  deak'i's: 

.  .  Ri'lieve  it  is  easier  lo 
sell  .Mutual  Funds  because  ol 
Iht'  coiislani  publicity." 


returns  to  any  If.S.  govern¬ 
ment. 

.3.  The  Fund  pays  a  single 
quarterly  dividend  in  Canadian 
funds,  thus  eliminating  Ihe  lab¬ 
our  and  annoyance  connected 
with  receipt  of  numerous  I'.S. 
dividends. 

The  Fund  is  managed  by  Fry 
A  Company  'Investment  Man¬ 
agement!  Limited,  who  are 
assisted  by  an  .American  ad¬ 
visory  committee  of  interna¬ 
tionally  known  inve.stment  re¬ 
search  specialists.  .As  a  result 
of  the  much  greater  industry 
diversification  of  the  ICS 
markets,  which  allows  more 
opportunities  the  performance 
record  ol  Ihe  Fund  both 
through  Ihe  worst  market  de¬ 
cline  ol  Ihe  past  to  years  and 
tlu'  subsequent  sharp  recovery, 
has  been  very  good. 

Rut  while  from  .lime  .3()lh. 
19.57  lo  October  .31st.  19.59. 

Montreal  industrials  have 
shown  a  value  increase  of  4.9'’F, 
Ihe  Dow  .lones  industrial  aver¬ 
age  has  grown  28.5'', .  The  net 
asset  value  of  .American 
Growth  Fund  shares  in  the 
same  period  has  grown  46.6'^r. 

•A  steady  growth  in  total  net 
assets  has  been  shown  during 
the  past  eleven  months  and  at 
year-end  these  assets  are  ex¬ 
pected  lo  exceed  very  substan¬ 
tially  the  $3  milli(!n  mark  in 
spile  ol  the  relalivi'  youlli  of 
the  kind. 


".  .  .  There  seems  lo  he  more 
salesmen  available  and  they 
are  ol  higher  quality  than 
formerly  which  may  he  due  lo 
increased  publicity  given  lo 
Mutual  Funds  lately." 

"The  general  public  s  knowl¬ 
edge  and  interest  in  Mutual 
F'unds  is  showing  a  strong 
increase" 

".As  I  sec  it  with  all  Ihe  lav- 
orable  publicity,  growing  ac¬ 
ceptance  and  outstanding  per- 
lormance  rwords.  we  have 
onlv  (!ne  way  lo  go — UP." 


For  sourtd  invesfment  .  .  . 

WE  RECOMMEND 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Incorporafed  1932 

Goulding,  Rose  &  Company  Limited 

Members  ol  The  Investment  Dealers'  Assaciatian  el  Canada 

320  BAY  STREET 
TORONTO 


IT’S  STILL  THE  BEST 


firantJolinston&lo. 

V-A  Limited  >✓ 


Memheri  of 

Thf  Montrfol  rind  Cooodion  Stock  Exchonges 
The  Investment  Dealers'  Associotion  of  Conodo 

485  McGill  St. — Montreal — UNivertity  6-5371 


John  Graham 


Since  1919 


The  only  Mutual  Fund  in  Coiiodo  enjoying  Colvin  Bullock 
(since  18941  Monagement,  has  mode  mony  friends  in  ond 
orouno  Conodo's  Capital  -  for  over  26  years. 


Over  40  Yean  Serving  Ottawa  and  Area  Invctteri. 

John  Graham  &  Company 

LIMITED 

85  Sporki  Street  Telephone  CE.  2-5318 

Ottawa,  4. 


Mutual  Accumulating  Fund 
is  a  compound  fund  which  re¬ 
invests  all  income  including 
dividends  and  reali.sed  capital 
gains  for  the  .speedier -Ihan- 
normal  growth  of  an  individual 
investment.  This  compounding 
takes  place  not  only  quarterly 
or  annually  but  continuou.sly. 
since  the  portfolio  yields  about 
200  dividend  payments  per 
year. 

For  shareholders  wishing  to 
obtain  some  dividend  income, 
shares  may  be  converted 
wholly  or  partly  into  those  of 
Mutual  Income  Fund  which  is 
of  course  ba.sed  on  the  same 
(Kirtlolio  as  M.A.F. 

Incidentally,  the  shares  are 
also  convertible  into  Mutual 
Rond  h'und  shares  if  the  share¬ 
holder  wishes  to  switch  at  any 
time  (rom  an  equity  inve.st¬ 
ment  lo  a  bond  investment. 

M.I.F,  distributes  income  to 
shareholders  on  a  quarterly 
basis. 

Since  its  organization  in  1949. 
M.A.F'.  has  shown  a  suhstan- 
ial  rate  of  growth  and  as  at 
•September  .30th.  19.59  total  nel 
assets  stood  at  over  $22  mil¬ 
lion.  with  about  .3.119.000  shares 
outstanding.  Of  this  later  fig¬ 
ure,  .some  49'”,  was  held  by 
flu*  M.I.F'.  trust. 

Income  compounded  during 
Ihe  twelve  months  lo  .Seplem 
her  30lh  nmotink'd  to  23.44 
cents  a  share,  of  which  ,5.7.3 
ccnls  a  share  was  accounted 
lor  by  the  Seplemher  quarter, 

Flai'nings  have  shown  a 
steady  increase  since  19.50 
when  the  report  indicated  11.2.3 
cents  a  share  to  the  24.91  cents 
in  19.56  and  2.3,01  cents  in  1957. 
The  total  since  19.50  has 
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amounted  to  $1.86  a  share. 

The  effects  of  compounding 
and  Ihe  growth  of  the  fund’s 
investment  securities  is  illus¬ 
trated  by  the  fact  that  a  $10,000 
unit  of  M.A.F.  a.ssets  as  at 
.lanuary  31st,  19.50.  has  since 
grown  lo  $31, .5.57  (as  at  Sepl¬ 
emher  .30th.  19.59!. 

One  of  Ihe  features  of  M.A.F. 
is  an  unusually  low  operating 
cost. 

M.A.F.  is  considered  a  trust 
and  not  an  investment  eom- 
pany  and  its  ineome  is  there¬ 
fore  liable  for  taxation  onlv  in 


the  hands  of  the  individual 
shareholder  while  the  dividends 
received  from  Canadian  cor¬ 
porations  by  M.A.F.  qualifies 
for  the  currently  effective  20% 
tax  credit  allowed  under  the 
income  tax  act. 

M.A.F.  qualifies  under  the 
"Personal  Retirement  Plan”. 

The  fund’s  portfolio  is  con¬ 
fined  to  a  widely  diversified 
list  of  dividend  paying  Canad¬ 
ian  common  stocks  with  a 
small  percentage  also  invest¬ 
ed  in  Canadian  corporation 
bonds  and  notes. 


For  sound  investment  .  .  . 

WE  RECOMMEND 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Incorporated  1932 

Nesbitt,  Thomson 

.\M)  ('OMr.ANY.  I.HVIITED 

:i.s.1  SI.  .Ixmes  Street  West.  .MONTRK.M.  I'hone  Victor  S-Sr’l 

MON'I'RK.M,  QIIKRK.C  'I'ORON'IO  ryiTAWA  HAMILTON 
LONDON.  OVr.  KITCHF.NER  RARRIBl  PEI  ERBOROUGH 
GODERICH  WIN.MPEG  REGINA  CALGARY  EDMONTON 
VANCOUVER  VICTORIA  SAINT  .lOHN  ERFDERICTON 
MONCTON  HAI.IEAX  BOSTON  NEW’  YORK 
LONDON.  ENG  ZURICH 


Before  you  buy  a  mutual  fund  inquire  about 


Get  free  preipectui  and  27-yeor 
record  from  your  own  or  ony  Invest¬ 
ment  Dealer  oppearing  in  this  issue. 
Ask  else  for  detoils  ot  Canadian 
Investment  Fund  Growth  Plon  and 
Retirement  Sovings  Plan. 


CALVIN  BULLOCK 

LTD. 


CANADA’S  ORIGINAL 
MUTUAL  FUND 


Incorporated  In  1932 
DIRECTORS 

Grohorrt  F.  Towers,  C  M  G. 
Choirmon 


Chorles  T.  Bolliantyne,  0  C. 
Henry  Borden,  C  M  G 
Hon  F.  Philippe  Brois,  C  B.E. 
Hugh  Bullock,  K  B.E. 

Alon  Chippiodole 


Norris  R  Crump 
Normon  J.  Dawes 
G  Bloir  Gordon 
Rt  Hon  C.  D.  Howe,  P  C. 
George  W  Huggett 


Supervised  by 

CALVIN  BULLOCK 

LTD. 

Estoblished  1894 


SOME  FACTS 

•  An  outstanding  Canadian  directorate 

•  Canada's  time-tested  and  most  experienced  mutual 
fund 

a  27  years  in  Canada  in  the  service  of  Investors 

•  Total  assets  over  $125,000,000 

•  More  than  24,000  shareholders 

•  Cumulative  benefits  to  shoreholders  —  cash  divi¬ 
dends  paid  over  $35,000,000,  balance  of  unrealized 
profits  on  investments  over  $5,000,000,  and 
unrealized  oppreciotion  in  investments  of  over 
$31,000,000  —  total  more  than  $70,000,000. 

(Abevt  fifurtt  «t  mid  December,  1959) 

Canadian  Investment  F'und.  Ltd. 
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Why  Did  Grandad  Stover 
Go  Back  To  Work? 


What  happened  to  Alden  Stover 
is  fiction-fact.  Fiction  because 
there  is  no  Alden  Stover;  fact, 
because  there  are  millions  of 
Alden  Stovers.  Mutual  fund 
shares  have  been  purchased  by 
investors  who  range  from  im¬ 
portant  institutions  down  to 
thrifty  bootblacks.  Mr.  Scott’s 
story  points  up  the  advantages 
of  this  method  to  the  “average 
man”— Ed. 

Alden  Stover  had  been  re¬ 
tired  for  two  years.  He  and 
his  wife.  Elizabeth,  had  moved 
from  Anconia.  Ohio,  to  Deep¬ 
water.  Florida.  As  far  as  their 
grown  children  and  not-so- 
grown  grandchildren  knew. 
Grandad  Stover  had  given  up 
working  and  was  basking  com¬ 
fortably  in  Florida's  sunshine. 

It  came  as  a  great  surprise 
to  all  concerned  when  a  letter 
arrived  .stating  that  Grandad 
had  gone  hack  to  work— as  a 
payroll  clerk  for  a  local  con¬ 
struction  company. 

Why  did  he  go  back  to  work?  I 
The  simple  one-word  answer  I 
was  “money".  But.  the  whole  f 
answer  involved  a  set  of  cir¬ 
cumstances  going  back  many, 
many  years. 

Alden  Stover  had  been  a  I 
wholesale  hardware  salesman 
all  his  working  life.  He  had 
worked  for  an  independent  dis¬ 
tributor  that  paid  ample  com¬ 
missions  and  took  a  real  inter¬ 
est  in  its  employees.  Alden 
Stover  was  a  good  and  loyal 
salesman.  He  had  always  made 
a  comfortable  living,  had  edu-  i 
cated  his  children,  belonged  to 
a  country  club,  had  been  ac-  , 
five  in  civic  and  church  affairs,  i 
When  Alden  Stover  reached 
age  sixty-five,  his  employer 
suggested  that  he  retire  and 
make  way  for  some  younger 
salesmen  on  their  way  up.  Be¬ 
cause  the  wholesale  hardware 
hou.se  had  no  pension  plan,  the 
owner  very  generously  gave 
Stover  a  severance  check  in  the 
amount  of  $12.000— a  gold 
watch  with  appropriate  in¬ 
scription— and  a  bang-up  fare¬ 
well  dinner. 


Nett  Egg  Grew 

The  Stovers  sold  their  house 
In  Anconia  for  $6,600.  which 


HOW... 

fo  select  your 
Mutual  Fund  Dealer 


By  ALEXANDER  SCOTT 
In  The  Inveiter 

netted  them  $5,200  after  the 
real  estate  commi.ssion  and 
mortgage  had  been  paid.  This 
money  was  added  to  their  sav¬ 
ings  of  $3,000  in  the  local  sav¬ 
ings  bank,  giving  them  a  nice 
little  ne.st-cgg  of  $20.200— more 
money  tha;)  Grandad  Stover 
had  seen  in  one  place  in  his 
lifetime. 

So.  off  went  the  Stovers  to 
Florida  to  enjoy  their  well  de¬ 
served  retirement.  With  cash 
in  the  bank  and  assured  Social 
Security  checks  of  $98.50  a 
month,  the  retired  couple  pro¬ 
ceeded  to  buy  a  small  house. 

They  were  fortunate  in  find¬ 
ing  a  hou.se  that  cost  only  $6.- 
200.  Moving  the  furniture  ^ 
amounted  to  $1,400.  A  few  im¬ 
provements  ate  up  another  ' 
$900.  This  left  $11,700  in  the  I 
bank— not  a  very  comfortable 
backlog. 

But.  when  April  rolled  around 
Grandad  .Stover  found  that  he 
had  to  pay  a  tax  of  $3,000  on 
the  sevcrence  check  that  his 
old  employer  had  given  him. 
This  overlooked  item  knocked 
the  savings  account  down  to 
$8,700. 

The  Stovers  lived  quietly  and 
spi’nt  their  money  carefully. 
They  went  without  an  automo¬ 
bile.  They  shared  a  party  tele¬ 
phone  line.  They  always  looked 
for  bargains  in  the  super  mar¬ 
ket.  Even  so,  they  found  that 
their  bare  living  expenses  ate 
up  the  Social  Security  check: 
food  ran  $60  to  $65  a  month;, 
telephone  bills  were  about  $6; 
electricity  cost  $9:  water  about 
$5.  So.  the  $98.50  disappeared 
each  month  leaving  no  room 
for  extras  or  emergencies. 

By  the  end  of  the  first  year. 
Grandad  Stover’s  bank  balance 
had  dropped  to  $6,100.  A  year 
later,  it  had  dwindled  to  $4  900. 

Being  a  realist.  Grandad  Sto¬ 
ver  knew  that  something  would 
have  to  be  done.  So,  he  went 
out  and  got  a  job.  Not  a  very 
good  one— but  it  did  pay  him 
.$65  a  week. 


lars  it  might  have  been.  He 
I  wouldn’t  have  missed  this 
I  money  had  he  done  it  on  a 
regular  monthly  basis.  And 
this  money  should  have  been 
invested  in  the  stocks  and 
bonds  of  some  of  the  growing 
and  prospering  corporations 
that  are  the  backbone  of  the 
U.S.A. 

Everyone  knows  what  has 
happened  to  the  values,  earn¬ 
ings  and  divdends  of  the  com¬ 
mon  stocks  of  America’s  lead¬ 
ing  companies.  Sure,  they  have 
had  their  ups  and  downs  fbig 
“downs"  in  the  19.30’st;  but 
the  stocks  of  solid,  well-run 
companies  have  come  back 
and  gone  forward. 

Climate  Has  Changed 

In  all  fairness  to  Alden  Sto¬ 
ver.  however,  it  wasn’t  easy 


Accumulating  Plans  Draw  Well 
25,000  New  Ones  Start  Each  Month 


Millions  in  a  Squeeze 

So.  that’s  the  background 
story  on  why  Grandad  Stover 
went  back  to  work.  And.  it’s 
the  story  of  several  million 
.Americans  over  age  65 
According  to  the  Census  Bu¬ 
reau.  14.1  million  Americans 
18.6%  of  the  population)  are 
over  65  years  of  age.  That’s 
The 


A$k  ihata  autstions: 

(1)  Does  his  firm  offer  manyj  one  out  of  every  twelve 

years  of  financial  experience?  Social  Security  Administration 
t2)  Do  its  representatives  have  estimated  that  nearly  two- 


thirds  of  all  of  these  men  and 
women  over  65  had  incomes  of 
less  than  $1,000  a  year  in  1954.  | 
Another  15%  were  under  $2,- 
000. 

These  so-called  “oldsters" 


knowledge  of  other  invest 
ments  as  well  as  Mutual 
Funds? 

(3)  Does  it  offer  a  complete 
selection  from  all  the  dif 
ferent  types  of  Funds? 

(4)  Has  his  firm  already  acted,  . 

for  thousands  of  other  Mutual i  are  caught  in  a  squeeze.  Pen- 
Fund  owners?  sions  and  annuities  have  not 

You  can  answer  “yes”  to  all  kept  pace  with  the  cost  of 
these  questions  when  you  think!  living.  Social  Security  cannot 
of  McCuaig  Bros.  Service  is  ourl  expected  to  do  much  more 
business.  Write  for  a  free  Mutual  ,,  . .  .  „  • 

Fund  booklet.  ‘Ian  provide  basic  subsistence. 

;  And,  State  and  private  charity 

nigm,  .  !  can  do  just  so  much. 

j  Now  that  he  is  sixty-eight 

Addres!<  .  years  old.  there  is  no  point  in 

Fii  saying  what  Alden  Stover 
™  '  should  have  done— except  that 

his  case  should  have  a  moral 
for  everyone  who  someday  will 
retire. 

Alden  Stover  should  have 
started  in  the  very  beginning 
of  his  career  as  a  salesman 
V).  J.M71 1  to  set  aside  part  of  his  earn- 
. .  ■  —  ings— no  matter  how  few  dol- 


McCUAIG  BROS. 

t  CO.  LTD. 

Estoblished  1I9I 

Members 

Investment  Dealers 
Association 

27«  St.  Jom.t  St.  W 


More  Than  24,000  Investors 
Can’t  Be  Wrong! 

Many  shareholders  have 
continued  holding  shares 
llUiAilBk  since  Canadian  Invest- 
n  ment  Fund  was  estab- 
^  lished  in  1932.  It  has 
U|r|>nm’"  paid  107  consecutive 
ulLKHIil  j  quarterlv  dividends  since 
1933.  • 

Through  the  Fund  every 
shareholder  participates  in  a  complete  cross- 
section  of  Canadian  Industry.  We  believe  you 
will  be  interested  in  knowing  about  this  invest¬ 
ment.  The  more  you  know  about  Canadian  In¬ 
vestment  F^und,  the  more  you  will  appreciate  its 
security  as  a  proven  investment  for  your  money. 

For  full  information,  fill  in  and  mail  thus  coupon. 

Name  . 

Address  . . . 

Ross,  Knowles  fit  Co.  Ltd. 

25  ADELAIDE  STREET  WEST,  TORONTO 

Hamilton  Brantford  Windsor  Sarnia  Sudbury 

Niagara  Falls  Brampton  London 


to  invest  small  amounts  of 
money  in  common  stocks  thirty 
or  forty  years  ago. 

Fortunately,  today  the  entire 
investing  climate  is  different 
from  that  in  which  Alden  Sto¬ 
ver  found  himself  three  or  four 
decades  ago.  Today  there  is 
really  no  excuse  for  a  young 
wholesale  hardware  salesman 
to  work  himself  into  a  retire¬ 
ment  problem  like  Grandad 
Stover’s. 

Among  other  things,  mutual 
funds  have  come  to  the  rescue 
of  the  “average  man”.  Since 
the  late  1920’s,  mutual  funds 
have  been  growing  in  size  .and 
stature— and  have  been  in¬ 
stituting  more  and  more  con¬ 
venient  services  to  make  it 
possible  for  nearly  everyone  to 
invest  small  or  large  amounts 
of  money.  The  professional  in- 
I  vestment  managers  of  leading 
•  mutual  funds  combine  the  in¬ 
vestments  of  many  people  and 
put  these  large  sums  to  work 
I  in  the  stocks  and  bonds  of 
I  many  different  companies.  This 
I  helps  reduce  the  risk  of  in- 
i  vesting  in  only  a  few  secur- 
i  ities.  The  fund  managers  take 
j  on  the  responsibilities  for 
!  watching  these  investments 
and  changing  them  when  they 
think  it’s  time  for  a  change. 

So.  whether  a  mutual  fund 
shareholder  has  a  $100  or  $100.- 
000  investment  in  a  mutual 
‘  fund,  he  enjoys  equal  benefits 
of  professional  investment  man¬ 
agement  —  selection,  diversi- 
I  fication  and  continuous  super- 
'  vision.  And.  these  are  the 
three  fundamentals  of  prudent 
investing. 

Naturally,  mutual  funds  can’t 
guarantee  results.  Mutual 
funds  go  up  and  down  in  value. 
The  value  of  a  mutual  fund’s 
shares  depends  on  the  value 
of  all  of  the  many  securities 
owned  by  the  fund.  Likewise, 
dividends  vary  from  quarter  to 
quarter,  dt'pending  on  the  earn¬ 
ings  and  dividends  paid  by  the 
investments  held  by  the  fund. 

Legal  Safeguards 

Every  mutual  fund  is  requir¬ 
ed  by  law  to  issue  a  prosTtectus 
once  a  year.  This  prospectus 
is  the  “official”  publication 
that  tells  about  the  fund— its 
investment  objectives,  its  hold¬ 
ings,  its  performance  record, 
its  acquisition  charges,  and 
other  pertinent  information.  , 
The  prospectus  also  describes 
the  various  services  available 
to  the  shareholders— such  as 
monthly  iifvestment  plans,  au¬ 
tomatic  dividend  reinvestment 
plans,  systematic  withdrawal 
plans,  and  .so  forth. 

Since  Grandad  Stover’s 
younger  days,  mutual  funds 
have  grown  to  be  quite  an  in¬ 
vestment  medium.  Thanks  to 
several  thousand  investment 
dealers,  .securities  firms  and 
stock  exchange  firms  located 
in  cities  and  towns  throughout 
the  country,  more  than  a  mil¬ 
lion  investors  have  put  more 
than  $8,000,000,000  to  work 
through  mutual  funds. 

And.  when  a  mutual  fund 
shareholder  wants  to  “cash 
in”  all  or  part  of  his  invest¬ 
ments.  he  can  do  so  with  equal 
ease— and  speed.  All  he  has  to 
do  is  ask  his  investment  dealer 
on  any  market  day  to  liquidate 
all,  or  part,  of  his  mutual  fund 
holdings.  Of  course,  sharehold¬ 
ers  that  “cash  in”  their  shares 
may  receive  more  or  less  than 
they  originally  invested,  de¬ 
pending  on  the  market  prices 
of  the  fund’s  holdings  at  that 
particular  time. 

More  and  more  people  are 
learning  about  mutual  funds 
every  day.  Whereas  there  may 
have  been  some  excuse  for 
Grandad  Stover’s  predicament 
in  Florida,  there  should  be  no 
excuse  for  those  of  us  who  are 
working  and  looking  forward 
to  retirement  some  years 
hence.  We  should  look  into 
mutual  funds  and  put  some  of 
our  earnings  to  work  in  Am¬ 
erican  industry  before  it  is  too 


More  than  25,000  new  accu¬ 
mulation  plans  for  purchase 
of  mutual  fund  shares  are  now 
being  opened  each  month  by 
people  building  their  invest¬ 
ment  in  American  industry,  ac¬ 
cording  to  the  National  Assoc¬ 
iation  of  Investment  Compan¬ 
ies. 

At  the  end  of  October,  in¬ 
vestors  had  a  total  of  1,100.000 
of  these  plans  in  force  with  a 
value  in  excess  of  one  and 
three-quarter  billion  dollars, 
j  An  indication  of  the  growth 
in  popularity  of  these  plans  is 
pointed  up  by  the  fact  that 
there  were  approximately  830,- 
000  in  force  a  year  ago  so  that 
the  12-month  increase  is  more 
than  250,000.  Five  years  ago, 
there  were  under  200,000  of 
these  plans  in  force;  they  have 
been  increasing,  on  average, 
by  more  than  200,000  each 
year 

Voluntary  plans  as  well  as 
I  contractual  plans  are  includ¬ 
ed  in  Association  accumulation 
plan  statistics  as  both  types 
provide  for  periodic  invest¬ 
ment  in  mutual  fund  shares. 
Both  types  are  receiving  ac¬ 
ceptance  by  investors  who  are 
in  the  estate  building  phases 
of  their  financial  program- 
;  ming. 

I  Voluntary  a  c  c  u  m  u  I  ation 
!  plans  are  flexible  —  a  type  of 
open  account  —  and  involve  no 
commitment  as  to  the  time  per¬ 
iod  or  total  amount  to  be  in¬ 
vested.  Under  contractual  ac¬ 
cumulation  plans,  the  investor 
agrees  to  acquire  mutual  fund 
shares  in  fixed  dollar  amounts 


on  a  monthly  or  quarterly  basis 
for  a  specified  number  of 
years. 

A  distribution  charge  ap¬ 
plies  to  both  types  of  plans. 


to ,  accumulate  an  investment 
in  any  security  which  is  sub¬ 
ject  to  price  fluctuation,  dollar 
cost  averaging  means  that  in¬ 
vestors  acquire  more  shares  at 


Under  the  voluntary  plan,  the  i  lower  prices  than  at  higher 
distribution  charge  is  at  the 
regular  rate  on  each  invest¬ 
ment.  In  contractual  plans, 
the  charge  is  based  on  the  to¬ 
tal  amount  of  the  investment 
contract  and  is  made  primar¬ 
ily  against  earlier  payments. 

These  plans,  the  Association 
reported,  currently  represent 
26.2  per  cent  of  all  shareholder 
accounts  in  open-end  (mutual 
fund)  investment  companies. 

The  other  73.8  per  cent  repre¬ 
sent  “regular”  shareholder  ac¬ 
counts  where  the  shareholder 
ha.s  made  a  lump  sum  pur-  . 
chase  but  has  not  indicated  any  i 
plan  for  periodic  investment 
of  new  money.  While  these 
“regular”  accounts  have  also  i 
continued  their  growth,  the 
growth  over  the  years  of  ac¬ 
cumulation  plans  has  been  fas¬ 
ter  so  that  they  now  represent  | 
a  greater  percentage  of  total  ' 
accounts  than  in  the  past.  At  | 
the  end  of  1954.  they  were  12  2 
per  cent  of  total  shareholder 
accounts 

A  chief  reason  for  the  popul¬ 
arity  of  the  accumulation  plan  , 
is  that  it  offers  individuals  of 
moderate  means  an  opportun-  I 
ity  to  build  an  investment  pro-  [ 
gram  with  small  purchases,  | 
usually  out  of  their  current  in-  j 
come.  An  important  benefit  to  ! 
the  person^who  invests  at  re¬ 
gular  intervals  is  that  of  dol¬ 
lar  cost  averaging.  Widely  re¬ 
cognized  as  an  effective  way 


prices,  thereby  reducing  the 
average  cost  of  their  purchas¬ 
es.  So  long  as  purchases  are 
made  at  various  prices,  and 
the  same  amount  of  money  is 
invested  each  time,  more  shar¬ 
es  are  bought  when  prices  are 
low  than  when  they  are  high. 
There  is  a  possibility,  of 
course,  of  loss  in  such  a  plan 
if  it  is  discontinued  and  the 
shares  are  sold  at  a  low  point 
in  stock  market  price  levels. 


Champion  Mutual 


First  Oil  &  Gas 


First  Oil  Sc  Gas  Fund  was  or¬ 
ganized  earlier  this  year  and 
in  its  second  quarterly  report 
to  October  31st,  19.59,  was  able 
to  report  a  sharp  rate  of 
growth  to  a  net  total  asset 
value  of  $2,612,000.  Interest  in  i 
j  oil  and  allied  securities  con-  j 
tinues  to  grow,  in  spite  of  un-  ■ 
I  favorable  conditions  at  the  j 
moment  and  this  is  reflected 
that  in  the  second  quarter  the 
number  of  outstanding  shares  j 
increased  by  25%  to  631,231.  i 

The  fund’s  portfolio  is  diver-  i 
sified  into  securities  represent-  | 
ing  integrated  oil  companies, 
pipe  line  companies,  retail  dis¬ 
tributors  and  independent  ex¬ 
ploration  and  development 
companies.  It  reflects  a  strong 
growth  potential  which  became 
more  real  on  October  31st 
when  another  roadblock  to  gas 
export  disappeared.  The  Fed¬ 
eral  Power  Commission  grant¬ 
ed  an  import  permit  to  Mid¬ 
western  Gas  Transmission  Co. 
to  import  from  Trans-Canada 
Pipe  Lines,  204  million  cubic 
feet  of  gas  per  day  at  Emer¬ 
son,  Manitoba.  Canadian  ap¬ 
proval  of  the  export  of  this  gas 
can  be  confidently  expected 
within  a  few  months,  judging 
from  support  of  export  now 
coming  from  officials  of  gov¬ 
ernments  in  both  Alberta  and 
Ottawa.  Other  major  gas  ex¬ 
port  projects  —  to  the  Pacific 
Coast  U.S,  —  are  also  at  the 
Washington  hearing  stage,  and 
favourable  action  is  consider¬ 
ed  to  be  near  at  hand. 

Outlook  for  oil  markets  for 
western  Canada’s  surplus 
capacity  continues  uncertain 
at  the  moment,  but  recent  dis¬ 
cussions  between  representa¬ 
tives  of  the  Canadian  Govern- 

late. 

There  are  other  ways  for  us 
to  plan  for  a  comfortable  re¬ 
tirement,  of  course;  but  cer¬ 
tainly  the  “mutual  fund  way” 
makes  a  great  deal  of  sen.se. 


ment  and  members  of  indus¬ 
try,  indicate  a  growing  aware¬ 
ness  by  government  of  the 
need  of  appropriate  adoption  of 
national  policies  in  regard  to 
this  vital  resource. 

26.29%  of  the  portfolio  is 
comprised  of  exploratory,  de¬ 
velopment  and  producing  oil 
and  gas  companies,  pipe  lines 
account  for  28.28%.  Integrat¬ 
ed  companies  tor  29.64%  while 
two  companies.  International 
Utilities  and  Union  Gas  ac¬ 
count  for  10.89%  of  the  invest¬ 
ed  assets. 


Champion  Mutual  Fund  of 
Canada  Ltd.,  Le  Fonds  Mutuel  ' 
Champion  du  Canada  Ltee  was 
incorporated  under  the  Com-  j 
panics  Act  1934  'Dominion  of 
Canada)  by  Letters  Patent  | 
dated  August  15,  1955  and  by  ! 
Supplementary  Letters  Patent 
dated  November  10,  1955.  I 
The  most  important  objec-  i 
tives  are  threefold;  first,  secu¬ 
rity  of  principal;  second,  de¬ 
pendability  of  income;  third, 
appreciation  in  value. 

The  diversification  among  a 
large  .select  group  of  securities 
provides  a  safety  factor  be-  i 
cause  of  the  spread  of  invest¬ 
ment  risk  together  with  ser-  ' 
vices  and  benefits  that  the  ' 
average  investor  could  not  at-  ’ 
ford.  These  safety  factors  arc 
further  strengthened  by  rea- 
.sonable  charter  restrictions 
which  over  many  years  have 
proved  sound  for  similar  in¬ 
vestment  companies. 

In  the  administration  ot  the 
Fund,  the  Company  benefits 
from  the  services  of  an  expert 
research  staff  made  available 
to  it  through  the  Advisory  Ser¬ 
vice  agreement  with  Champion 
Savings  Corporation  Limited. 
The  directors  for  many  years 
have  been  actively  engaged  in 
the  management  of  Investment, 

I  Trust  and  Research  organiza¬ 
tions. 

I  The  present  policy  of  the 
Company  is  to  permit  share- 
j  holders  to  reinvest  dividends 
I  received  on  their  shares  in  ad¬ 
ditional  shares  of  the  Company 
at  the  asset  value  thereof.  No 
commission  is  payable  by  the 
Company  or  the  shareholders 
on  any  such  transaction. 

The  Company  inaugurated  in 
the  early  part  of  1958  a  plan 
whereby  the  special  shares 
could  be  purchased  on  an  in¬ 
stalment  basis  through  the 
medium  of  the  Personal  Invest¬ 
ment  Plan.  This  method  of  pur¬ 
chase  has  proved  very  popular 
with  the  public  and  enables 
them  to  invest  in  Mutual  Fund 


Shares  on  a  budgeted  basis. 

The  following  comparative 
Balance  Sheets  as  of  October 
31st  1958  and  19.59  respectively 
reflects  the  continuing  growth 
in  the  Company 

As  at  October  31st  1959  total 
assets  of  the  fund  stood  at 
.$.557,000  compared  with  $462,000 
a  year  earlier. 


^  All-Canadian 

,  The  All-Canadian  Funds  havt 
I  again  maintained  a  good  per 
!  formance  record  and  net  an 
sets  stand  well  over  $25  mil 
j  lion. 

This  is  rather  a  striking 
record,  since  it  means  that  the 
total  is  almost  twice  that  of 
•January  1st. 

All-Canadian  is  divided  into 
two  groups,  the  dividend  fund 
and  the  compound  fund,  with 
shareholders  preferences  the 
guiding  factor  of  course. 

Investments  are  made 
Canadian  securities  solely  and 
the  investment  management  is 
provided  by  Capital  Manage¬ 
ment  Corporation  Ltd.,  of  Van 
couver. 


Grouped  Income 


Grouped  Income  Shares  fea¬ 
tures  an  investment  policy 
aimed  at  providing  sharehold¬ 
ers  with  a  return  of  not  less 
than  5%  per  annum  on  the 
average  daily  offering  price  of 
the  shares. 

Distributions  when  made  are 
composed  of  cash  and  stock 
dividends,  the  latter  redeemed 
immediately  after  the  issue  and 
the  proceeds  paid  in  cash. 

While  dividends  are  paid 
quarterly,  a  holder  of  more 
than  1.000  shares  of  G.I.S.  may 
request  payments  on  a  month¬ 
ly  basis.  This  is  designed  to 
assist  in  income  budgeting  of 
retired  investors. 

The  investment  portfolio  of  , 
G.I.S.  is  not  confined  to  Cana¬ 
dian  securities. 

This  enables  the  company  to 


take  advantage  of  the  exist 
ence  of  a  number  of  good 
growth  industries  in  the  U.S, 
which  are  not  suitably  repre¬ 
sented  in  Canada. 

The  income  which  share 
holders  received  from  G.I.S.  is 
currently  entitled  to  the  20% 
tax  credit.  The  stock  dividends 
which  are  redeemed  out  of 
capital  redemption  reserve.s 
are  not  regarded  as  subject  to 
Canadian  income  tax  in  any 
respect,  according  to  the  fund’s 
prospectus. 

G.I.S.  also  provides  for  re¬ 
investment  of  dividends  through 
the  facilities  of  the  G.I.S.  ac¬ 
cumulating  trust  and  in  addi 
tion  both  the  special  shares  and 
the  accumulating  trust  shares 
are  convertible  info  Mutual 
Bond  Fund  units. 


MUTUAL  ACCUMULATING  FUND 
MUTUAL  INCOME  FUND 
MUTUAL  BOND  FUND 
GROUPED  INCOME  SHARES  LTD. 
G.I.S.  ACCUMULATING  TRUST 
CANADIAN  INVESTMENT  FUND  LTD. 
AMERICAN  GROWTH  FUND  LTD. 
NORTH  AMERICAN  FUND 
OF  CANADA  LTD. 

FIRST  OIL  &  GAS  FUND  LTD. 

Each  Mutual  Fund  has  its  own  combination  ot 
qualities  as  regards  stability  of  price,  degree  ot  income 
end  risk,  end  the  possibilities  tor  capital  growth. 

No  one  Fund  can  be  best  tor  all  purposes. 

We  otter  our  services  to  help  you  select  the  Fund 
best  suited  to  your  individual  needs. 

F.  J.  BRENNAN  &  COMPANY  LIMITED 
F.  J.  BRENNAN  &  COMPANY  (N.S.)  LIMITED 

Saint  John,  N.B. 

Fredericton,  N.B.  Moncton,  N.B.  Charlottetown,  P.E.I. 
Holitos,  N.S.  Sydney,  N.S. 

Summerside,  P.E.I. 


A  SOUND  WAY  TO 
INVEST  IN 
CANADIAN  AND 
^U.S.  EXPANDING 
INDUSTRIES 


An  ownership  interest  in  leading  companies  in 
automotive,  building,  forest  products,  oil,  rubber 
and  steel  industries,  in  banka,  finance  companies, 
stores,  utilities,  etc.  is  available  to  investors 
through  the  shares  of 

The  North  American  Fund 
OF  Canada  Limited 

These  shares  also  provide: 

Growth  .  .  .  income  . .  .  liquidity  . .  .  convenieneo 
and  the  benefit  of  professional  management. 

A  Pro^peclm  will  be  furnished  promptly  on  reqneM 
by  your  securiliet  dealer  or  mail  this  coupon. 


Va.nce,  S.vnders  a  Co.  of  Canada 
55  Yonge  St.,  Toronto  1,  Ont. 

Please  .iend  me  prospectus  and  information  on  The 
North  American  Fund  of  Canada  Limited. 

NAME  . . . . . . . . . . 

ADDRESS . . . .  . 


HOW  CAN  I  BE  ASSURED 

OF  EXTRA  INCOME  — PLUS  THE  SECURITY 
OF  A  DIVERSIFIED  PORTFOLIO? 


Ask  the  experts  nl  Ynrkshirr  to  help  pou  select  from  their  mnny 
•  nresImeKt  plans  and  mutual  fvnrls.  They  irill  recommend 
the  one  which  will  pet  the  best  reniilt.^  out  of  thr  i>ind,‘<  nl  your 
disposal,  ('nil  ot'  write  Inday  -  wiibnrti  ohliqnilnn. 


The  1  nrkshire  Letter,  giving  details  of  economic  affa-i.rs,  nc'ws  on  indusiruil 
prgan-izntions,  governm.eni  securities,  etc.,  is  maded  free  upon  regije-ii. 
Ask  to  be  placed  on  the  moiUnp  list. 

THE  YORKSHIRE  BBCURITIBS  LIMITED 

900  WEST  PENOER  STREET, 

VANCOOVER  1,  B.C. 

PHONE  Mutual  3-4211 


This 

man 

has 

an 

interest 

in 

OIL  AND  GAS 

•  tXflO««TION 

•  NtODUCTION 

•  ICFINING 

•  SimiNCS 

•  MA*K(TIN« 

•  AiiifD  iNourrem 


Not  »  large  investor,  but  a  prudent  one!  This  man 
has  an  interest  in  the  oil  and  natural  gas  industries 
in  all  their  diversified  pha.ses.  One  Share  Certificate 
in  First  Oil  and  Gas  Fund  I,td.  gives  him  a  broad, 
well-balanced  program  —  an  opportunity  to  share 
in  the  oil  and  gas  future  of  Canada.  Wc  suggest 
that  you  investiga.e  First  Oil  and  Gas  Fund  Ltd. 
—  a  mulual  fund  devoted  to  these  important  in¬ 
dustries. 


FIRST  OIL  AND  GAS 
FUND  LTD. 

For  complete  mformatton  eontnet: 


The  investment  dealer 
or  bank  of  your  choice. 


t 


LIMITED 


'  STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  OCTOBER  31,  1959  (Amounts  in  thousands  of  dollars) 


[name  of  ba.nk 

Deposit*  b» 
Govt.  i>f  Can 
tc  CdoadiaD 

Deposits  br 
CaDadtsn 
prov.  govts 
io  r anadian 

Deposits  bv 
other  backs 
iR  Tacadiao 

D*'poai»s  hr 
other  banks 

IB  rurr  other 

Per.sonal 
$81  logs  d^p 
to  Canadian 

Notice 
deposits 
tn  raBadian 

Demand 

deposits 

ID  Caiiadiao 

Other  deposits 
in  currencies 
other  than 

4drancef 
from  Bank 
of  Canada 

.4cceptaB»‘e. 
RTjarantees 
and  letters 

Other 

P»id  op 

Best 

CDdlTjdeg 
proflU  «t 
Iitert  fitcal 

ToUl 

'•urrmev 

rurrenry 

nirrenr? 

than  CdD. 

eurreoev 

furr^nry 

currency 

Canadian 

secured 

of  rredii 

liabilities 

Capital 

Account 

!reir  end 

LUbUlHM 

$ 

} 

$ 

$ 

$ 

1 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

9 

1  Bank  of  Montreal  . 

.  19  181 

34  80f 

32,025 

54,574 

1.611,707 

94  751 

917,669 

2,33.495 

44  .568 

15,767 

60  650 

139,629 

1,072 

3,2$9,63« 

i  The  Bank  of  Nova  Scotia  . 

.  6  21! 

7  35= 

31  205 

201  795 

7.39,187 

45  474 

,362.157 

.324,663 

29  901 

7  147 

2!  580 

66  440 

1,322 

1,347,496 

The  Toronto-Dominion  Bank  . 

.  .5  042 

12,66.. 

28  931 

123.345 

843.652 

,54  468 

441  945 

167  993 

21.147 

7  553 

24  00<) 

57.600 

1,600 

1.789,944 

La  Banque  Provinciale  du  Canada  . 

.  1  855 

3  859 

2  .344 

4,847 

183,817 

44  992 

96,582 

624 

I  I60 

!  459 

6,994 

10,292 

133 

333,966 

!  The  Canadian  Bank  of  Commerce  . 

.  12  445 

29,640 

26  45:3 

13!  383 

1  ,363,889 

87  642 

802,197 

295,131 

.32  552 

13,056 

53  971 

119,736 

3,122 

2,976,220 

*  The  Royal  Bank  of  Canada  . 

.  13195 

23  040 

22  239 

177  218 

1.573,512 

126  534 

1  002.87,3 

705,225 

81  450 

18,019 

60  480 

188.920 

.563 

3,933,293 

Banque  Canedienne  Xationale  . 

.  3.5,53 

10,687 

2  240 

233 

429,055 

57.348 

178  .523 

4,931 

3  056 

2,350 

9,874 

30,622 

833 

732,840 

Tmperial  Bank  of  Canada  . 

.  4  002 

43. .594 

16,109 

34  518 

43.5.429 

51  113 

267,666 

.32,. 524 

17  372 

3  976 

13  407 

40,221 

1,572 

1,011,508 

j  The  Mercantile  Bank  of  Canada  . 

.  48 

62 

2.079 

16  684 

1.692 

2,784 

.5.191 

19.951 

1  541 

42 

3  000 

400 

1 

53,475 

1 

'  Total  . 

165.711 

163,623 

744.657 

7  2.36.940 

568  661 

4  074,80.3 

1  784,537 

221.596 

69,369 

253,956 

653,860 

10.218 

16,013,441  • 

ft  I  f’\L  I  •  ~~  Professor  Seltzer  had  discov-  Seltzer  felt  that  these  difficul- 

I  rOS  0/7CI  wO/IS  wOOlfCl/  vs^oms  “capital  gams,”  ties  were  not  of  sufficient  mag- 

m,  la%»^a»  !•  which  had  become  much  more  nitude  to  discount  the  adoption 

fOV  IJIC^I ICCftW  nl/  T rtV  Foilftn^flftn  common,  “are  very  unequally  of  such  measures.  He  noted 

DJr  I  u A  ruunuuiion  distributed  within  each  income  that  there  had  emerged,  in  cer- 

A.  K.  Eaton,  fiscal  consult-  could  be  truthfully  measured.”  i  ity  to  pay.”  He  then  pointed  group”  and  were  “a  species  of  tain  quarters,  a  feeling  that 

ant,  told  those  attending  the  Yet  another  indicated  ob.jec-  !  out  that  “The  accounting  period  profits  that  is  deliberately  “the  concept  for  the  purpose  of 

annual  conference  of  the  Cana-  tion  to  the  establishment  of  a  for  the  Estate  Tax  is  the  life-  sought  by  many."  He  pointed  the  personal  income  tax  is  too 

dian  Tax  Foundation  that  “to  tax  on  capital  gains  is  the  fact  time  of  the  deceased,  whereas  out  that  corporations,  by  re-  narrow  if  it  ignores  such  an 

levy  a  tax  on  capital  gams  that  such  a  levy,  while  not  a  the  accounting  period  for  a  investing  their  profits,  abetted  important  source  of  differences 

measured  in  dollars"  would  he  big  revenue  producer,  would  capital  gains  tax  is  12  months  -slockholders  to  realize  capital  in  ability  to  pay  as  capital 

“extremely  unfair”  until  the  ■  doubtless  engender  a  multitude  only.”  '  gains  by  enabling  them  to  con-  j  gains.” 

danger  of  inflation  had  been  of  complex  administrative  proh-  ;  Sales  Tax  Noted  '  vert  a  portion  of  the  accumu-  |  In  discussing  the  possibility 

completelv  overcome.  ,  lems.  I  While  developing  this  theme  !  lated  earnings  by  selling  their  ■  that  capital  losses  could  con- 


completely  overcome.  ,  lems. 

He  fell  that  under  inflation,  j  'Ir  Eafon  wondered  whethei 
a  tariff  on  "so-called  capital  j  e.xponents  of  a  tax  on  cap 
gams",  could  be.  “(or  those  '  'lal  gams  were  not  primarilj 
compelled  at  various  times  to  :  concerned  with  the  .justice  oi 
realize  on  the  accrued  increase  allowing  these  gains  to  go  un 


me  of  the  deceased,  whereas  out  that  corporations,  by  re-  narrow  if  it  ignores  such  an 
he  accounting  period  for  a  I  investing  their  profits,  abetted  important  source  of  differences 

apital  gains  tax  is  12  months  '  -slockholders  to  realize  capital  in  ability  to  pay  as  capital 

n!y,”  '  gains  by  enabling  them  to  con-  j  gains.” 

Sales  Tax  Noted  '  vert  a  portion  of  the  accumu-  |  In  discussing  the  possibility 

While  developing  this  theme  !  lated  earnings  by  selling  their  j  that  capital  losses  could  con- 


Mr.  Eaton  wondered  whether  |  further.  Mr.  Eaton  explained  shares  ^  ceivably  cancel  out  capital 

the  e.xponents  of  a  tax  on  cap-  I  that  the  few  who  squandered  I  While  conceding  the  difficul-  i  gains.  Professor  Seltzer  stated 

ital  gains  were  not  primarily  I  their  capital  gains  during  their  j  ties  likely  to  be  encountered  in  i  lhat  such  instances  are  “un¬ 
concerned  with  the  .justice  of  |  lifetime,  had  already  contrib-  :  administrating  capital  gains  i  likely  to  be  true  in  a  growing 

allowing  these  gains  to  go  un-  j  uteri  to  the  Dominion  cotters  j  taxation  measures.  Professor  !  economy.” 
taxed  at  the  time  of  realization  by  paying  substantial  Federal 


from  as  low  as  SIO  monthly  ;THE  FINANCIAL  TIMES,  DECEMBER  13,  1959 

to  $1,000  monthly.  i' - -  ■■■'  - 

Face  amount  of  these  plans  al-  jp— — M=i^BBisas=SBaaBSB 
ready  exceeds  $2,000,000  though  ; 
they  were  offered  to  the  public 

tir. above  ..e  BAKER,  WEEKS  &  CO. 

three  funds  qualify  under  the‘ 

Personal  Retirement  Plan  with  MEMBERS 

consequent  tax  savings  to  the  NEW  YORK  STOCK  EXCHANC 

investor.  • 

Bearer  certificates  with  at-  I  AMERICAN  STOCK  EXCHANCI 

tached  dividend  coupons  are  PHILADELRHIA-BALTIMORE  STOCK  E> 

available  in  each  fund.  .. .wo, .......  ...ok—  _ 


MEMBERS 

NEW  J  YORK  STOCK  EXCHANGE 


on  the  dollar  value  of  their  taxed  at  the  time  of  realization  |  by  paying  substantial  Federal 

property",  more  in  the  nature  I  *  CnpituI  gains,  generally,  he  Sales  and  Excise  Taxes  during 

of  "a  very  unfair  and  arbit-  stated,  "are  taxed  under  the  |  their  expenditures.  He  men- 

rary  tax"  on  capital  itself.  The  ,  Estate  Tax  on  the  taxpayer  s  tinned  in  passing,  that  in  the 

gm  ernment  of  Canada  should  ;  death.”  I  I  S.,  there  is  no  general  fed- 

nol  m  his  oomion.  consider  im-  i  Our  tax  system  said  Mr.  *’’’  consumer 


I'.S..  there  is  no  general  fed¬ 
eral  -sales  Lax  on  consumer 


posing  a  tax  on  capital  gams  Eaton,  must  always  be  held  .  Eoods  expenditure  correspond- 

until  it  had  fully  demonstrated  "fair  and  reasonable  while  it’s  If*  ^*^31  in  Canada, 

its  ability  to  maintain  a  stable  adhermg  to  the  principle  nf  j  In  our  modern  economy,  said 

dollar  with  which  capital  gams  “taxation  according  to  the  abil-  ]  M''  Eaton  it  was  mainly  big 


Post-Strike  Recovery  Seen 
For  U.S.  Railway  Services 

Bv  A.  JOSEPH  DEBE 

I  Roilrnod  Editor,  Standord  &  Poor's  Corp. 


A.F.  Francis  A  CompanT 


/  Growth  of  Income 
/  Capitol  Appreciation 
/  Income  Tax  Credit 


Write  for  free  prospectus  and  26-vear  record- 


Member.?  • 

Montreal  .StocTf  Frebonge 
Investment  Dealers’  Associatirm  of  Canada 


66  King  Street  West 
TORONTO 


36  Jamei  Street  South 
HAMILTON 


l^ntellisence... 

oresight! 


These  are  three  of  the  qualities  which 
mark  the  operation  of  Canadian  Invest¬ 
ment  Fund,  (managed  by  Calvin  Bullock 
Limited). 

C.I.F.  has  paid  dividends  for  twenty-five 
consecutive  years — the  rate  risinir  from 
l.V  per  share  m  19.3,3  to  an  indicated  34c 
per  share  this  year.  This  heats  the  rise  in 
the  cost  of  living  by  a  wide  margin. 

Ask  us  how  you  can  protect  yourself 
against  inflation  by  buying  C.I.F.  now! 


W.  C.  Pitfield  &  Company 

Limited 

25.5  Sf  James  St  West  MONTREAL  Tel.  VI  9-9121 
Hah.far  Monetrm  Saint  John  Qneher  St  Hyacinthe  Ottawa 
Cornwall  Tarantn  Sault  Ste.  Marie  Winnipeg  Calgary 
Edmonton  Vancouver  Victoria  New  York 


I  ■  Vork  —  As  a  result  of  Carriers  in  other  regions  also 

j  Ml  Eaton  If  was  mainly  big  ijfi.day  steel  strike,  the  US.  should  turn  m  favorable  profit 
corporations  that  furni.shed  railroads  in  19.59  will  experienc.e|Comparisons  next  year,  though 
funds  for  new  capital  invest-  their  second  successive  year  of  perhaps  less  striking  than  for 
'  ments  and  "arc  responsible  for  earnings  the  roads  in  the  Ea.st,  Ore  car 

the  mam  course  of  economic  '  Indications  are  that  the  .steel  could  experience  an  excel 

development  "  These  corpora-  has  taken  a  toll  of  around  contra-seasonal  first  half 

oeveiopmcni,  i  nese  corpora  3  carloads,  or  about  There  will  be  instances,  how- 

tions.  he  added,  financed  a  con-  estimated  1959  "'here  first-half  earnings 

siderable  proportion  of  new  volume.  In  terms  of  net  incornc,  comparisons  may  not  be  too 
capital  investments  out  of  re-  the  strike's  impact  will  be  even!f^'’o*'^hle.  since  they  will  be 
taineri  earnings  more  severe,  with  the  reduction ’’^^^^hed  against  excellent  first 

Mr  Eaton  indicated  certain  Class  1  1959  profits  likelv  to  half  19,59  earnings  Some  granger 
InnnholP.  *2'^  "iflion  hv  the  vear'sK-oads  fall  into  this  category 

loopholes  in  the  rea.soning  of  protections  of'  I*  should  he  recognized  that  a 

j  mme  parties  who  expound  the  earnings  for  individual  par-jsuhstantial  portion  of  the  1959 
I  rnmmencement  of  government  riers  suggest  that  aggregate  Uaffir  and  earnings  losses  stem 
'  levies  on  capita!  gains  Many  iClass  1  profits  mav  approximate from  the  steel  strike  mere 
of  the-e  claim  thai  the  adop-  *5=15  million  or  slightly  below  •>’  has  been  deferred  to  and 
t'on  of  such  a  system  would  l^he  depressed  $601.5  m.illion  permanently  lo--.t  B\  the 
ta-o  the  niiaimt  nf  manv  in  i'‘pf’orded  in  1953  which  included  sarpe  token  fai.ure  of  certain 
the  qualms  of  many  in-  ^3.  retroactive  rnafis  to  take  favorable  dividend 

:  dividuals  who  are  presently  jmqil  pav  action  this  year  also  represents 

deterred  from  embarking  on!  ^ith  ‘the  bark-to-work  move- f  hf 
I  important  busine.ss  transactions  rnent  in  the  steel  industry  not  to  materialize  in  the  com 

by  threat  of  their  so-called  cap-  igetting  under  way  until  Novem-  ' _ 1 

!  ital  gams  being  classified  as  'ber  7,  it  is  obvious  that  there  ArcMCMre 

business  income  I'*  httle  time  left  in  the  cur-  ‘-ES  PLACEMENTS 

Irent  year  to  make  up  any  signi-  COLLECTIFS  INC.  | 

These  would-be  mve.sfors.  ac-  ,icant  amount  of  -strike  lo.sses.  jhis  company  acts  as  man-  j 

cording  to  advocates  of  capital  ;Ore.  coal  and  coke  traffic  have  .  . 

gams  taxation,  would  thus  be  been  the  first  to  respond  to  a  "^er  and  distributor  of  Fund 

encouraged  to  participate  more  ,'resumption  of  steel  production  [  A  T^he  third  annual  report 

fiia,,  If  Ihp  case  of  the  more  import-  of  Fund  A  discloses  that  its 

.  a  ?  ant  miscellaneous  traffic,  how-  assets  as  af  September  30th 

would  bP  taxed  a*  a  relatively  ^  up  $1,446  000 

low  capital  gains  rate  in.-tpad  f^rp  finished  steel  ran  be  ship-  ,  o.c  nnn  di  ccntcmWcr 

of  at  fully  graduated  income  red  in  quantifies  and  production  P 

rate^  cutbacks  or  suspen.sions  in  the  5hlh.  1958. 

Thpre  arp  rprta.n  faiiar.P-  ,n  -'tpel-consuming  Assets  of  Fund  “A  ’  Were  in- 

ru!  tJ  vested  as  follows. 


Big  October  Gain 
Chain  Store  Soles 

Ottawa  —  Sales  by  Canadian 
chain  stores  in  October  increased 
by  12.8  per  cent  to  $305,031,000  in 
comparison  with  the  correspond¬ 
ing  month  a  year  ago.  the  Domin¬ 
ion  Bureau  of  Statistics  esti¬ 
mates. 

The  increase  in  the.  lO-mon^h; 
period.  January  -  October  when 
sales  totalled  $2,579,972,000.  was! 
[nearly  seven  per  cent  over  thej 
corresponding  prices  of  1958,' 


AMERICAN  STOCK  EXCHANGE 
PHILADELPHIA-BALTIMORE  STOCK  EXCHANGE 
MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
INVESTMENT  DEALERS'  ASS'N  OF  CANADA 

HEAD  OFFICE 

One  Wall  Street,  New  York  5,  N.Y. 

MONTREAL  OFFICE  TORONTO  OFFICE 

200  St.  James  Street  West  12  Richmond  Street  East 


this  assumption.  The  gain.s  re-  j  - 

ferred  to.  even  after  the  intro-  railroads  will  commence  p™”". 

duction  of  a  tax  on  capital  showing  highly  favorable  year-  „  .  ,  cu  .  1- ccr” 

sains,  would  still  he  taxable  at  jto-year  earnings  comparisons  in  Rends  &•  ._horf  term  notes  l.t  n 


graduated  rates  if  held  hv  the  December 
courts  to  he  income.  The  trans  Urikes.  excellent  Profit  com-  — 

.■  .  parisons  should  rule  well  into  100  % 

actions  in  question,  according  I.  „  ,, 

to  Mr.  Eaton,  could  only  be  some  further  moder  Placements  Collectifs 

freed  from  graduated  rates  by  wage  increases.  Production  have  also  launched  two 

re-defining  what  was  meant  by  llhinugh  the  first  half  of  next  new  funds  in  order  to  suit  ' 
"carrying  on  business"  There  j.vear.  will  be  significantly  stimiil-  special  financial  needs  of  in- 
would  still  remain  however.  |oted  by  inventory  replenishment  vestors 

,,  ,  ,  ui  .  1  1  i'n  the  important  steel,  coal  and  ,  .  „  ,  .  ,  ,  , 

the  almost  impossible  task  of  industries  -Fund  "B  -  a  bond  fund 

sharply  delineating  various  |  eastern  roads,  particular  emphasizing  a  higher  income 
sources  of  profits,  earmng-s  and  jiy  hard  hit  by  the  steel  strike,  and 

gams  and  placing  them  in  i--hould  witness  the  largest  re-  .  _  .  ,  , 


renewed  Cash  and  receivables 


ino  % 
Collectifs 


flearlv  defined  carefully  .segre-  '^iti'e  traffic  and  revenue  ?ain5  rfnitji  ■ 

sated  catesone-  months  ahead  This  should  sfel'infr  capital  ga.n  in  an  Ca-  , 

,  u  %  u  .  help  moderate  the  effect  of  hav-  panding  Canadian  economy  | 

Lawrence  H  ,Se  tzer  pro  es-  ^  sub.stantial  '‘A''  and  Fund  “C”  ' 

.sor  of  economics  at  Wayne  Uni-  grpount  of  deferred  mainten-  ,  “  ,  ,  .  .1  a' 

ver.sity  -stated  as  part  of  his  ance  While  these,  carriers  could  participafiOfe  units  are  utilized 
case  favoring  the  taxing  of  cap-  produce  some  inviting  earnings  fhe  Financial  »Security  plans 
ital  gams,  that  studies  of  U  S  comparisons  through  early  1960,  nhich  combine  equity  invest- 

incor^e  tax  figures  had  revealed  '’f«'  insurance 

^  ^  u  r  ouded  bv  the  outcome  of  cur-  j.*  rprv  inw- 

that  “caoita  cams  have  con-  '  .  _ 


that  “capital  gams  have  con-  labor  negotiations,  which  is 

stituted  a  major  source  of  large  ^.j,a]  concern  fo  roads  with 
incomes.”  [narrow  profit  margins.  I 


These  plans  are  available  to 
suit  every  budget  and  range 


IIW^STORS’  INDICES 


-  1957  - 

—  1958-59  - 

Dec. 

Nov. 

Nov. 

Nov. 

Year 

High 

Low 

High 

Low 

fDominion  Boresu  of  Statistics] 

3 

24 

n 

12 

Ago 

290.8 

210.1 

283.1 

212.5 

93 

Stocks  (Total)  ... 

255,5 

253.5 

250.8 

254.5 

258.2 

9,37  7 

.563  3 

857  5 

553  5 

10 

■'fachmerv  and  Equipment  .... 

710  6 

70'r  7 

690  S 

714  4 

669  8 

1017  5 

788,3 

1206  1 

781  5 

9 

Pulp  and  Paper 

U.S2.5 

1146  1 

1121  1 

1116  4 

1040  5 

161  1 

116  6 

2->6  n 

119  2 

2 

Flour  Milling  . 

ong  6 

208  3 

206  9 

219  8 

206.5 

285  5 

18,3  2 

233.9 

163  1 

5 

Oils  'Refining'  . 

167  8 

164  9 

166  8 

172  4 

209  0 

169  7 

140.9 

234  2 

141  9 

7 

Textiles  and  Clothing  .... 

202.3 

208  4 

210  0 

205  1 

192  1 

211  n 

177  2 

,304  a 

200  9 

13 

Food  and  Allien  Products  .... 

231  2 

227  9 

228  8 

2.3.59 

278.3 

,525.9 

449  7 

725.5 

476  3 

in 

Beverages  — 

6fi8  1 

672  V 

666  9 

666  6 

6.39.5 

481  1 

.364,1 

590.5 

378  n 

1.5 

Building  Materials  . 

,528.0 

,526.8 

.528  7 

536.9 

493.6 

233.5 

147  5 

206  8 

149.0 

2 

Industrial  Mines  . 

205  5 

203  2 

194.4 

196.2 

178.5 

308.3 

2179 

291.0 

219.9 

73 

Industrial  . 

262.0 

259.9 

256.5 

261.4 

265.7 

406.0 

262.9 

371.0 

2.52.8 

2 

Transporfafion  . 

295.8 

292.8 

294.9 

294.6 

.338.8 

119.0 

98.4 

117.2 

103  2 

2 

Telephone  . 

113.8 

14  1 

109  9 

110.3 

109.5 

267.1 

lo5.7 

238  3 

199.4 

8 

Power  and  Traction  . 

208,9 

205.2 

207  2 

210.6 

227.1 

2198 

170.0 

205.2 

170.0 

13 

Utilities  Stocks 

189.2 

187.9 

185.5 

186.9 

196.6 

294  1 

222.3 

.395  4 

229  n 

7 

Bank  Stocks 

.343  7 

,342  4 

.346  0 

,342.1 

.325.3 

Basis: 

A\erage 

Stork 

prices  19,3.5-, 39=  100  Las»  revi;--ed 

January. 

1959 

-MINING  STOCKS 

132  1 

87  0 

128  n 

83  n 

27 

Gold'  . 

110  3 

110  9 

112  5 

113  0 

115  3 

82  1 

58  4 

88  6 

60  7 

2! 

Base  Metals  . 

80  9 

81  5 

82  0 

83  I 

80.0 

273  1 

1.50  8 

224  6 

15.3  3 

6 

Total  . 

177.6 

179  2 

180  8 

181.4 

197.1 

Mining 

slocks  are  not 

included  in  Investors'  Index 

THE  DOMINION  FUNDS 

Dominion  Dividend  Fund 

Dominion  Compound  Fund 

Dominion  Compound  Fund  1  Non-Resident! 

A  fresh,  forward-looking  Fund  to  suit  investors'  future  needs  In  addition 
to  dividend  paying  and  compound  shares,  Dominion  Funds  offer  these 
unique  advantages 

1  LOW  COST  of  buying  shores  Charges  are  a  maximum  of  4%  of  the 
net  asset  value  per  share,  declining  to  as  I'ttle  as  V4  of  1  %  on  large 
purchases 

2  NON-RESIDENT  compounding  certificates  for  overseas  investors,  on 
which  all  income  is  reinvested  AFTER  deduction  of  15%  non-resident 
tax. 

Enquire  from. 

The  Menoger, 

The  Columbiq  Mqnqgement  Co.  Ltd 
P.O.  Bo*  593,  Vittorio,  B.C 

Trustee:  For  intormotien  in  Ct.  Britoin. 

The  Montreol  Trust  Company.  The  Montreal  Trust  Company, 

1111  Covernmen*  Street,  67  Bishepsgate, 

Vittorio,  B.C.  London,  E.C.  2,  England. 


A  Gift  of  Canada’s  future 

for  HIS  future ! 


“A  DIVIDEND-BEARING  GIFT” 
OFFERED  BY 
MORGAN,  OSTIGUY  &  HUDON  LTD. 
STARTS  AN  INVESTMENT  PROGRAM 
FOR  AS  LITTLE  AS  $50.00 


A  special  gift  of  special  shares  . : ; 
an  investment  in  growing  Canada  . . ; 

is  within  anyone's  reach  now! 
This  practical  plan  lets  you  buy  units 
of  5,  10,  15  shores  or  more  of 
Canada’s  original  Mutual  Fund — 
CANADIAN  INVESTMENT  FUND  LTD. 
for  approximately  $50,  $100  or  $150. 


/MORGAN,  OSTIGUY  &  HUDON  LTD. 

Members:  The  Investment  Dealers  Association  of  Conodo 
Affiliated  v/ith: 

MORGAN  &  CO.  LTD. 

Members:  Montreal  Stock’  Exchange  —  Canadian  Stock  Exchange 

507  PLACE  D’ARMES,  MONTREAL  VI.  2-4233 
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Bank  of  Montreal 

5.322 

22 

234.623 

4.413 

2.371 

54.765 

197.317 

191,420 

51.679 

377,555 

59.933 

,33.223 

104,476 

62.942 

227.1,53 

64.443 

127,342 

16,843 

54.765 

1,223.068 

.53,053 

45,3 

47,010 

7,466 

44,368 

2.154 

3,259,694 

Bank  of  Nova  Scotia 

2.119 

364 

95.180 

7.112 

68 

51.143 

104.990 

30,734 

51.113 

116,621 

20,935 

18.041 

42.126 

44  V2 

8,145 

98.183 

807 

13.361 

701,178 

272.641 

1 

22,913 

8,249 

29.962 

936 

1,847.496 

Toronto-Dominion  Bank 

3,.504 

0 

96.149 

3.065 

86 

44.777 

104,970 

99.138 

4.5.156 

145,806 

58.123 

29,160 

43,349 

36,520 

101.214 

23,195 

143.8.50 

2.309  ■ 

17,397 

70.3  073 

.36,764 

108 

24,653 

21,147 

424 

1,789,944 

La  Banque  Provinciale 

799 

24.322 

663 

1.318 

25.276 

25.004 

15,681 

33,024 

17,814 

12,302 

11.Z90 

9,070 

1.047 

24.894 

144,610 

1 

4  944 

900 

1,163 

338 

358,966 

Bank  of  Commerce 

4.448 

111 

207.974 

3,596 

1  001 

52.205 

140,686 

209.717 

112.0.52 

233.705 

46,141 

41,491 

81,490 

162,743 

186.611 

49,134 

1.50.573 

6,275 

23.773 

1,059.112 

105.864 

418 

38,350 

19  369 

.32.552 

1,779 

2.976,220 

Roval  Bank  of  Canada 

4  736 

%.8 

188.904 

21,889 

1,3.37 

169,057 

145.7,39 

229.746 

74.989 

390,721 

99.333 

42..3.56 

217,013 

216.5.52 

289.977 

45,260 

229..382 

27,149 

50,110 

1  154.19.3 

260,890 

289 

45,766 

4.844 

71,430 

671 

3.983,238 

•  Banque  Can  Nationale 

1,457 

49,439 

1.072 

13 

3.863 

52.176 

11.871 

28.727 

88.397 

31,356 

22.495 

9,100 

1  721 

24.0li9 

10  180 

2  104 

.52.700 

.329.274 

485 

40 

9,653 

2,036 

82 

732,340 

Imperial  Bank  of  Can 

1  795 

62  397 

1,098 

335 

19  804 

66.742 

63.567 

32  461 

75.260 

19,435 

10,291 

16,010 

2,555 

.55.457 

19  499 

38  756 

243 

10,239 

465,468 

14, .374 

43 

11  097 

6,646 

17  372 

29 

1,011,508 

Mercantile  Bk.  of  Can 

11 

874 

58 

19 

9,632 

1  2.56 

1,023 

3. .591 

1  228 

60 

467 

2,829 

165 

12,038 

15,360 

34 

260 

1  541 

29 

53,475 

Total 


24,691 


1  464  960,362  42  966 


5,230  406,569  839,652  912,220  415,449  1,462,817  353,080  214.424  524,&54  527,804  944,732  236,805  788,751  57,277  253,289  5,797,014  762,436  1.392  204,651  47,474  221.596  6,442  16,013.441 
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Royal  Bonk  Appointmontt 


Markets  for  Oil  in  1960 
Unlikely  to  Show  Upturn 


Calgary  —  According  to  the  In  addition  about  $150,000,000  will! 
Canadian  Petroleum  .Association  be  spent  on  construction  of  nat-i 
there  is  'ittle  indication  Canadian  ural  gas  pipelines  in  Alberta  j 
producers  will  find  increased  alone  if  natural  gas  export  per  , 


markets  for  oil  in  1960. 


imits  currently  before  the  Nation- i 


In  a  year-end  statement,  as.so-jal  Energy  Board  receive  Govern- i 
ciation  general  manager  .lohn'ment  approval.”  | 

Proctor  states  that  a  decline  in  The  board  is  .scheduled  to  be- 
revenue  to  producers  and  govern-  gin  hearings  Jan.  5  on  six  gasj 
ment  agencies  will  be  reflected  I  export  applications  involving  a| 
in  reduced  expenditures  on  ex-  total  of  more  than  86.5,750,000. 
ploralion  and  development  in  1960  cubic  feet  a  day  during  the  next 
unless  additional  markets  are  25  years. 

developed.  Oil  output  currently  Chief  among  the.se  are  Alberta 
is  48  per  cent  of  production  poten-  and  Southern  Gas  Co.  Ltd.  which 
tial.  wants  to  export  gas  to  California, 

It  is  indicated,  however,  that  Trans-Canada  Pipe  Lines  Ltd., 
1960  should  see  a  healthy  growth  [which  has  plans  to  export  to  the 
in  gathering  systems,  utility  lines.  United  States  midwe.st  and  West-i 
cross-country  pipelines  and  other  I  coast  Transmission  Co.  Ltd.' 
auxiliary  services  arising  from  which  hopes  to  export  gas  to  the 
anticipated  export  of  natural  gas.  U.S.  northwest. 


n  I  ,  •  the  U.K.  self  is  whether  the  boom  will |  with  the  demand;  whether  the 

DOTCL^T  But  jobbing  backwards  it  nowlhave  to  be  checked  and  I  quitej wages  line  can  be  held;  and 

ni  ,  seems  that  the  limitation  of  Hong ' frankly  confess  that  I  am  un-lwhether  the  expansion  at  honw 

MiOIll  fiTOgTCSSCS  Kong  cloth  imports  and  the  end 'able  to  come  up  with  an  answer.  |is  matched  by  increased  exports. 

-■  arrangements  were  de-iAn  upward  movement  in  the:  There  is  still  slack  in  some  dl- 

Toronto.  -  Border  Chemical jcisive  factors.  Inventories  in  the  bank  rate  caused  by  world  move- irections,  but  job  vacancies  in 
Co.,  has  completed  the  founda- [Pipeline  had  been  reduced  tolments  in  interest  rates  would! the  booming  London  and  Midlands 
tions  tor  its  new  chemical  plant! such  small  dimensions  that,  when | probably  have  a  different  impact i already  exceed  the  number  of 
I  in  the  Birds  Hill  area  on  the '  business  started  to  revive  in  the  ■  than  if  it  were  a  move  to  stop :  men  looking  for  work.  Clearly 


[outskirts  of  Winnipeg,  according  summer,  there  was  a  rush  for  inflation. 


to  Mark  G.  Smerchanski.  presi-  supplies. 


the  economy  is  poised  at  an  angle 


J.  H.  Coleman 


W.  A.  Hyndman 


dent. 

Equipment  for  the  plant  is  ar-< 
riving  at  the  site  and  the  program : 
is  ahead  of  schedule,  he  says. 

The  acid  plant,  which  will  have ' 
I  a  rated  capacity  of  50  tons  of  I 
{ sulphuric  acid  per  day,  is  ex-  j 
I  pected  to  be  in  production  by  i 
next  April.  i 

'  Initially,  the  plant  will  manu- 
j  facture  sulphuric  acid  through 
direct  burning  of  sulphur  but  ulti¬ 
mately  it  is  planned  that  supplies 
of  sulphur  dioxide  will  be  supple- 


Much  depends  on  whether  the  [where  it  would  not  take  a  great 


The  question  I  keep  asking  my- [rise  in  capacity  can  keep  pace  deal  to  push  it  into  inflation. 


LENDSERCO,  LTD. 


The  Royal  3ank  ol  Canada  has  announced  the  appointment  i  ment^  or  obtained  solely  through 


“Investment  in  facilities  should  The  Alberta  Oil  and  Gas  Con- 
amount  to  $300,000,000  in  me  servation  Board  estimates  that 
natural  gas  production  industry,  during  the  next  .30  years,  51,- 


k 


H.K.N  Christmas  Gift  Secretary 

will  make  your  ^ifl  problems  her  especial 
care  . .  will  shop  with  yon  in  person,  or  for  you 
by  telephone  or  mail  .  .  in  fact  she’s  a  guide 
to  all  the  beautiful  gift  merchandise  arriving 
daily  at  H.K.  She's  Miss  Frances  Patiky  and 
you’ll  find  her  in  The  Boutique  on  the  secoml 
floor  .  .  come  in  person,  write  or 

Telephone  .  .  VF.  2-51  I  I,  l-<ocal  T.v 

^  All  gifts  are  wrapped  in 

H.R.'s  Silver-and-Bliie  filitler  .  .  gratis!  ^ 

HOLT  RE.\FRi:\V 

.Sherhnmke  at  .Vloiinlain 


Which  one  ^ 
of  Canada*s 
3350,000 
square  miles 
is  the  ideal 
location 
for  your  new 
business? 


Find  out  from 
CANADIAN  PACIFIC 


If  there’s  o  strategic  site  for  your  new  manu¬ 
facturing  or  distributing  facilities,  we're 'likely 
to  know  about  it  first.  Since  the  Canadian 
Pacific  Railway  first  gave  economic  unity  to 
Canada,  every  Important  industrial  trend  from 
coast-to-coast  has  been  observed  and  interpreted 
by  the  Canadian  Pacific  Department  of  Indus¬ 
trial  Development. 

For  facts  on  plant  sites,  power,  labour  supply, 
raw  material,  transportation,  market  potential 
and  other  vitol  factors,  write  to  any  office  of 
the  Department.  The  reply  will  be  prompt, 
private,  and  without  obligation. 


AOAatmWT  Of  tWOOITtSAi  BlvnO»>l>llt 

VANCOUVEI  (A16AIIT  IE6INA  WINNING  MONUEAl  TOIONTO  lONDON,  ENG. 


[organs 


MORGAN’S  STAG  SHOP 

(For  Men  Only) 

Here's  the  quick,  easy  ond  convenient  woy  for 
men  to  shop,  well  owoy  from  the  bustle  of  the 
crowds!  Simply  bring  your  list  (or  come  without 
one  I  .  our  experienced  gift  shoppers  will 
serve  you  coffee,  show  you  gift  ideos  from  the 
Shop,  or  bring  merchandise  for  your  inspection 
from  anywhere  in  the  store!  Your  selections  will 
be  distinctively  wrapped  and  delivered  too,  if  you 
like.  Visit  us  soon.  It  will  be  such  o  relief  to  hove 
your  Christmos  shopping  completely  finished! 

MORGAN'S  —  STAG  SHOP,  SEVENTH  FLOOR 


i  000,(X)0,000,000  cubic  tect  ot  gas  [the  Northwest  Territories  andi 
“[will  be  discovered  in  Alberta,  inithe  Arctic  islands  is  dspendenti 


of  J.  H.  Coleman,  formerly  Supervisor  of  Branches  in  the  Sas-  roasting  ot  sulphur  concen- 
katchewan  district,  to  be  General  Inspector,  with  headquarters  Urates  to  be  produced  by  New 
I®'  in  Toronto.  He  replaces  C.  B.  Clark,  recently  named  an  Assist-  Manitoba  Mining  &  Smelting  Co. 
•’■j  ant  General  Manager.  W.  A.  Hyndman,  Manager  of  the  bank’s  ^Ltd.  ' 

.Main  Branch  in  Calgary  since  19.52.  succeeds  Mr  Coleman  as  The  company  has  received  a 
Supervisor  at  Regina.  further  $150,000  through  the  ex- 

>1—  -jercising  by  Davidson  Securities 

1000,000,000,000  cubic  feet  ot  gas  [the  Northwest  Territories  andi^.^'^' 

“[will  be  discovered  in  Alberta,  injhe  Arctic  islands  is  dspendenti®"®'^®®  “  ..  i 

'addition  to  current  known  re- [on  the  establishment  by  the:  A  further  option  is  outstanding 
serves  of  about  half  that  amount,  i  Federal  Government  of  regula-  on  75,000  shares  at  the  same 
tnm  an  tions  which  will  create  an  at-l price.  Previously  Davidson  Se- 

tnough  tor  SO  Tears  mosphere  of  confidence  foricurities  purchased  75,000  shares 

’rhe  conservation  board  e.stim-  future  development  investment. [at  $3  per  share  under  a  firm 
ates.  SPA  statesment  says,  that  “Underwater  navigation  for 'underwriting. 

!  44,000,000,000,000  cubic  feet  will! the  transportation  of  northern i - - - 

;  be  enough  to  meet  domestic  re-[crude  is  under  study,  as  ^rcjl^MrQCSQ  EaminQS  i 
;  quirements  during  the  next  .30!many  of  the  problems  of  climate|'  _  .  .  , 

I  years.  and  transportation  anticipated  inlFot  9  MOtlinS  V/TT 

^  The  Petroleum  Association  ex-;'*’®  of  large-scale i  jyj3cassa  Mines  Ltd.  reports  net 

js  pects  that  northeastern  British  j®®’"'"®*'"  operations.”  said  theiggj.j^jijgg  $296,062,  equal  to  11 
i:  Columbia  will  continue  to  be  a  (cents  a  share,  for  the  nine  months 

y  scene  of  much  activity.  The  B.C.  The  association  described  at-|g3eded  September  30,  1959. 

^  government  recently  granted  the  tempts  to  free  oil  from  the  corresponding  period  of  1958 
Peace  River  Pipe  Line  Co.  a  Athabasca  oil  sands  by  means Igamings  amounted  to  $356,680,  or 
permit  to  build  a  pipeline  from  methods  as  an  experimental  in-|j3  cents  a  share. 

!  the  Peace  River  district  into  vestment  in  the  future.  I  production  was  valued  at  $1,- 

Alberta  west  of  Edmonton.  “Although  the  sands  are  known  701,676  compared  with  $1,777,- 

“Now  that  an  outlet  for  British  contain  an  incredibly  large  jgg^  ajuj  tonnage  of  ore  milled 
Columbia  crude  has  been  sane-  Production  potential,  the  com-  119,909  against  122,155. 
tinned  by  the  provincial  govern-  Potitive  marketing  of  the  01,  company  has  2.678.068 

■  ment.  an  expanded  exploration  Presents  problems  in  the  present  glares  outstanding. 

program  may  be  expected.”  he  situation  of  prolific  Middle  East  - - -  > 

^  jaid.  other  equatorial  low-cost  oil!  ‘  | 

The  statement  said  develop-  _ j  CotlCtdo  ScCtl  i 

r  ment  of  recent  discoveries  in,.  .  ...  „  .  ,  _ _ it  i 


CANADIAN  SALES 
and 

MANUFACTURING 

FRANCHISE 


Another  Net  Loss 
N.W.  Nitro  Chem'Is 

Northwest  Nitro-Chemicals  Ltd. 


I  Canada  Seen 

I  (Continued  from  Page  1) 

- - - - — 

(split  into  two  competing  blocs. 

:  Canada  might  also  suggest  that 
jthe  Dillon  proposals  be  presented 
within  the  framework  of  the 


the 

shortest 

line 

to 

placement 

of 

financial 

funds 

to 

small 

business 

firms 

throughout 

the 

dominion 


working  in  behalf  of  small 
business  firms  throughout  the 
country,  offers  its 
services  to  Provincial  and 
National  Commercial  lending 
Companies. 

Without  charge  or  obligation. 
Finance  Companies  may 
receive  a  comprehensive, 
current  report  on  the  borrowers’ 
business,  together  with  the 
amount  and  type  of  financing 
required.  Data  is  gathered  by 
qualified  field  representatives. 

Write  for  complete  details 
and  loan  applications  in  your 
orea.  This  will  be  sent  to 
you  without  cost  or  obligation. 

LENDSERCO,  LTD. 

188  University  Avenue 
TORONTO,  Ontorie 

Serving  All  CenaJo 


reports  a  net  loss  of  $1,222,796  organization,  rather  than 

jfor  the  fiscal  year  ended  June  30  j„  j^e  framework  of  the  OEEC— 
I  last.  This  compares  with  a  loss  but  would  hardly  press  for  the 
of  $1,621,121  in  the  previous  gj  the  expense  of  the  other. 
■  In  this,  it  is  the  end  result  that 

'pa^ed^iirsSs.sf’'^''* 

Balance  sheet  shows  current  ^  '®  assurances  a  ^ 

_|  assets  amounted  to  $2,647,250  t®  Europe  will  not  be  re.strictcd. 

'! compared  with  $2,914,097  a  year  - - - - 


earlier,  and  current  liabilities  a  f  •  •  I 

Drive-Thru  Electric  Gate  *'’"^2.697  against  ssmA  Alammwm  j 

s  and  TRUCKS  drive  right  'The  company  is  in  default  onj, _ (Continued  from  Pag^J> - 

i  e  d'^' plaint”  Li^^s-TOCK  iits  first  mortgage  bonds  and  sub-  aluminum  prices  was 

t  pass  through.  They  fear  ordinate  income  debentures.  ®‘  f 

i'.*"  ?-"r?MPiPT?lv®®PnRT!  :  Tfi®  Royal  Rank,  holder  of  all  forecast  recently  by  Frank  L. 


CARS  and  TRUCKS  drive  right 
through  with  no  scratches  or 
marred  paint!  LIVESTOCK 
won't  pass  through.  They  fear 
:  electric  shock.  Replaces  cattle 
I  guard!  COMPLETELY  PORT- 
:  ABLE!  One  man  can  install  in 
!  less  than  an  hour!  TROUBLE- 
'  FREE  battery  operation. 

'  Canadian  Manufacturing  and 
Distributing  Rights.  Popular 
seller  throughout  USA.  Many 
sold  In  Canada.  Excellent  op- 
portunit.v.  Write  or  wire 

Drive-Thru  Gate  Sales  Co. 

Box  ?o;.  Tecumseh,  Okla. 

Phone  2g5-W  I 


Aluminium 

(Continued  from  Page  1> 


forecast  recently  by  Frank 


National  Canadian  Bank 

Established,  in  1874 

CONDENSED  STATEMENT 

30th  November,  1959 


jthe  first  mortgage  bonds,  has  re-  Magee,  president  of  Aluminium [ 
Trained  from  taking  action  on  the  Company  of  America. 


ASSETS 


default  and  continued  to  provide  The  aluminum  industry  has  for  j^^tes  of  and  deposits  with  Bank  of  Canada .  $  90,919,058 

rJnt‘'Zancinir'‘.mnr?fo^''imSor‘  Currency,  notes  of  and  deposits  with  other  banks .  6,178,217 

standing  that  a  readjustment  of  ®"  d’  Twardr^v  . .  55,764,6^ 

the  company’s  debt  structure  have  been  forced  downwards  by  ASSETS .  $152,861,900 

and  capitalization  would  be  ac- ®®F'9P®fff'®®-  (21.87%  of  licdoilibes  to  the  public) 

complished  as  promptly  as  prac-  The  Alcoa  president  said  esti-  1 

ticable,  H.  L.  Sanders,  president,  mated  shipments  by  the  domestic  L:iOvernment  ot  (Janacaa  and  Canadian  provincial  government 

says.  industry  in  the  U.S.  in  1959  arc  direct  and  guaranteed  securities,  at  amortized  value .  151,366,909 

-  - -  ^  Other  securities  not  exceeding  market  value .  30,850,101 

. . H*.  saw  I960  shioments  about  10  Call  and  short  lixins  to  brokers  and  investment  dealers,  secured  .  4,026,321 

CURRENT  ASSETS .  $339,105,231 

(48.51  %  of  liabilities  to  the  public) 

Commercial  and  other  Icxins . 368,283,440 

Mortgages  and  hypothecs  insured  under  the  National  Housing  Act, 

1954  .  24,337,632 

Bank  premises .  9,612,142 

Customers'  liability  under  acceptances,  guarantees  and  letters  of 

credit,  as  per  contra .  1 ,968,279 

Other  assets .  74,691 

$743,381,415 

LIABILITIES 

Deposits  .  $696,942,053 


Throughout  the  world 
more  people  buy 

SeagramsVO. 

Canadian  Whisky 
than  any  other  brand 
of  whisky  exported 
from  any  country 

Seagram’s  Sure 


Gingell 

(Continued  from  Page  1) 

when  trade  is  oiten  dull,  the  pres¬ 
sure  for  supplies  mounted  and 
the  government  reorganisation 
scheme,  involving  the  scrapping 
ot  many  spindles  and  looms, 
created  fresh  impetus  to  the  buy¬ 
ing  movement.  Converters  de¬ 
cided  that  the  closures  might 
cause  bottlenecks  and  they  in¬ 
creased  their  forward  purchasers 
to  such  an  extent  that,  in  all 
sections  of  the  trade,  deliveries 
cannot  be  promised  before  the 
middle  of  1960. 

Early  this  year  buyers  of  cot¬ 
ton  textiles  lacked  confidence  in 
the  ultimate  price  level  and 
adopted  a  hand-to-mouth  buying 
policy.  the  same  time  dis¬ 
tributors  held  back  awaiting  the 
outcome  of  the  Restrictive  Prac¬ 
tises  Court’s  investigations  and 
the  negotiations  then  proceeding 
on  the  supply  of  foreign  cloth  to 


Acceptances,  guarantees  anti  letters  of  credit 
Other  liabilities . 


Capital  authorized  and  zubzeribed— 

1,000,000  zhates  ot  $10  each  $10,000,000 

(Capital  paid  up*— 

975,598  shares  issued  and  fully  paid . $9,755,980 

Payments  received  on  account  of 

24,402  shares  not  yet  issued . $  148,272 

Rest  account* . 

Balance  of  Profit  and  Loss  Account . 


*When  th#  current  issue  of  stock  will  be  completed,  at  the  end  of  March.  1960, 
the  capital  paid  up  will  be  $10,000,000  ond  the  rest  account  will  omount  to 
$32,000,000. 


1,968,279 

2,041,702 


9,904,252 

31,712,758 

812,371 

$743,381,415 


PROFIT  and  LOSS  ACCOUNT 

Profits  for  the  year  ended  30th  November,  1959,  after  contribution 
to  the  Staff  Pension  Fund  and  after  making  transfers  to  inner 
reserves  out  of  which  full  provision  has  been  made  for  bad  and 

doubtful  debts  and  depreciation  of  investments .  $ 

Written  off  Bank  Premises . 

Provision  for  Income  Taxes . 

Net  Profits  after  the  foregoing  deductions .  $ 

Dividends . $1,310,858 

Extra  dividend,  350  per  share,  payable  on 

December  15,  1959  .  345,586  _ 

Amount  carried  forward .  $ 

Balance  at  credit  ot  Profit  and  Loss  Account,  30th  November,  1 958 

$~ 

Transferred  to  Rest  Account . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November,  1 959  $ 


5,492,709 

776,995 

2,080,000 

2.635.7i4 


1,656,444 

979,270 

833,101 

1,812,371 

1,000,000 

812,371 


EXPORT 


REST  ACCOUNT 

Credit  balance  as  of  30th  November,  1958  .  $  22,000,000 

Premium  on  capital  stock  issue .  8,712,758 

Transferred  from  Profit  and  Loss  Account .  1,000,000 

Credit  balance  as  of  30th  November,  1959  .  $  31,712,758 


ULRIC  ROBERGE, 

General  Manager 


CHARLES  ST.  PIERRE, 


